
KUWAIT: His Highness the Amir Sheikh Nawaf
Al-Ahmad Al-Jaber Al-Sabah discussed Kuwait’s
close and distinguished bilateral relations with the
United States during a phone conversation with
US President Joe Biden on Wednesday. The US
president commended these historic ties, and the
two countries’ keenness
to boost them, underlin-
ing his country’s unwa-
vering support for the
security and stability of
Kuwait, according to a
statement by the Amiri
Diwan. He also ex-
pressed his country’s
gratitude for Kuwait’s
“humanitarian role” in
facilitating the safe
transit of people from Afghanistan, and thus the
success of US evacuation plans. Biden also
wished His Highness the Amir good health, and
Kuwait growth and prosperity under His Highness

the Amir’s wise leadership.
Meanwhile, His Highness the Amir was grate-

ful for the warm sentiments expressed by the
president, emphasizing the strength of the bond
between the two nations, “whom throughout his-
tory have proven to be friends and allies.” He also

congratulated the presi-
dent on the success on
what he described as the
“largest-ever evacuation,”
and said he appreciates
the continued communica-
tion between both coun-
tries, which reflects their
close relationship.

In other news, His High-
ness the Amir Sheikh
Nawaf Al-Ahmad Al-Jaber

Al-Sabah yesterday sent a cable of congratula-
tion to Estonia’s new president Alar Karis, wish-
ing him best of luck and good health, in addition
to closer relations between both friendly coun-

tries. His Highness the Crown Prince Sheikh
Mishal Al-Ahmad Al-Jaber Al-Sabah and His
Highness the Prime Minister Sheikh Sabah Al-

Khaled Al-Hamad Al-Sabah sent the newly
elected president a similar cables.Friday, Sep-
tember 3, 2021
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Kuwait’s oil minister
hails ‘prudent’
OPEC+ policies 
KUWAIT: Kuwait’s oil minister
praised the “prudent” polices of
OPEC and its allies as they
sought to rein in crude output in
the face of the COVID-19 pan-
demic, saying such efforts helped
balance the global oil market.
The Organization of the Petro-
leum Exporting Countries and its
allies have agreed, amid virtual
talks on Wednesday, to release
400,000 barrels per day (bpd)
to the market in October, with
Kuwait contributing a share of
27,000 bpd, Dr Mohammad Al-
Fares said in a statement on
Wednesday. The minister applauded his country’s efforts to get
leading global oil producers on the same page, which triggered
“landmark” decisions that served the best interests of oil produc-
ers and consumers alike, he added. Stability and balance in the oil
market will pave the way to a global economic rebound that will
bring oil demand to pre-pandemic levels, the minister underlined.

OPEC+ countries had decided on Wednesday to maintain their
plans for a gradual increase in oil production. The oil ministers’
agreement to increase collective production by 400,000 barrels
per day keeps with earlier commitments made in April 2020 and
July 2021. The “high conformity” of member nations to these com-
mitments was commended, with the attendees agreeing to recon-
vene next month. “Market fundamentals have strengthened and
OECD (Organization for Economic Co-operation and Develop-
ment) stocks continue to fall as the recovery accelerates” amid the
COVID-19 pandemic, read a statement by the oil cartel. —KUNA

Kuwait FM affirms
support for Bhutan
KUWAIT: Minister of Foreign Affairs and Minister of State for
Cabinet Affairs Sheikh Dr Ahmad Nasser Al-Mohammad Al-
Sabah affirmed yesterday Kuwait’s support for boosting devel-
opmental projects in Bhutan through Kuwait Fund for Arab
Economic Development (KFAED). This came in his speech as
he headed Kuwait’s delegation to a virtual meeting with
Bhutan’s government and its partners. The Kuwaiti official, ad-
dressing his Bhutanese counterpart Dr Tandi Dorji, praised
Bhutan’s efforts in providing vaccines for 90 percent of the
population, which makes it the 4th highest country in vaccina-
tion rates. He also expressed his sincere condolences to the
victims of the coronavirus, and wished those infected by the

virus a speedy recovery. Sheikh Dr Ahmad thanked Bhutan for
the invitation for the meeting and stressed on the historical re-
lations between the two countries. — KUNA

KUWAIT: Kuwait’s Oil Minister Dr
Mohammad Al-Fares attends a vir-
tual meeting for OPEC+ member
states on Wednesday. — KUNA

KUWAIT: Foreign Minister Sheikh Dr Ahmad Nasser Mohammad Al-Sabah ad-
dresses a virtual meeting with Bhutan and its development partners. — KUNA

Kuwait joins
IDB meeting
in Tashkent
KUWAIT: The Kuwaiti Ministry of Finance partook in the 46th
annual ministerial meeting of the Islamic Development Bank (IDB)
Board of Governors, held in Tashkent between September 2-4.
The finance ministers of the Organization of Islamic Cooperation
(OIC) member states, including Kuwaiti Finance Minister and
Minister of State for Economic Affairs and Investment Khalifa
Hamada, participated in the 46th gathering, the Ministry of Fi-
nance said in a press release. The gathering, which also attracts
representatives from national, regional and international finance
organizations, focused on major global economic issues, accord-
ing to the release. During the meeting, the State of Kuwait was
elected member of the Board of Directors of the Islamic Corpo-
ration for the Development of the Private Sector, representing the

Arab group between 2021 and
2024, it added.

This year’s annual meeting is
taking place against the back-
drop of the COVID-19 pan-
demic, causing the global
economic downturn. With this in
mind, the event will mainly dis-
cuss measures to ensure the
availability of vaccines against
coronavirus, ways to solve the
current economic problems
caused by the pandemic and
mechanisms to facilitate a com-

prehensive economic recovery both in member countries and at
the global level. A number of issues will be addressed during the-
matic workshops and events held in the framework of the annual
meeting. Topics such as enhancing resilience in the face of COVID-
19, restoring sustainable global value chains as a path to a global
economic revival, inclusive youth development, job creation and a
number of other interesting topics will be covered. — KUNA

Finance Minister Khalifa Hamada


