
KABUL: Kabul’s flea markets are packed with the
belongings that desperate Afghans have sold at
rock-bottom prices to fund their escape from
Taleban rule, or just to pay for food. Plates, glasses,
and kitchen appliances are piled high on makeshift
tables at the outdoor bazaars, alongside 1990s tele-
vision sets and old Singer sewing machines, while
rolled-up carpets are propped up on second-hand
sofas and beds.

Since the Taleban stormed to power in mid-
August, Afghans say job opportunities have dried
up and they are only allowed
to withdraw $200 per week
from their bank accounts,
meaning cash is in short sup-
ply. “We don’t have anything
to eat, we are poor and we are
forced to sell these things,”
said Mohammad Ehsan, who
lives in one of Kabul’s hillside
settlements and came to the
bazaar lugging two blankets
to sell. Ehsan said he used to
work as a laborer, but building
projects have been cancelled
or put on hold.

“Rich people were in Kabul, but now everybody
has escaped,” he said. He is one of many Afghans
who come to the flea markets to sell what they can
spare directly to buyers, carrying their possessions
on their backs or rolling them along on rickety
street carts. He has lived through “change after
change” in Afghanistan, and says he is wary of the
Taleban’s claims of peace and prosperity, as basic
food prices skyrocket-like they did when the
Taleban were last in power from 1996 to 2001.

“You can’t believe any of them,” Ehsan said.

Impoverished Afghanistan was already facing a
drought, food shortages, and enormous pressure on
its health service caused by the COVID-19 out-
break before the Taleban took control, sparking
western nations to clamp down on aid that props up
the Afghan economy.

The United Nations Development Programme
warned last week that the percentage of people liv-
ing under the poverty line could rise from 72 per-
cent to 97 percent by the middle of next year, with-
out rapid action.

‘Helpless and poor’ 
Further into the

bazaar, people
work to repair
electrical goods
such as stereos,
fans and washing
machines before
sell ing them on.
Teenage boys
press carrot or
pomegranate juice
on mobile stalls,

while others weave through the crowds with
bananas, potatoes and eggs in wheelbarrows.
Ragmen-the shopkeepers who buy and sell used
goods-said they have never been so busy. Mostafa,
speaking from his shipping container that serves as
his shop, told AFP that many people he had bought
from were travelling to the borders in hope of leav-
ing the country.

“In the past, we would buy stuff from one or two
households in a week. Now, if you have a big shop
you can have the contents of 30 households at
once. People are helpless and poor,” he told AFP.

“They sell their stuff that is worth $6,000 for
about $2,000,” he added. Mostafa, who said he
has no plans to leave, said buyers at his shop were
often those who had fled rural provinces for the
safety of the capital when the Taleban launched
their sweeping offensive. Another ragman, who did
not want to be named for fear of his safety, told

AFP he had only set up his stall in recent weeks. “I
was a trainer in the military for 13 years,” he said,
adding he lives in fear of the Taleban as a conse-
quence. “Unfortunately, our society got turned
upside down, so we were forced to do other
things. “I became a ragman-we had no other
option,” he said.  —AFP

Fleeing Afghans sell wares at 
Kabul’s busy flea markets

KABUL: Buyers browse second-hand household items for sale at a market in the northwest neighbor-
hood of Khair Khana in Kabul.—AFP
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Aluminum hits 
13-yr high amid 
inflation fears
LONDON: Aluminum reached $3,000 a ton for the
first time in 13 years yesterday, ratcheting up soaring
inflation concerns that in turn are boosting the dollar
as traders eye higher interest rates to tame runaway
prices. Asian equities traded mixed as investors
weighed hopes for better US-China trade relations
against further regulatory clampdown from Beijing
on the Chinese tech sector.

Europe’s main stock markets advanced and Wall
Street opened higher. Sentiment has been lifted by
news that US President Joe Biden held talks on
Friday with Chinese leader Xi Jinping in a bid to
smooth relations between the superpowers.

At the same time, market caution persisted after
data showed inflation of goods leaving US factories
had soared in August to an all-time high of 8.3 per-
cent. The reading was fuelled partly by a sharp rise in
commodity prices, a concern highlighted by news
that aluminum has hit $3,000 a ton for the first time
in 13 years on global supply issues.

“Soaring commodity prices show little sign of let-
ting up,” noted Joshua Mahony, senior market analyst
at IG trading group, as oil prices won another one
percent yesterday. After hitting the $3,000 mark,
aluminum fell back to $2,924 in afternoon trading on
the London Metal Exchange. Surging inflation con-
cerns ramped up speculation about the Federal
Reserve’s plans for monetary policy.

Its boss Jerome Powell has already indicated that
the US central bank would likely start tapering its
vast bond-buying program-which has been a key
driver of the economic and equity markets recovery-
by the end of the year. But the latest US inflation fig-
ures could cause officials to bring forward their time-
line and raise interest rates. The release today of US
consumer inflation has now taken on more signifi-
cance, according to analysts.

China’s tech crackdown 
In trading yesterday, Hong Kong led the losers,

with tech firms again taking much of the heat on lin-
gering concerns about China’s crackdown on the
sector. Market heavyweight Alibaba plunged more
than four percent after Chinese regulators ordered
sweeping changes to the country’s biggest payment
app Alipay.

Alipay-with more than a billion users in China and
other Asian nations-was told to spin off its profitable
micro loan business, the Financial Times reported.
The firm’s parent company Ant Group is China’s
biggest payments services provider and part of the
Alibaba empire.

Traders were keeping tabs also on the Korean
peninsula after the North test-fired a new “long-
range cruise missile” over the weekend, calling it a
“strategic weapon of great significance”.

The US military described the move as posting
“threats” to the country’s neighbors and beyond. Oil
prices rose, with the OPEC oil cartel forecasting
global demand will surpass pre-pandemic levels next
year.  —AFP

Business

SpaceX to launch 
private, all-civilian 
crew into Earth orbit
WASHINGTON: SpaceX is set to launch four
people into space tomorrow on a three-day mis-
sion that is the first to orbit the Earth with exclu-
sively private citizens on board, as Elon Musk’s
company enters the space tourism fray. The
“Inspiration4” mission caps a summer that saw
billionaires Richard Branson and Jeff Bezos cross
the final frontier, on Virgin Galactic and Blue
Origin spaceships respectively, a few days apart
in July.

The SpaceX f l ight has been chartered by
American billionaire Jared Isaacman, the 38-year-
old founder and CEO of payment processing com-
pany Shift4 Payment. He is also a seasoned pilot.

The exact price he paid SpaceX hasn’t been
disclosed, but it runs into the tens of millions of
dollars. The mission itself is far more ambitious in
scope than the few weightless minutes Virgin
Galactic and Blue Origin customers can buy.

The SpaceX Crew Dragon will be flying further

than the orbit of the International Space Station.
“The risk is not zero,” said Isaacman in an

episode of a Netflix documentary about the mis-
sion. “You’re riding a rocket at 17,500 miles
(28,000 kilometers) per hour around the Earth. In
that kind of environment there’s risks.” SpaceX has
already given no fewer than ten astronauts rides to
the ISS on behalf of NASA-but this will be the first
time taking non-professional astronauts. Lift-off is
scheduled for Wednesday from 8:00 pm Eastern
Time (0000 GMT) from launch pad 39A, at
NASA’s Kennedy Center in Florida, from where the
Apollo missions to the Moon took off.

Are we going to the Moon?
In addition to Isaacman, who is the mission

commander, three non-public figures were selected
for the voyage via a process that was first adver-
tised at the Super Bowl in February. Each crew
member was picked to represent a pillar of the mis-
sion. The youngest, Hayley Arceneaux, is a child-
hood bone cancer survivor, who represents “hope.”

She will become the first person with a pros-
thet ic to go to space. “Are we going to the
Moon?” she asked, when she was offered her
spot. “Apparently people haven’t gone there in
decades. I learned that,” she laughed, in the

documentary.
The 29-year-old was picked because she works

as a Physician Assistant in Memphis for St. Jude’s
Hospita l , the char i table benef ic iary of
Inspiration4. One of the donors secured the seat
of “generosity”: Chris Sembroski, 42, is a former
US Air Force veteran who now works in the avia-
tion industry. The last seat represents “prosperi-
ty” and was offered to Sian Proctor, a 51-year-old
earth science professor who, in 2009, narrowly
missed out on becoming a NASA astronaut. She
will be only the fourth African American woman to
go to space. —AFP

China to target 
app Alipay in 
tech crackdown
BEIJING: Chinese regulators have ordered sweeping
changes to the country’s biggest payment app Alipay, as
the ruling Communist Party attempts to rein in “the
unruly growth” of the tech giants. Alipay-with more than
one billion users in China and other Asian nations includ-
ing India-was told to spin off its profitable micro loan
business, the Financial Times reported yesterday, citing a
person with knowledge of the matter.

Currently the app allows users to pay with a traditional
credit card linked to their bank or offers small unsecured
loans to buy anything from toilet paper to laptops. “The
government believes big tech’s monopoly power comes
from their control of data,” the source close to financial
regulators told the newspaper. “It wants to end that.”

Alipay’s parent company Ant Group is China’s biggest
payments services provider. Regulators pulled the plug
on the fintech conglomerate’s record $37 billion stock
market launch in November, after founder Jack Ma criti-
cized officials for stifling innovation. Ma’s business
empire has been targeted in a wider crackdown on tech
firms aimed at breaking monopolies and strengthening
data security, that has wiped billions off companies’ valu-
ations. The outspoken billionaire has largely remained out
of the limelight since the crackdown began.

After separating its payment and loan businesses
Alipay will have to hand over customer data used to
make its lending decisions to a new credit scoring joint-
venture that is partly state-owned, two sources familiar
with the arrangement told the Financial Times. Alipay did
not immediately respond to AFP’s questions on how the
order would affect its business.

Regulators have also asked Ma’s e-commerce plat-
form Alibaba and other internet firms to stop blocking
links to rival services, Zhao Zhiguo, a spokesman for
Ministry of Industry and Information Technology, said at
a briefing yesterday.

China’s market regulator last month announced rules

to bring down so-called “walled gardens” built by tech
companies that aim to lock users into their services. “It is
unreasonable to restrict.. access of website links, which
not only affects the user experience, but also damages
rights and interests of users and disrupts the market
order,” Zhao said. “Users have responded strongly
against this.” —AFP

UNDP warns poverty line could rise to 97% by middle of next year

Our society 
got turned 

upside down

Flights cancelled as 
Typhoon Chanthu 
nears Shanghai
SHANGHAI: Hundreds of flights were grounded
and tens of thousands of residents evacuated in
Shanghai yesterday as Typhoon Chanthu brought
strong winds and rain to the eastern Chinese
metropolis. City authorities have moved at least
28,000 people from at-risk neighborhoods, with
the storm expected to make landfall later, state
broadcaster CCTV reported.

Chanthu produced eight-meter high waves as
its center approached Shanghai’s coast yester-
day afternoon, according to the National Marine
Environmental Forecasting Centre. Most flights
out of Shanghai’s Pudong and Hongqiao Airports
were cancelled by yesteday afternoon, accord-
ing to flight tracking service Flightradar24, while
Shanghai Disneyland said it would be closed
until Tuesday.

Chanthu morphed rapidly from a depression
into a super typhoon, with wind speeds of up to
257 kilometers per hour (160 miles per hour), after
it first emerged last week in between Guam and
the Philippines. The storm was downgraded over
the weekend, but Shanghai officials maintained an
orange typhoon alert yesterday-the second-high-

est warning level-and urged residents to “stop out-
door activities and large-scale meetings”.

Footage from CCTV showed workers in plastic
ponchos going from door to door to warn resi-
dents of the storm on Sunday night. Subway trains
have been suspended, and the city government has
ordered all elementary and middle school students
to stay home from yesterday afternoon to today.

The storm travelled up the eastern coast of
Taiwan on Sunday without making landfall,
prompting authorities there to suspend ferry serv-
ices and shut down public venues. Scientists have
long warned that typhoons are becoming more
powerful, and strengthening more rapidly, as the
world becomes warmer because of man-made cli-
mate change. —AFP


