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KUWAIT: Kuwait has one of the world’s largest oil
reserves and is a developing economy. One of the
forerunners in assisting the country’s development
by aiding the logistics and project movements for
almost seven decades, Al-Rashed International
Shipping Co is currently among Kuwait’s leading
shipping companies.

A division of The Al-Rashed Group -a long-
established trading company founded in 1911 by
late  Abdul Aziz Abdul Mohsin Al-Rashed, from the
highly respected Al-Rashed family, Al-Rashed
International Shipping Co was founded in 1952 as
Al-Rashed Shipping and has been in its current

form since 1991. 
The service repertoire includes 360-degree

shipping services including but not limited to
freight (air, land and sea), customs clearance,
freight forwarding, LCL, RORO,
bulk/breakbulk/general cargo, tankers, project
logistics,  third party logistics, procurement and
warehousing. In line with their vision, ‘A regional
player with a global vision, Al-Rashed has associ-
ate offices in UAE, Iraq, Qatar, Saudi Arabia and
Oman along with an extensive global agent base. 

Al-Rashed International Shipping Co represents
over 200 principals who perform shipping and air-

freight related activities across the globe in all seg-
ments. A company of reliable quality, Al-Rashed
has been awarded the quality management system
certification with UKAS accreditation as per the
ISO 9001, 18001 and 14001. This certification
acknowledges the quality system maintenance
within the company’s activities of shipping, vessel
handling, air and ocean freight, inland transporta-
tion, project logistics, warehousing, and integrated
supply chain solutions.

Al-Rashed has been instrumental in assisting in
the Kuwait government’s mission to send oxygen
aid to India and Tunisia, where COVID wreaked

havoc due to a massive oxygen shortage. Kuwait’s
Public Authority for Industry (PAI), along with vari-
ous ministries of the Kuwait government, Kuwait
Port Authority, Kuwait Customs and the Indian
Embassy in Kuwait, worked tirelessly to procure
and send oxygen and supplies.

Al-Rashed International Shipping Co currently is
under the management of the 3rd generation of the
Al-Rashed family - Bassim S Al-Rashed, the chair-
man who is ably guided by Saad Al-Rashed, owner
and Managing Director, Ravi Varrier, CEO and
Pradeep Menon, CFO run the day-to-day activities
of the organization. 
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Al-Rashed Int’l Shipping: 
Kuwait’s shipping leader

With a seven-decade history in providing quality services, Al-Rashed International
Shipping Co has grown into a leading logistics partner across the region   

Fed may hint at 
ending stimulus, but
no big moves likely
WASHINGTON: Will they or won’t they?
Markets worldwide will be holding their col-
lective breaths yesterday as they await the
Federal Reserve’s decision on whether it will
begin to close the taps on its monetary stimu-
lus. The growing consensus is that the much-
anticipated first step will not be announced
until  November and ultimately begin in
December.

But Fed Chair Jerome Powell could still
provide details on the plans to start to taper
the massive bond buying program that kept
the US financial market from collapsing dur-
ing the worst of the COVID-19 pandemic. The
policy-setting Federal Open Market
Committee (FOMC) will announce its decision
at 1800 GMT, after which Powell will hold a
press conference where he certainly will be
asked to elaborate on the bank’s tapering
schedule. Ian Shepherdson, chief economist at
Pantheon Macroeconomics, said “it seems
reasonable to expect Chair Powell to drop
some pretty unsubtle hints that a decision in
November is a good bet.”

“We suspect his remarks will be sprinkled
liberally with caveats, because neither he nor
anyone else knows for sure what will happen
to the COVID situation over the next six
weeks,” he said.

The continued spread of the Delta variant
of  COVID-19, which has s lowed the
progress in restoring jobs lost during the
pandemic, and the possible impasse in
Congress over raising the federal borrowing
limit and funding the government add ele-
ments of uncertainty to the outlook for the
world’s largest economy. 

Start to taper 
When the pandemic hit in March 2020, the

Fed slashed its benchmark interest rate and
began buying bonds and other securities to
ease lending conditions and ensure the finan-
cial system would not seize up. Powell has
made it clear the key borrowing rate will
remain at zero for some time, until there is
substantial further progress in the labor mar-
ket. But with the taper announcement expect-
ed, “managing expectations about the first
rate hike... will be important,” said Rubeela
Farooqi of High Frequency Economics. She
said traders also will be watching the quarter-
ly economic forecasts Fed officials will be
releasing yesterday, since they will offer clues
on whether committee members are expect-
ing tighter policy sooner. But the first step will
be for the Fed to reduce the monthly asset
purchases currently totaling at least $80 bil-
lion in Treasury securities and $40 billion in
agency mortgage-backed securities.

Market watchers, as well as hawks on the
FOMC, are concerned the stimulus is helping
to fuel price increases that may prove more
lasting than Powell had predicted. The Fed’s
preferred inflation measure, the personal con-
sumption expenditures (PCE) price index,
rose at a rapid 4.2 percent pace in July, far
above its two percent goal. “A growing num-
ber of FOMC members are correctly becom-
ing concerned that the strong rebound in
aggregate demand, stemming from the
unprecedented monetary and fiscal stimulus,
has been a culprit in pushing up inflation, and,
if aggregate demand continues to grow solid-
ly, high inflation will persist,” said Mickey
Levy of Berenberg Capital Markets. —AFP 

DHAMAN sponsors 
Kuwait Diving 
& Life Saving Club 
KUWAIT: The Health Assurance Hospitals
Company (DHAMAN) announced its sponsorship
of the Kuwait Diving and & Life Saving Club, the
official representative of Kuwait in international and
regional competitions and championships in the
field of diving and underwater activities.

This sponsorship includes the participation of
the Kuwait Team for Underwater Photography &
Video, part of the Kuwait Diving & Life Saving
Club, in the World Underwater Photography &
Video Championship to be held in Portugal during
24 September to 10 October 2021 with a delegation
including 12 members as the only Arab team partici-
pating in this international event.

Director of Public Relations & Corporate
Communications at DHAMAN Ali Al-Hamad said
that the Company supports sports activities in line
with DHAMAN’s vision to encourage a healthy
lifestyle in the Kuwait and its belief that practicing
sports of all kinds contributes to maintaining bet-
ter health for all members of society and motivat-
ing the community to practice sports to improve
their health, as sports are an effective platform in
achieving health prevention goals. He added that
DHAMAN pays attention to encourage young
Kuwaiti talents to represent Kuwait in various
international and regional forums, based on its

social responsibility as
the first company in the
Gulf to provide its serv-
ices through the inte-
grated health mainte-
nance system (HMO) and
the first healthcare
P u b l i c - P r i v a t e -
Partnership (PPP) in the
Middle East. 

Al-Hamad expressed
the pride and honor that
DHAMAN feels because

of the Club’s participation in this international
championship to represent Kuwait, especially
since it is the only Arab team in the tournament,
and having one of the Company’s youth employees

is among the members of this team, as the
Company encourages employees and all members
of society to actively participate in practicing their
athletic hobbies, interact with the community
organizations, as well as succeed and progress in
all areas of their lives.

On his part, the Secretary of the Kuwait Diving
& Life Saving Club Mohammad Al-Saraawi
expressed joy for having the Club representing
Kuwait in the World Underwater Photography &
Video Championship to be held in Portugal, as
the first tournament organized after a period of
hiatus imposed by the developments of the
COVID-19 pandemic in the world. He expressed
gratitude for DHAMAN’s sponsorship and sup-
port for the national team in this important inter-
national tournament. 

Kuwait team for underwater photography & video, part of the Kuwait Diving & Life Saving Club
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AUB honors 
its employee 
Faris Al-Faris
KUWAIT: Within Ahli United Bank’s keenness to
encourage its young national employees, and its
pride in their excellence and devotion to develop
their skills, Jehad Saud Al-Humaidhi, AUB’ Chief
Executive Officer (CEO), honored Faris Al-Faris,
Personal Banker - Retail Banking at AUB who
achieved the first position among the participants
from all Kuwaiti banks on the Certified Bank Branch
Manager (CBBM) program recently organized by
the Institute of Banking Studies (IBS).

On this occasion, Jehad Al-Humaidhi said that
AUB management prides itself on the national com-
petences it has, that spare no effort to develop and
enhance their scientific and professional skills and
represent a model example for ambitious youth who
endeavor for achieving success and excellence,
adding that AUB is committed to developing the
skills of its employees to ensure their excellence in

performance and to keep up with all new develop-
ments in the banking sector.

Al-Humaidhi stressed that AUB continues to
encourage and qualify its employees, especially
national one, at all departments and administrative
levels, by harnessing all possibilities to develop their
skills through local and international courses and
workshops, according to a carefully established

training plan, emphasizing AUB’s incessant commit-
ment to investing in its human resources, addressing
obstacles before them and paving the way for them
to achieve more excellence. Al-Humaidhi extended
sincere appreciations to IBS management, and
praised their prominent role in preparing, qualifying
and training banking sector employees and creating
a spirit of competition that enhances the distin-
guished young employee who will become the lead-
ers of the future.

Al-Humaidhi pointed out that the AUB’s invest-
ment in its human wealth is the best investment to
advance performance and efficiency in various
fields, as such investment achieves a direct reflec-
tion on excellence in customer satisfaction and
attains a high level of performance that boosts the
Bank’s unique position. From his part, Faris Al-Faris
expressed his happiness for achieving the first posi-
tion in the CBBM program organized by IBS, say-
ing, “I am very proud of this excellence achievement
after stiff competition among participants from all
Kuwaiti Banks. I extend my sincere gratitude to
AUB management that created for us an ideal work
atmosphere. I also thank my co-workers for their
support during my participation in the program,
which concluded in my achieving the first position.”

Jehad Al-Humaidhi honoring Faris Al-Faris

Nigeria, Ghana 
sprint to join 
digital currency race
LAGOS: Nigeria and Ghana are racing to adopt a
central bank digital currency as they look to ride the
wave of popularity of cryptocurrencies in West
Africa’s two largest economies. Central banks in
both countries have partnered with foreign financial
tech companies to create digital versions of their
currencies, joining the global train of countries
exploring the initiative.

Nigeria, Africa’s largest economy, will launch its
eNaira digital currency on October 1, while Ghana
will trial e-Cedi from this month. Nigeria has seen a
boom of cryptocurrencies, despite a ban on banks
making the transactions, as people look for ways to
escape the weakening naira currency and offset high
cost of living and unemployment in Africa’s most pop-

ulous country. “Nigerians are investing in cryptocur-
rency as a means of store value and to carry their
funds outside the shores of the country,” said Ayodeji
Ebo, head of retail investment at Lagos-based invest-
ment firm Chapel Hill Denham. “eNaira will be for
transactionary purposes.”

Central banks across the world are exploring ways
to create virtual money as legal tender following the
growth in digital payments, cryptocurrency and pri-
vately issued stablecoins. Both so-called central
bank-backed CBDCs and cryptocurrency are virtual
money: CBDCs are issued and regulated by the cen-
tral bank while the other is out of government control.

China became the first major economy to pilot a
digital currency last year. Since then, five countries
have launched digitized currencies, according to a
CBDC tracker by American think-tank Atlantic
Council. Although some African countries such as
Kenya, South Africa and Rwanda are exploring
CBDCs, Nigeria and Ghana have already reached
advanced stages.

The Bank of Ghana is partnering with German
firm Giesecke+Devrient (G+D) to pilot the e-Cedi.

The scheme is part of a broader plan to digitize the
country and its government. G+D will provide the
technology that will be tested in a trial phase with
local banks, payment service providers, consumers
and others. — AFP

A trader changes dollars for naira at a currency exchange
store in Lagos


