
LONDON: English Premier League
clubs flexed their financial muscle over
the rest of Europe by brushing off the
after-effects of reduced revenue due to
the coronavirus pandemic to spend over
£1 billion ($1.4 billion) for the sixth con-
secutive summer transfer window.

Crist iano Ronaldo’s  return to
Manchester United headlined a stellar
cast  of  stars , inc luding Romelu
Lukaku, Jadon Sancho and Raphael
Varane, making their way to England
with even clubs in Europe’s other
‘top five’ leagues, feeling the strain
of a talent drain.

According to financial experts
Deloitte, gross spending from
Premier League clubs hit its lowest
level since 2015 at £1.1 billion, driven
by an increase in free transfers and
clubs willing to take lower fees to
shed some of the burden from their
wage bill. However, the net spend of
£560 million was over 10 times that
of La Liga (£55 million), Serie A
(£50 million) and Ligue 1 (£15 mil-
lion), while Bundesliga clubs made a net
profit of an estimated £35 million.

“Whilst the volume of transfers has
remained consistent, the number of free
transfers has increased as have the
number of the highest value deals,” said
Dan Jones, partner in Deloitte’s Sports
Business Group. “This reflects twin
forces of clubs prioritizing financial sta-
bility and seeking value in the market

while also being willing to pay for the
very best talent. This pattern has been
reinforced by the financial impact of the
Covid-19 pandemic and the relative
financial strength of the Premier League
clubs compared to some of their
European peers.”

The backbone of the Premier
League’s financial power has been tele-
vision rights deals. By securing another
three-year domestic TV rights deal
from the 2022/23 season worth £5.1 bil-

lion, the Premier League has achieved
stability in an uncertain market.

French clubs are still reeling from the
collapse of their contract with Spanish-
Chinese company Mediapro last season.
A new deal with Amazon and French
broadcaster Canal+ has been sold at a
fraction of the price before the arrival
of Lionel Messi to Ligue 1 with Paris
Saint-Germain.

Super League shadow
The shadow of the failed European

Super League (ESL) project also hung
over the window. Barcelona were forced
to let Messi go for free as their spiraling
losses saw La Liga’s financial fair play
rules block an attempt to renew the
Argentine’s contract.

The Catalans also let Antoine
Griezmann return to Atletico Madrid on
loan in the final hours of the window,
just two years after signing the

Frenchman for 120 mill ion euros
($140 million). Italian champions
Inter Milan sold Lukaku for £97.5
million among a fire sale to rebal-
ance their books amid a financial
crisis for Chinese owners Suning.

The ESL fallout could also be seen
in England with owners keen to quell
fan anger by splashing out on new
players. United’s clash with Liverpool
in May was postponed as supporters,
still shut out from the stadium at the
time, stormed the Old Trafford pitch
in protest at the Glazer family. There

has barely been a peep of protest in the
opening weekends of the season, though,
with Ronaldo joining Varane and Sancho
at United.

Despite sitting bottom of the Premier
League table, Arsenal have been the
biggest spenders of the window with bil-
lionaire American Stan Kroenke opening
the purse strings to the tune of £150 mil-
lion on six new players to silence com-

plaints over a lack of investment. 
However, the changing landscape of

European football was arguably best
evidenced by a deal that did not happen.
PSG turned down a reported offer of
180 million euros from Real Madrid for
Kylian Mbappe despite the French inter-
national having less than a year to run on
his contract and seemingly no intention
of renewing.

Part of the motivation for the ESL
was to allow traditional giants such as
Madrid, Barcelona and Juventus to
compete with the state-backed proj-
ects of Qatari-owned PSG and Abu-
Dhabi backed Manchester City.
Without structural change, PSG, City
and Chelsea, owned by Russian oli-
garch Roman Abramovich, are the new
powerhouses. —AFP
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Ronaldo says
Ferguson the key
to Man Utd return
MANCHESTER: Cristiano Ronaldo revealed
his relationship with former Manchester United
manager Alex Ferguson played the key role in
convincing the Portuguese to return to Old
Trafford. Ferguson retired as boss of the Red
Devils in 2013, four years after Ronaldo depart-
ed for Real Madrid in a then world record £80
million move. However, he remains a club
ambassador and confidant of current United
boss Ole Gunnar Solskjaer, who also played
under Ferguson for many years.

Ronaldo looked set for a return to England
with Premier League champions Manchester
City last week until Ferguson and a host of his
former United teammates intervened to report-
edly inform him that such a move risked his lega-
cy at the club where he became a world star.

“For me, Sir Alex Ferguson is like a father
in football for me,” Ronaldo told the United
website. “He helped me a lot, he taught me
many things, and in my opinion of course he
had a big role because the relationship that
we had, we keep in touch all the time, and he’s
an unbelievable person. I really like him a lot
and he was the main key for me to be in the
posit ion that I  am, that I  s igned for
Manchester United.”

During his first spell in Manchester, Ronaldo
won the first of five Champions League and
Ballon d’Or titles, as well as three Premier
League winner’s medals, scoring 118 goals in
292 games. However, United’s fortunes have
declined since Ferguson’s retirement.

The English giants have not won the Premier
League since 2013 and their last Champions
League triumph came when Ronaldo scored
against Chelsea in the 2008 final. Ronaldo will
turn 37 in February, but he insists he can still
spearhead another era of glory at Old Trafford.

“I think it’s the best decision that I have made
it,” added Ronaldo on his move from Juventus.
“It’s a new chapter, I’m so happy and glad, and I
want to carry on again, to make history, to try to
help Manchester achieve great results, to win
trophies.” Ronaldo is expected to make his sec-
ond United debut at home to Newcastle on
September 11. — AFP

Premier League flexes financial
muscle amid Super League fallout
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LIVERPOOL: Chelsea’s Belgian striker Romelu Lukaku (left) wins a header during the
English Premier League football match between Liverpool and Chelsea at Anfield in
Liverpool, north west England on August 28, 2021. — AFP

Net spend over 10 times of La Liga, Serie A, Ligue 1

MANCHESTER: In this file photo taken on
January 14, 2009 Manchester United’s
Portuguese midfielder Cristiano Ronaldo poses
with his FIFA world player of the year trophy
with Manager Alex Ferguson before the English
Premiership football match against Wigan at Old
Trafford, Manchester, north-west England. —AFP

Real have to wait 
for Mbappe as 
PSG decide don’t
need the money
PARIS: Paris Saint-Germain got Lionel Messi but
that has somehow turned out not to be the most
remarkable moment of the transfer window for
them. There can hardly be a bigger statement from
the Qatar-owned club than turning their noses up at
an offer understood to be worth 180 million euros
($212m) from Real Madrid for Kylian Mbappe with
the France striker in the final year of his contract.

Real are understood to have made two bids for
Mbappe last week — and there were reports on
Tuesday they were prepared to go to 200 million
euros — but PSG decided they would rather not
sell, and risk losing the France forward for free at
the end of the season. “He is one of the best, one of
the most important players in the world today and
for him to be with us is a gift,” said PSG coach
Mauricio Pochettino at the weekend.

Rejecting the money is an extraordinary decision
from a club who are hardly immune to the economic
impact of the pandemic, with losses of 124.9 million

euros in the curtailed 2019/20 campaign likely to be
dwarfed when the accounts for last season are filed.

Mbappe will be free to negotiate a pre-contract
agreement with Real, or anyone else, in January, and
PSG will not be entitled to any fee. Yet the Qataris
have already shown that money is no object with
their past purchases of Mbappe and of Neymar, for
a world-record 222 million euros, in 2017. When

Messi became available a month ago, they pounced
without worrying about the impact his salary might
have on their finances.

‘Dangerous’
Now they will keep Mbappe to complete a

dream attacking line-up they hope will deliver a first
Champions League for PSG and all the prestige that
brings in the year Qatar hosts the World Cup. The
French giants also added Gianluigi Donnarumma,
Sergio Ramos, Georginio Wijnaldum and Achraf
Hakimi in a remarkable recruitment drive.

On Tuesday they added Portuguese international
Nuno Mendes on loan from Sporting Lisbon. Their
rivals among Europe’s traditional elite cry foul but
for now PSG cannot be stopped. “State-owned
clubs are as dangerous for football’s ecosystem as
the Super League was,” tweeted La Liga president
Javier Tebas. “COVID losses of more than 300m,
TV revenue in France down 40 percent, and yet
more than 500m in salaries? Unsustainable.”

Financial Fair Play rules have been relaxed to
help clubs absorb losses incurred during the pan-
demic. PSG president Nasser al-Khelaifi wields
enormous influence with his seat on the UEFA
Executive Committee and his role as president of
the European Club Association. “We always follow
the FFP regulations from day one that we started,”
Khelaifi said when asked about his club’s financial
position on the day Messi was unveiled. —AFP

STRASBOURG: France’s forward Kylian Mbappe
(center) reacts next to France’s forward Karim
Benzema (left) during a training session at the
Meineau stadium in Strasbourg, eastern France,
on Tuesday. —AFP

Neuer, Mueller ruled
out of Germany’s
World Cup qualifier
PARIS: Germany captain Manuel Neuer and forward
Thomas Mueller are both injured and ruled out of
today’s World Cup qualifier against minnows
Liechtenstein. Arsenal goalkeeper Bernd Leno will
deputise for Neuer, who sat out training all week with
an ankle knock. Coach Hansi Flick is hopeful he will be
fit for their next qualifier against Armenia in Stuttgart.
“We assume that ‘Manu’ will be back for Sunday,”
Flick said yesterday.

Neuer’s Bayern Munich team-mate Mueller is suf-
fering an adductor injury and misses all three Group
J games against Liechtenstein, Armenia and Iceland
next Wednesday. “Thomas has gone home, the injury
made it not possible for him to play in the games,”
added Flick. “The risk was too great, so it made
sense to send him home. We have enough players to
replace him.” Borussia Dortmund captain Marco
Reus or Chelsea forward Kai Havertz could deputize.
Without Neuer, 35, and Mueller, 31, Germany lose a
decade of experience as the pair have over 200
international appearances between them. Germany

have ground to make up in their qualifying group as
they sit third, two points behind leaders Armenia.

In Neuer’s absence, Flick has still to decide who
wears the captain’s armband against Liechtenstein. “I
asked myself under the shower who will be captain,”
said Flick. “I’ll have a think about it, we have a few
options and will clarify it internally.”

This will be his first international as Germany

head coach. After defeat to England in the last 16 of
Euro 2020, Joachim Loew stepped down after 15
years in charge and has been replaced by his assis-
tant coach when Germany won the 2014 World Cup.
“I’m looking forward to my first international game
and the responsibility for the nation,” added Flick,
who wants the same “intensity” from his team as he
has seen in training.— AFP

Southgate relishing
Hungary test 
as England forced 
to go again
LONDON: England manager Gareth Southgate
believes facing Hungary in front of a 60,000 crowd
in Budapest today will test if the Three Lions have
recovered from the disappointment of losing the
Euro 2020 final. Southgate’s side missed out on
England’s first major tournament win for 55 years
on a penalty shootout to Italy in July. They return to
action for the first time this week with the trip to
Budapest followed by clashes with Andorra and
Poland in World Cup qualifying.

“The team has gained confidence from what they

achieved and the progress they’ve made, not only
this summer, but over the last four years,” said
Southgate, who also led England to the World Cup
semi-finals in 2018. “Equally we have to start again.
The journey to having the chance of another run
like that in a tournament is under way. We have got
to be at our very best. Mentally it’s a good test for
us. Away from home, 60,000 fans and a very good
team we’re playing against.”

England are already on course for a place in
Qatar after winning their opening three qualifiers in
March. Victory in Hungary and Poland will all but
secure qualification, but Southgate is wary of a
Hungary side that held by France and Germany at
the Euro. “I think the two away games this week are
both going to be hugely challenging,” he added.
“They’re good teams. They’re obviously pivotal
games in terms of qualification. You can’t predict
what your hardest games are going to be, but we
know that Hungary are a very good side and sit
second in the group.”

The Hungarian FA is facing UEFA sanctions for
alleged racist and homophobic chanting by fans
during matches in Budapest at the Euro. England’s
European Championship qualifier in Bulgaria in
October 2019 was twice stopped due to racist
chanting. But after his players faced racist abuse
online from accounts based in England after the
defeat to Italy, Southgate refused to be drawn on
what action his players would take if they are
abused again.

“We always prepare the team for everything,”
said Southgate. “We’ve done that this week, but we
know we’ve had our own issues at home, so we’re
not really focusing on other countries, we’re focus-
ing on ourselves and making sure we get our own
things correct. I don’t think we should speak hypo-
thetically. We know the experience we had before
(in Bulgaria), but we’re going to Hungary preparing
for a game against a crowd that will get behind their
team and we’re looking forward to the challenge of
the match. Everything else is speculation.” — AFP

STUTTGART: Hansi Flick, new headcoach of the Germany’s national football team, talks to forward Leroy
Sane (center right) during a training session of Germany’s national football team in Stuttgart, southern
Germany, yesterday. —AFP


