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KUWAIT: Kuwait International Bank’s (KIB) deals and
issuances continue to stand out within the region’s
Islamic finance sector, cementing themselves as suc-
cess stories and earning the bank a slew of prestigious
recognitions and accolades in the process. Accordingly,
KIB announced that it had received two awards from
the Asset Magazine, as part of the Magazine’s ‘The
Asset Triple A Islamic Finance Awards’ program: the
“Best Bank Capital Sukuk” award, for its issuance of
$300 million in Tier 2 sukuk, and the “Best Bank
Sukuk” award for its participation as a Joint Lead
Manager in Boubyan Bank’s $750 million sukuk
issuance.

The Asset Magazine’s Triple A awards is considered
one of the world’s largest award programs that recog-
nize banks and institutions involved in Islamic finance.
Each year, it awards the best banks and institutions for
their participation in the most important financial trans-
actions in the sector. KIB’s wins followed a nomination

based on various criteria
and a series of evaluations,
including: the significance
of the deal; its impact on
further developing the
Islamic capital markets;
innovation factors; and the
response from the market
and investors. It also serves
to note that KIB had previ-
ously nabbed two awards in
The Asset Triple A Islamic

Finance Awards 2019 program, namely the “Best Bank
Capital Sukuk in Kuwait” award and the “Best Bank
Capital Sukuk in Qatar” award.

Speaking about these latest awards, Jamal Al-
Barrak, General Manager of the Investment
Department at KIB said: “We are immensely proud and
pleased to see our deals and transactions continue to

receive recognition, not only in Kuwait and the region,
but on a global scale. This only serves to drive us fur-
ther and push us towards greater innovation and
expansion when it comes to investment solutions and
deals. In fact, we continue to be focused on playing an
active and positive part in driving sustainable growth
and innovation-driven development in the Islamic
investment sector, both in Kuwait and across the
region.”   

Al-Barrak further explained that amongst the rea-
sons for KIB receiving the “Best Bank Capital Sukuk of
the Year” for its sukuk issuance was the fact that it was
the first-ever Basel III-complaint US dollar-denominat-
ed Tier 2 sukuk to come out of Kuwait. Moreover, the
judging panel noted that the transaction achieved an
optimum yield on a Tier 2 issuance from the Middle
East, with a low coupon of 2.375%, and the deal gener-
ated a strong investor demand on the back of scarcity
of sukuk issuances from financial institutions, resulting

in an oversubscription rate of nine times.
Al-Barrak concluded by saying, “The international

recognition these transactions have received from
prominent international platforms - such as Islamic
Finance News (IFN) and Asian Banking and Finance
(ABF) - serves as a clear indicator of KIB’s success in
this area and the soundness of its investment diversifi-
cation and expansion strategies.  All this only further
affirms our position as a competitive player within the
regional capital market.”

It is also worth mentioning that The Asset magazine
first launched the Triple A Islamic Finance Awards pro-
gram in 2001. Over the past 20+ years, it has honored
the best banks and institutions providing Islamic bank-
ing and finance services. The program has also sought
to recognize and honor individuals and organizations
that contribute to the further development of the
Islamic finance industry, with an increased focus on
sustainable financing and investment.

KIB receives ‘Best Bank Capital 
Sukuk’, ‘Best Bank Sukuk’ awards

Bank nabs 2 global awards from The Asset Magazine for recent sukuk issuances and deals

TILLABERI, Niger: Niger soldiers stand guard and patrol near the construction site of the first dam that the coun-
try builds on the Niger river near the village of Kandadji, in the western region of the “three borders”(Niger-
Mali-Burkina Faso). — AFP

Jamal Al-Barrak

Niger speeds up 
efforts to build first 
hydroelectric dam
DESSA, Niger:  In a busy construction site, soldiers
armed with guns watch over workers as Niger speeds
up efforts to build its first hydroelectric dam to stem
power shortages and food crises, despite security con-
cerns in a restive area. Long in the works and long
delayed, the Kandadji dam project aims to free the
world’s poorest nation of its energy dependence on
neighboring Nigeria and boost agricultural production
to try and end chronic food insecurity.

At the bottom of an enormous crater dug out with
dynamite, excavators smash blocks of granite.

“Here, a major branch of the river has been drained-
it’s here that the dam wall will be erected,” says a
Chinese engineer, his helmet tightly fixed. “We are
making good progress!” In this huge Sahel state which
is two-thirds desert, plans for the dam on the Niger
river in the country’s west have long been afoot. In the
1970s, after a severe famine, General-President Seyni
Koutche (1974-1987) nurtured the idea of providing
Niger with a large-scale hydroelectric dam.

All the heads of state who succeeded him made this
infrastructure “a priority”, but the dam never saw the
light of day. A first stone was laid in 2008 under the
presidency of Mamadou Tandja, but the political insta-
bility of the years that followed put a halt to the proj-
ect. Initially entrusted to the Russian firm
Zarubezhvodstroy, the work has since been given to
the Chinese company Gezhouba Group. Already post-
poned many times, first to 2016 and then to 2023, the
date to fill the reservoir behind the dam is set at 2025
according to the authorities, after further delays due to
the COVID-19 pandemic.

Massive scheme 
According to the UN’s Human Development Index,

Niger is the poorest nation on Earth, ranking 189th out

of 189. This mammoth project of 740 billion CFA
francs (1.1 billion euros / $1.3 billion) is co-financed by
the World Bank, African Development Bank (AfDB),
Islamic Development Bank and French Development
Agency. With its 28-metre-high dam wall, it will have a
retention capacity of 1.5 billion cubic meters, or
600,000 Olympic pools.

The project also entails the displacement of 50,000
people, of whom 7,000 have already been relocated,
according to the Kandadji Dam Agency. Now, “all the
obstacles have been lifted (...) all the funding problems
have been resolved. In a few months you will see the
project taking shape,” said Niger’s President
Mohamed Bazoum, who visited in mid-September.

Located some 180 kilometers (112 miles) upstream
from the capital Niamey, in the heart of the “three bor-
ders” area that also includes Burkina Faso and Mali,
the project has thus far been spared from the jihadist
attacks that regularly plague the volatile region. But
Bazoum promised to “increase the number of soldiers
to enable” the site to run day and night.

‘Large-scale energy needs’ 
An environmental impact study was completed in

2018 by the AfDB. While other options such as solar or
wind power were also evaluated, the report concluded
that alternative energies could “not meet large-scale
energy needs.” “The only solution that can solve the
recurring problem of food insecurity in Niger is the
Kandadji dam because there will be 45,000 hectares
(111,200 acres) of land that will be developed to
improve production,” says Ousmane Danbadji, head of
the Network of journalists for water and sanitation
(Rejea) and an expert on the matter.

The dam agency forecasts that 400,000 more tons
of rice, corn and vegetables will be produced each
year in a country where 80 percent of the population
lives off traditional agriculture, dependent on rains. A
130-megawatt power station is due to be built in
Kandadji, aiming to generate enough electricity annu-
ally to enable Niger to free itself from its energy
dependence on neighboring Nigeria.

Barely 15 percent of more than 20 million Nigeriens
have electricity, according to the Nigelec electricity
company. — AFP

Chinese police detain 
top execs from 
troubled HNA Group
BEIJING: Chinese police have detained two top execu-
tives of the debt-laden conglomerate HNA Group on
suspicion of “illegal crimes”, the group said late Friday,
as the government in Beijing further cracks down on the
country’s corporate sector. Transport and logistics giant
HNA Group said its chairman Chen Feng and CEO Tan
Xiangdong have been detained by police in southern
China’s Hainan island, where the firm is headquartered.

“Measures have been enforced against (Chen and
Tan) in accordance with the law for suspected illegal
crimes,” the group said in a statement, without elaborat-
ing on the alleged offences. It added that the firm’s oper-
ations remain “stable” and “have not been impacted”.
The group-which owns Hainan Airlines, one of China’s
biggest carriers, and is China’s largest private aviation
conglomerate-filed for bankruptcy in January and is in
the middle of a restructuring process overseen by the
local government, after struggling to resolve a drawn-
out cash crisis.

Chen founded Hainan Airlines in 1993, growing it
from a regional airline into a sprawling conglomerate.
Once an aggressive dealmaker, HNA previously held
stakes in the Hilton hotel group and Deutsche Bank,
and had investments spanning the aviation, tourism, real
estate and financial services sectors as part of an
acquisition binge. In 2017, the Chinese government
cracked down on HNA’s aggressive global expansion,
forcing it to slim down its assets to focus on its airline
and tourism businesses.

Weighed down by billions of dollars of debt, the
struggling conglomerate has since been trying to dis-
pose of its assets. The move comes as Chinese real
estate behemoth Evergrande faces a potential collapse,
with over $300 billion in liabilities-equivalent to two
percent of China’s GDP. It is widely expected to default
on bond payments due this week.

Like HNA, it expanded in recent years via aggressive
borrowing but its accumulated mountain of debt poses
looming risks to China’s financial system and social sta-
bility, leading to sustained protests from investors in
recent weeks. In addition, other “grey rhinos”-overlever-
aged Chinese corporate giants seen as risks-such as real
estate empire Wanda, insurance provider Anbang and
investment giant Fosun have all faced similar crackdowns
to HNA in recent years.

HNA executive Gu Gang, head of the working group
responsible for the firm’s restructuring process,
announced news of the detentions Friday at a company
meeting attended by more than 2,700 staff, the group
said in a separate statement. In a speech at the meeting,
Gu emphasized the need for greater Communist Party
oversight of the firm-a nod to the increased influence of
authorities over its operations. HNA did not immediately
respond to a request for comment. — AFP 

Burgan Bank
launches back 
to school offer 
with Dabdoob
KUWAIT: Burgan Bank announced its exclu-
sive Back to School campaign in collaboration
with Dabdoob application, confirming its
commitment to continue providing its cus-
tomers with ongoing offers in addition to spe-
cial seasonal promotions. This campaign falls
under the Bank’s strategy to enhance the cus-
tomers’ overall banking experience and maxi-
mize its added value proposition by providing
exclusive benefits and year-round offers.

Starting September 26th, the first 100
Burgan Bank customers who use the special
offer promocode will get an exclusive KD10
discount on their purchases from Dabdoob
App using any of Burgan Bank cards. The pro-
motion covers the stationary boxes currently
available on Dabdoob App that include a
package of all the necessary school supply.
Burgan Bank will also surprise customers with
a special mystery gift with each purchase
online in celebration of the long-awaited
return to school. 

Burgan Bank remains keen on tailoring
campaigns that cater to the needs of its cus-
tomers across all seasons and special occa-
sions. As the new academic year begins, the
Bank sought to play an active part in its cus-
tomers’ back to school preparations and to
celebrate this special time of the year with the
community of parents, educators and students.
This partnership with Dabdoob, the largest
online store in Kuwait offering a wide variety
of high-quality toys and stationery items from
top brands, further highlights Burgan’s strate-
gic focus on offering customers a rich experi-
ence through a wide range of special offers
and exclusive deals at popular and upcoming
outlets in addition to the best-in-class servic-
es and products. 

Established in 1977, Burgan Bank is cur-
rently the third largest bank by assets in
Kuwait. From its earliest days, the Bank has
significantly focused on the corporate and
financial institution sectors, in addition to
diversifying its offering to cater to its growing
retail and private banking customer base. 

Burgan Bank has majority-owned sub-
sidiaries, collectively known as the “Burgan
Bank Group”,  in the MENAT region. This
Group is supported by one of the largest
branch networks across the region and
includes: Gulf Bank Algeria - AGB (Algeria),
Bank of Baghdad - BOB (Iraq & Lebanon),
Tunis International Bank - TIB (Tunisia), and
the fully owned Burgan Bank Turkey.
Furthermore, Burgan Bank has a presence in
the UAE through its corporate office, Burgan
Financial Services Limited.

The Bank has continuously improved its
performance over the years, through an
expanded revenue structure, diversified fund-
ing sources, and a strong capital base. The
adoption of state-of-the-art services and
technology has positioned it as a trendsetter
in the domestic market and within the MENA
region. Moreover, Burgan Bank’s brand has
been built on a foundation of real values -
trust, commitment, excellence and progression
- which serve as a reminder of the high stan-
dards to which the Bank always aspires. In
fact, the Bank’s core philosophy of ‘Driven by
You’ is the foundation on which its products
and services are continuously developed.

The Bank obtained the ISO/IEC 27001:
2013 Information Security Management
Systems certificate (ISMS) and was re-certified
with the prestigious ISO 9001:2015, making it
one of the few banks in the GCC and  Kuwait to
receive such a certification for five consecutive
times. The Bank also has the distinction of
being the only Bank in Kuwait to have won the
JP Morgan Chase Quality Recognition Award
for twenty consecutive years.

Burgan Bank is a majority owned sub-
sidiary of KIPCO (Kuwait Projects Company),
one of the largest holding companies in the
MENA region. 

Global stocks mostly 
fall on renewed 
Evergrande fears
NEW YORK: Stock markets mostly dropped Friday,
as traders closed out a volatile week for global equi-
ties by booking profits amid renewed concerns over
troubled Chinese property developer Evergrande.

Evergrande’s silence over an interest payment that
had been due Thursday fueled investors’ angst over
the potential fallout from a collapse of the property
company. Indexes were down across much of Asia and
Europe, while Wall Street finished little changed in a
muted conclusion to a topsy-turvy week that saw
stocks tumble, then rally.

“The stall this morning is not surprising. The major
indices have come a long way in a short amount of
time and, consequently, would be seen as needing to
take a breather for a bit,” said Briefing.com analyst
Patrick O’Hare. News from China also sent cryptocur-
rencies plunging as the country ruled all transactions
in the digital assets illegal. Bitcoin, which had already
been falling before the announcement, dropped as
much as 8.9 percent in value before trimming losses to

stand at $42,967, down almost four percent.
US traders had seen the Fed’s Wednesday move

towards tapering its massive stimulus program as a
vote of confidence in the world’s top economy.

But as well as Evergrande, “the continued stalemate
among lawmakers on whether to raise the debt ceiling,
the Delta variant, and supply chain challenges continue
to fester,” Charles Schwab analysts commented.

The supply chain woes were highlighted by sports
giant Nike Thursday as it cut its sales forecast for the
coming quarters. Brent oil prices, meanwhile, jumped
to a three-year peak, boosted by tight supplies partic-
ularly in the United States

No ‘Lehman moment’ 
Market players are keeping close tabs on

Evergrande, with no sign that it had paid interest to
overseas bondholders on a note due Thursday.

While the firm has a 30-day grace period to stump
up before it is considered in default, the lack of infor-
mation is keeping investors anxious.

Markets were sent spinning at the start of the week
by fears that the company — one of China’s biggest
developers in the crucial property sector — would go
under and drag others with it, in turn jolting the
domestic economy and possibly beyond.

But for now, there is a feeling that there will not be
a “Lehman Moment”, such as when the bankruptcy of
Wall Street titan Lehman Brothers in 2008 sparked a
collapse on world markets. Stock markets had enjoyed
a couple of strong days prior to Friday on what
appeared to be easing concerns over Evergrande. But
its share price tumbled more than 11 percent Friday,
having surged more than 17 percent a day earlier.

It was not all gloom in Asia, as the Bombay Stock
Exchange Sensex index crossed the 60,000 mark for
the first time. India’s markets have enjoyed whirlwind
growth despite the outbreak of the coronavirus pan-
demic, more than doubling in value since April last
year. “Expectations of solid economic recovery and
sustained growth in the next couple of years is keeping
the bulls enthused,” Sandeep Bharadwaj of IIFL
Securities said. — AP

Investors are keeping a close eye on developments
surrounding troubled Chinese developer
Evergrande. —AFP


