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KUWAIT: The MSCI GCC index posted gains for
the tenth consecutive month during August-2021
backed by gains in key large-cap sectors during the
month. The index closed at a 7-year high level on
17-August-2021 but as investors booked profits, the
index receded towards the end of the month to
close at 708.48 points, registering a monthly gain of
4.3 percent. This further pushed  YTD-21 gains to
28.6 percent for the aggregate GCC index. 

Market performance during the month was
broadly positive as barring Oman the remaining six
exchanges in the GCC posted monthly gains. UAE
exchanges reported the highest gains during the
month, both recording gains of 5.0 percent. Qatar
and Kuwaiti benchmarks followed with monthly
gains of 3.2 percent and 3.1 percent, respectively.
The gains in Abu Dhabi once again pushed the
YTD-21 returns for the benchmark to the highest
level among key global markets with a gain of 52.3
percent. Saudi Arabia’s TASI also showed solid
gains of 30.3 percent since the start of the year fol-
lowed by Kuwait’s All Share Index with a gain of
22.4 percent. Qatar and Oman were the only bench-
marks with single digit YTD-21 gains, while the rest
of GCC indices showed double digit performance. 

The sector performance chart showed mixed
returns during the month but highlighted gains for
key large-cap sectors. The chart also highlighted
the effects of waning COVID-19 cases in the region
as investors booked profits on sectors that were
resilient during the pandemic resulting in a decline
in these sectoral indices during August-2021.
Pharma & Biotech witnessed the biggest decline of
12.6 percent during the month followed by second
consecutive month of declines for the Food &
Beverage and Consumer Durable & Apparel sectors
at 3.5 percent and 2.7 percent, respectively.
Gainers, on the other hand, saw Insurance and
Banks at the top with returns of 7.1 percent and 6.9
percent, respectively. 

Kuwaiti equity market was up for the sixth con-
secutive month during August-2021, but unlike the
previous months that showed a broad-based posi-
tive performance, the returns during August-2021
was mainly led by large-cap stocks. This was
reflected in the 3.7 percent return for the Kuwait’s
Premier Market index, whereas the Main 50 Index
and the Main Market indices registered gains of 1.1
percent and 1.3 percent, respectively. The net
impact was a gain of 3.1 percent for the All Share
Market Index. Monthly gains during August-2021
further strengthened the exchange’s YTD-21 gains
retaining its position as the third-best performing
market in the GCC since the start of the year with a
return of 22.4 percent for the All Share Index.  In
terms of sector performance, the Consumer
Services index once again topped during August-
2021 with a return of 5.3 percent followed by the
three financial indices i.e. Banks, Insurance and
Financial Services with gains of 4.0 percent, 3.9
percent and 3.6 percent, respectively. On the
decliners side, the Consumer Goods index wit-
nessed the biggest decline of 4.1 percent during the
month followed by Oil & Gas and Technology
indices with declines of 3.8 percent and 3.7 percent,
respectively. However, despite the decline, the
Technology index continues to be the best perform-
ing index since the start of the year with a return of
45.0 percent followed by Financial Services and
Industrial indices with gains of 35.5 percent and

30.8 percent, respectively. 
Trading activity witnessed recovery in August-

2021 from the steep decline witnessed during July-
2021 but remained subdued as compared to the last
few months. Total volume of shares traded during
the month increased by 56.8 percent to 6.8Bn
shares as compared to 4.3 billion shares traded dur-
ing July-2021. Monthly value traded witnessed an
even stronger recovery of 69.3 percent to reach KD
1.3 billion in August-2021 as compared to KD 751.9
million in July-2021 also reflecting higher trades in
large-cap stocks  during the month. 

On the economic front, Kuwait’s budget for the
previous fiscal year that ended in March-2021
showed record deficits of KD 10.8 billion. The
deficits increased by 175 percent as compared to
the previous fiscal year mainly led by the steep
decline in oil prices during the pandemic last year,
in addition to impact on other sectors. As a result,
revenues declined by 38.9 percent to KD 10.5 bil-
lion while expenses increased by 0.7 percent to KD
21.3 billion. Oil revenues declined by 42.8 percent
during the fiscal year to KD 8.8 billion whereas
non-oil revenue showed a much smaller decline of
6.5 percent to KD 1.7 billion. On the expenditure

side, wages and subsidies accounted for 73 percent
of the total expenditure whereas capital and infra-
structure spending accounted by 9 percent. 

Following the budget announcement, the Kuwaiti
cabinet announced plans to cut spending by at least
10 percent by cutting spending in various areas
including financial incentives and rents. 

Saudi Arabia 
Saudi Stock Exchange reported its eighth con-

secutive month of gains during August-2021 amid
sector performance during the month. The index
traded above the 11,000 points mark to close the
month at 11,319.2 points, registering a monthly gain
of 2.8 percent. The benchmark started the month on
a positive note with consistent gains but showed
weakness during mid-month only to recover
towards the end of the month. The YTD-21 per-
formance got further boost with the monthly gains
and stood at 30.3 percent at the end of the month,
the second-highest in the GCC and one of the best
globally. The monthly stock performance chart was
topped by recently listed Tanmiah Food with a gain
of 67.2 percent followed by Leejam Sports and
Bupa Arabia with gains of 26.6 percent and 21.0
percent, respectively. On the decliners chart, Gulf
General Coop Insurance topped with a decline of
14.9 percent.  

Abu Dhabi Securities Exchange 
The performance of the Abu Dhabi Exchange

continued to remain positive during August-2021

recording gains for the eleventh consecutive month.
The index gained 5.0 percent during the month, the
biggest monthly gain in the GCC during August-
2021, to close at 7,684.61 points. With consecutive
positive performance since the start of the year, the
ADX index showed one of the highest returns glob-
ally at 52.3 percent. Gains during the month was led
by positive performance across all sectors on the
exchange.  This included double digit gains for the
Industrial index which recorded monthly returns of
17.5 percent that was mainly led by 46.7 percent
gain in shares of Arkan Building Materials further
supported by gains of 27.1 percent and 22.7 percent
in shares of RAK Ceramics and Gulf
Pharmaceuticals, respectively. Shares of Arkan
Building Materials gained after the company’s
shareholders approved the  company’s acquisition
of Emirates Steel that was announced in June-2021.
The Energy sector was next with a gain of 8.7 per-
cent mainly led by 23.6 percent gain in shares of
Dana Gas, followed by the Investment and Financial
Services and Consumer Staples indices with gains
of 8.3 percent and 7.2 percent, respectively. Large
cap sectors like Banks and Telecom showed gains of
3.2 percent and 4.6 percent, respectively. 

Dubai Financial Market 
The DFM index bounced back after declining in

July-2021 to show a gain of 5.0 percent during
August-2021 sharing the top spot with ADX in
terms of index performance in the GCC during
August-21. The DFMGI benchmark closed the
month at 2,902.97 points after declining only on six
trading sessions during the month. In terms of YTD-
21 performance, the index showed gains of 16.5 per-
cent at the end of August-2021, the fourth highest in
the GCC. The sector performance chart also reflect-
ed the solid gains in the aggregate benchmark with
all the sectors, barring Telecom index that showed
marginal decline of 0.3 percent, showing gains dur-
ing the month. 

The Transportation index topped the monthly
performance chart with a gain of 8.8 percent fol-
lowed by Services and Real Estate & Construction
indices with gains of 6.5 percent and 6.4 percent,
respectively. The surge in the Transportation index
were backed by gains in all three constituent stocks.
Aramex recorded the biggest gain in the index at
13.0 percent followed by Gulf Navigation and Air
Arabia with gains of 7.6 percent and 4.4 percent,
respectively. 

Qatar Exchange 
The Qatar Stock Exchange witnessed gains for

the second consecutive month during August-2021.
The QE 20 index closed the month at 11,092.9 points
witnessing a gain of 3.2 percent, in-line with the per-
formance of the Qatar All Share Index that closed at
3,526.4 points. Gains during the month pushed
YTD-21 returns for the QE 20 Index to 6.3 percent,
the lowest in the GCC while the QE All Share Index
showed relatively higher gains of 10.2 percent. The
sector performance chart for August-2021 was
topped by the Banks & Financial Services index
with a gain of 5.5 percent followed by Consumer
Goods & Services and Real Estate indices with
gains of 2.3 percent and 2.2 percent, respectively.
Gains for the Banks & Financial Services index came
after only two stocks, i.e. Doha Bank and Inma
Holding recorded monthly declines, whereas the rest
of the sector was in the green. Shares of Commercial
Bank Qatar recorded the biggest gain in the sector
at 9.8 percent followed by Qatar Islamic Bank and
Qatar Oman for Investment with gains of 6.3 percent
and 5.7 percent, respectively. 

Bahrain Bourse 
The Bahrain Bourse continued to report gains for

the fifth consecutive month during August-2021.
The Bahrain All Share Index breached the psycho-
logical mark of 1,600 points and closed at 1,645.41
points. The index touched a 17-month high level of
1,666.54 points on 26-August-2021 followed by
declines during the last three trading sessions.
Gains during August-2021 further pushed the
exchange’s YTD-21 returns that now stands at 10.4
percent. The monthly sector performance chart
showed gains for the bulk of the indices. The
Financials index topped during the month with a
return of 5.0 percent followed by Materials and
Real Estate indices with gains of 1.8 percent and 1.1
percent, respectively. On the decliners side, the
Communications Services index topped with a
decline of 7.0 percent followed by Industrials index
that fell by 0.6 percent.  

Muscat Securities Market 
The Omani stock market declined for the second

consecutive month and was the only market in the
GCC to close in the red during August-2021. The
index showed declining trend since the start of the
month only to show partial recovery during the last
week. The index traded below the critical support
level of 4,000 points during the month and closed
at 3,966.7 points with a monthly decline of 1.6 per-
cent. With decline during August-2021, the MSX 30
index now shows the second-smallest YTD-2021
gain in the GCC at 8.4 percent. 

Large cap 
stocks make 

broad-based
advances

GCC indices touch 7-year high 
led by Insurance and Banks

Boursa Kuwait equities eke out gains in August

NBK reveals winner
of KD 125,000 in
Al-Jawhara draw
KUWAIT: National Bank of Kuwait (NBK)
continues to reward its customers with an
outstanding array of draws, prizes and offers
all year round. In this context, the bank
announced Ahmad Nabeel Ahmad Alnaqeeb
as the winner of Al-Jawhara Monthly prize
worth KD 125,000 for August 2021.

On the other hand, NBK announced the
names of the winners of Al-Jawhara weekly
draws worth KD 5,000 each including: Narjes
Issa Husain Yousef Al-Yousefi, Nadiah Khaled
Al-Abdulghafour, Alaa Ibrahim Abdulrahman
Alturki and Fadel Mohamad Issa Al Rasheed.

The draw was held at NBK head office in
the presence of a representative from the
Ministry of Commerce and Industry, as well
as representatives from NBK, noting that Al-
Jawhara monthly and quarterly draws are
conducted in the presence of a representative
from Deloitte. Al-Jawhara Account gives cus-
tomers the opportunity to enter draws and
win prizes of KD 5,000 weekly, KD 125,000
monthly as well as the grand prize of KD
250,000 quarterly. Every KD 50 deposited
into Al-Jawhara Account gives the customer a
chance to be one of the next lucky winners,
and if no withdrawal or transfers occur on the
account during the holding period, customers
will receive an additional chance to enter the
draw for every KD 50 held in the account,
doubling their chance to win.

On this occasion, Hisham Al-Nusif, Deputy
General Manager of Consumer Banking,
National Bank of Kuwait, said: “At NBK, we
are committed to reward our customers
through a range of special, exceptional prizes
that meet their expectations and reflect our
keenness to continuously communicate with

them and to meet their needs, as part of our
endeavors to enrich their banking experi-
ence.” Al-Jawhara Account and the prizes it
offers are one of the key pillars of our strate-
gy to encourage our customers to save, as
part of the efforts to achieve financial inclu-
sion, he added.

Al-Nusif affirmed that NBK ensures a
quick and easy process for opening Al-
Jawhara Account by visiting the nearest
NBK branch, or simply through NBK Mobile
Banking or NBK Online Banking, in line with
our Digital Transformation Strategy that
provides our customers with integrated
banking experience by enabling them to
make all their banking transactions without
visiting branches.

Since 2012, National Bank of Kuwait has
rewarded loyal customers with a total worth
of prizes amounting KD 2,200,000 in Al-
Jawhara weekly, monthly and quarterly draws.
In addition to providing top-notch, cutting-
edge and highly secure banking services,
NBK is keen to give customers a variety of
offers, rewards and prizes that suit their
expectations all year round. 

NEW DELHI: India’s economy
expanded by a record 20.1 percent
between April and June, official data
showed, boosted by the manufactur-
ing and construction sectors as
growth rebounded from last year’s
strict months-long pandemic lock-
down. It was the biggest growth on
record since New Delhi started pub-
lishing quarterly statistics in 1996, and
was broadly expected by analysts
after a historic 24.4 percent contrac-
tion in the same period last year when
most factories ground to a halt.

Exports grew 39 percent com-
pared to the same quarter last year,
contributing 23.7 percent of the
period’s GDP, indicating strong glob-
al demand for Indian goods including
petroleum products, gems and jewel-
ry. “Economic activity has been
reviving since July and has picked up
momentum,” Kotak Mahindra Bank

senior economist Upasna Bhardwaj
told AFP.

“As the vaccination pace picks up,
we expect momentum to pick up fur-
ther, although we remain wary on the
evolution of Delta variant cases.”
Compared to the previous quarter in
2021 however, Asia’s third-largest
economy contracted 16.9 percent,
according to an AFP estimate,
reflecting the impact of a record-
breaking surge in virus infections
and deaths in April and May.

The government does not release
quarter-on-quarter economic data.
ICRA ratings agency chief economist
Aditi Nayar warned that while manu-
facturing and construction, as well as
private consumption and investment,
helped to drive growth, the sectors
“remained well below their pre-
COVID levels”. She added that con-
sumer confidence needed to improve

for contact-intensive sectors to expe-
rience a sustainable recovery.

India’s growth outlook has mean-
while been revised downwards by
analysts amid uncertainty over how
badly the economy has been hit. The
International Monetary Fund in July
downgraded India’s annual growth
forecast to 9.5 percent for the year to
March 2022 from its previous projec-
tion of 12.5 percent.

Despite this, the South Asian
nation of 1.3 billion people is
expected to grow faster than any
other country in 2021 due to the
previous year’s record contraction
of 7.3 percent.

New virus wave fears 
The Reserve Bank of India has

maintained an accommodative stance
on monetary policy to support the
economy even as inflation pressures
rise. There are fears that a new wave
of coronavirus infections could hit
India in the coming months.

Cases have been rising above
40,000 nationwide over the past
week, fuelled by a jump in infections
in the southern state of Kerala
blamed on a major local festival.
Kerala has since imposed a night cur-
few from next week to stem the rise
in cases. The pace of vaccinations
across the country has risen signifi-
cantly in recent weeks, with authori-
ties giving more than 10 million
COVID-19 jabs in a single day on
Tuesday for only the second time.
India has recorded more than 32 mil-
lion infections and nearly 439,000
deaths, the second highest in the
world after the United States.

But experts say that due to under-
reporting, India’s true toll could be
much higher. —AFP

India reports record quarterly
growth after COVID slump

NEW DELHI: India’s exports grew 39 percent compared to the same quarter
last year, contributing 23.7 percent of the period’s GDP.


