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KUWAIT: Al-Ahli Bank of Kuwait (ABK) reported a net
profit of KD 21.1 million for the nine month period ended
30th September 2021 against a net loss of KD 7.9 million
incurred in the corresponding period in 2020. EPS was at
9 fils compared to loss per share of 9 fils in 2020.
Operating income for the current period was KD 116.4
million, up 13 percent over the same period  last year,
while operating profits increased to KD 62 million, repre-
senting a 17 percent rise over the same period in 2020.
This improvement in performance is driven by efficient
cost of funds management, improved fee based income,
and lower provisions for credit losses. 

Total assets increased by 4 percent, to reach KD 5.2
billion compared to the same period last year, driven by
an increase in investments and improvements in liquid
assets, while loans and advances decreased by 3 percent
to reach KD 3.2 billion, and customer deposits grew by 13
percent to reach KD 3.8 billion. The bank’s balance sheet
is healthy with strong capital, adequate liquidity and
impaired loan coverage ratios. The non-performing loan

(NPL) ratio stood at 2.6 per-
cent with the NPL coverage
at 258 percent. The capital
adequacy ratio (CAR) was
17.15 percent while share-
holders’ equity stood at KD
512 million.

George Richani, Group
CEO of ABK said: “The
bank has delivered a robust
financial performance, bol-
stered by a cautiously
improved macroeconomic
outlook for Kuwait. Our

cost of funds has decreased on account of efficient cost
of fund management, and our UAE and Egypt operations
continue to perform well, with Egypt reflecting a 12 per-
cent increase in operating income. These results high-
light the bank’s progress quarter on quarter this year,
and confirm that we are on track to deliver sustainable

results to our stakeholders.  “We have continued our
strategy of realignment of the balance sheet, supple-
mented with our focus on increased synergies across
our Group entities to fully serve all our clients in the
geographies in which we operate.  “Moving forward we
will remain focused on our strategic objectives in order
to deliver strong and consistent returns for our share-
holders. Further, our investments in digitization are deliv-
ering efficiencies within the organization. We will contin-
ue to invest in our people, technology and capabilities
which form part of our growth strategy.”

ABK recently launched its first Kuwaiti dinar denomi-
nated bond Issuance of KD 50 million which was over-
subscribed. The success of this bond issuance shows
market confidence in the Kuwait Banking sector in gener-
al and in ABK in particular.

In line with ABK’s focus on service enhancement
through digitization, the Bank launched its customer-fac-
ing intelligent chatbot “Ask Sanad” and announced the
successful completion of the Phase I proof-of-concept

(POC) blockchain solution for electronic Know-Your-
Customer (eKYC). 

The bank recently upgraded its core banking platform
to support the Kuwait National Payments System and
upgraded its credit card system to the latest version.  

ABK has also launched its first draw account, Alfouz,
which is intended to facilitate a positive savings culture
amongst Kuwaiti nationals and residents. Alfouz offers
the largest single weekly draw prize of KD 10,000 and a
grand draw prize which will be paid over a period of 10
years at KD 5,000 per month. 

ABK continues to focus on employee development
with the launch of Moody’s - ABK Graduate Program,  in
line with the Bank’s commitment to create and sustain a
robust performance-based culture with the view of
developing and promoting talent from within the bank.
Employees are encouraged to continue learning and
developing and the bank has put in place an extremely
effective learning & development plan that includes  free
learning through various platforms.

ABK gains strong momentum 
with a net profit of KD 21.1m 

Operating income up by 13% to reach  KD 116.4 million

George Richani

KUWAIT: Cisco detected a targeted phishing cam-
paign aimed at the aviation industry for two years,
which was potentially organized by cyber threat
actor(s) operating out of Nigeria. The actor(s) have
been targeting the aviation industry for the last two
years, while managing other campaigns at the same
time. Researchers found that they do not seem to be
technically sophisticated as they’re using off-the-
shelf malware since the beginning of their activities
without developing their own malware.

The operators also bought crypters that enable
the usage of such malware without being detected.
Throughout the years they used several different
cryptors, mostly bought on online forums and are
believed to have been active since 2013.  The cyber-
attacks involve emails containing specific lure docu-
ments centered around the aviation or cargo industry
that purport to be PDF files but link to a VBScript file,
which ultimately leads to the delivery of remote
access trojans (RATs), leaving organizations vulnera-
ble to an array of security risks. 

Actors that perform smaller incidents can keep
doing them for a long period of time under the radar.
However, their activities can lead to major incidents at
large organizations. These are the operators that feed
the underground market of credentials and cookies,
which can then be used by larger groups on activities.

Commenting on the tar-
geted attacks, Fady
Younes, Cybersecurity
Director at Cisco Middle
East and Africa said:
“Many operators can have
limited technical knowl-
edge but still be able to
operate RATs or informa-
tion-stealers - posing a
significant risk to large
corporations given the
right conditions. In this
case, what appeared to be

a simple campaign was, in fact, a continuous opera-
tion that has been active for years - targeting a whole
industry with commodity malware hidden with differ-
ent crypters.”

“Even though cybersecurity is not a threat specific
to aviation, in the last few years the sector has been
at the forefront of several cyberattacks. It is crucial to
be careful with weak links that could lead to flawed
conclusions. The weak links shouldn’t be discarded -
It would be wise to view them as one more piece of
information that, together with other links, can yield
to a much stronger relationship between two pieces
of information.” Younes added.

Cisco warns of a hacking campaign 
targeting the aviation industry

Fady Younes

KFH highlights 
banking services 
for customers 
with special needs
KUWAIT: Kuwait Finance House (KFH) sheds light
on the rights of customers with special needs, while
introducing services provided by the banks to them.
This comes as part of the bank’s efforts to support
the banking awareness campaign “Be Aware”, which
was launched by the Central Bank of Kuwait (CBK)
and Kuwait Banking Association (KBA). 

KFH provides all services to this segment of cus-
tomers to ensure that they obtain banking services
without incurring any additional fees or costs. This
includes allocating a special branch for them in each
governorate, with adequate car parks, wheelchairs,
and other means necessary for customers with spe-
cial needs. Banks also allow at least one ATM
machine in the branch that provides banking services
for people with special needs, which can be easily
accessed. It provides complete privacy to the cus-
tomer through a glass room that opens with the card
and enables the usage of headphones.

Additionally, KFH provides safe-deposit box serv-

ices, staff trained in sign language to communicate
with this segment of customers, and forms for
account opening and other contracts and financial
transactions printed in the Braille system. In addition,
KFH provides voice service on the bank’s website,
which makes it easier for the customer to obtain
banking services through the Internet.

KFH is keen on providing its services to people
with special needs in an optimal manner. This sup-
ports its strategy in serving all customer segments,
while facilitating their access to banking services
easily and as per the highest quality and safety stan-
dards.  KFH supports the “Be Aware” campaign activ-
ities with the aim of spreading financial education in
society and raising awareness among the public
about their rights regarding dealing with banks, so
that they are aware of financial and banking transac-
tions. This is through publishing videos, educational
materials and awareness messages through the bank’s
social media channels, website, ATM screens, display
screens in branches, in addition to newspapers and
other media outlets.

The “Be Aware” campaign addresses several top-
ics, such as the consumer and housing finance
process, banking cards, awareness of the rights of
customers with special needs, advice related to
cybersecurity and the protection of bank accounts,
clarifying the mechanisms for submitting a complaint
and protecting the rights of customers, as well as
introducing the functions of the banking sector and
its role in stimulating and developing the economy. 

Greenhouse gas 
levels reach new 
record high: UN
GENEVA: Greenhouse gas concentrations in the
atmosphere reached record levels last year, the
United Nations said yesterday in a stark warning
ahead of the COP26 summit about worsening glob-
al warming.

The UN’s World Meteorological Organization
said that continued rising greenhouse gas emis-
sions would result in more extreme weather and
wide-ranging impacts on the environment, the
economy and humanity. The WMO said the eco-
nomic slowdown caused by the COVID-19 pan-
demic triggered a temporary decline in new emis-
sions, but had no discernible impact on the atmos-
pheric levels of greenhouse gases and their growth
rates.

The organization’s Greenhouse Gas Bulletin said
the annual rate of increase last year was above the
yearly average between 2011 and 2020 — and the
trend continued in 2021. The WMO said that as
long as emissions continue, global temperatures
will continue to rise.

And given the long life of carbon dioxide (CO2),
the temperature level already observed will persist
for several decades even if emissions are rapidly
reduced to net zero. The UN Climate Change
Conference COP26 is being held in the Scottish
city Glasgow from October 31 to November 12.

“The Greenhouse Gas Bulletin contains a stark,
scientific message for climate change negotiators at
COP26,” said WMO chief Petteri Taalas. “At the
current rate of increase in greenhouse gas concen-
trations, we will see a temperature increase by the
end of this century far in excess of the Paris
Agreement targets of 1.5 to two degrees Celsius
above pre-industrial levels.

Taalas said that if the world kept using fossil
fuels in an unlimited way, the planet could be about
4C warmer by 2100 — but limiting warming to 1.5
C was still possible through mitigation efforts. 

‘No time to lose’ 
The WMO said that with continued rising green-

house gas emissions, alongside rising temperatures,
the planet could also expect more extreme weather.
That includes intense heat and rainfall, ice melt, sea-
level rise and ocean acidification — all of which will
have far-reaching impacts on people across the
world. “We need to transform our commitment into
action that will have an impact on the gases that
drive climate change,” said Taalas. “We need to
revisit our industrial, energy and transport systems
and whole way of life. The needed changes are eco-
nomically affordable and technically possible. There
is no time to lose.”

The WMO also revealed that the southeast part
of the Amazon rainforest, long a carbon sink, has
now become a source of carbon emissions.

“This is alarming and this is related to deforesta-
tion,” Taalas said. Euan Nisbet, from the University
of London’s Greenhouse Gas Group, compared the
greenhouse gas measurements to “skidding into a
car crash”. “The disaster gets closer and closer but
you can’t stop it. You can clearly see the crash
ahead, and all you can do is howl.” Dave Reay,
director of the Edinburgh Climate Change Institute,
said the report provided a “brutally frank” assess-
ment of COP achievements so far: “an epic fail”.

CO2 record 
The three major greenhouses gases are CO2,

methane and nitrous oxide. CO2 is the most impor-
tant, accounting for around 66 percent of the
warming effect on the climate. CO2 concentrations
reached 413.2 parts per million (ppm) in 2020, up
2.5 ppm, and is at 149 percent of the pre-industrial
level in 1750, the WMO said. The report said that
roughly half of the CO2 emitted by human activity
remains in the atmosphere, with the other half end-
ing up in the oceans and the land. “The last time the
Earth experienced a comparable concentration of
CO2 was three-five million years ago,” Taalas said,
adding “but there weren’t 7.8 billion people then”.

Methane averages reached a new high of 1,889
parts per billion in 2020, up 11 ppb on the year
before, and is at 262 percent of the pre-industrial
benchmark. Nitrous oxide averages reached 333.2
ppb, up 1.2 ppb, and is now at 123 percent of 1750
levels. —AFP

GENEVA: The UN’s World Meteorological Organization said that continued rising greenhouse gas emissions would result in
more extreme weather and wide-ranging impacts on the environment, the economy and humanity.

China aims to cut 
fossil energy use to 
below 20% by 2060
BEIJING: China is targeting an ambitious clean ener-
gy goal of reducing fossil fuel use to under 20 percent
by 2060, according to an official plan published by
state media on Sunday. The cabinet document follows
a pledge by President Xi Jinping to wean the world’s
biggest polluter off coal, with a target of peaking car-
bon emissions by 2030 and achieving carbon neutrali-
ty 30 years later. But the country has been criticized
for pushing ahead with opening dozens of new coal
power plants. Authorities have also been looking to
ramp up production with coal prices surging and sup-
plies running low, both factors behind recent power
outages. But on Sunday, guidelines published by
China’s official Xinhua news agency laid out a host of
targets in its path towards carbon neutrality.

Among them was the proportion of non-fossil fuel
consumption reaching around 25 percent of total ener-
gy use by 2030 — when the nation targets peak emis-
sions. By then, carbon dioxide emissions per unit of
GDP would have dropped by more than 65 percent

from 2005 levels, while the total installed capacity of
wind and solar power is targeted to reach more than
1,200 gigawatts, Xinhua said.

The guidelines also reiterated an earlier aim for car-
bon emissions per unit of GDP to fall 18 percent in
2025, from 2020 standards. Authorities called for a
shift in industrial structures, saying they would “res-
olutely curb the blind development” of projects with
high energy consumption and emissions.

The scale of coal-based oil and gas production
capacity should be “reasonably controlled” too,
authorities said, while calling for the development of
low-carbon industries. Meanwhile, they also stressed
the need for effective responses against economic and
social risks that could accompany a low-carbon transi-
tion, and to “prevent overreaction and ensure safe car-
bon reduction”.

The guidelines come as countries gear up for a new
round of climate talks in Glasgow starting on October
31, from which Xi will be conspicuously absent. China
faces a struggle to wean itself off coal, which fuels
nearly 60 percent of its energy-hungry economy.
Economic planners are nervous about slashing coal
too quickly as it could cripple growth. While China
said in an earlier statement that President Xi intended
to “strictly control” the growth of coal power plants, it
also signaled a continued increase in the next few
years, saying coal consumption would start to gradual-
ly reduce from 2026. — AFP 

Yellen: US inflation 
may moderate by 
mid-to-late 2022
WASHINGTON: Inflation in the United States,
pushed upward by pandemic-related supply and labor
problems, should return to more moderate levels in the
second half of next year, Treasury Secretary Janet
Yellen said Sunday. With supply-chain woes slowing
deliveries of a range of parts, including the semicon-
ductors needed by automakers, and amid widespread
labor shortages and still strong demand for products,
US consumer prices in September were 5.4 percent
higher than in the same month in 2020, raising con-
cerns about economic recovery.

But Yellen told CNN’s “State of the Union” she sees
a positive trend. “Monthly rates of inflation have

already fallen substantially from the very high rates
that we saw in the spring and early summer.”

She added: “On a 12-month basis, the inflation rate
will remain high into next year because of what’s
already happened, but I expect improvement by the
middle to end of next year, second half of next year.”
The US Federal Reserve, the country’s central bank,
aims for an annual inflation rate of around two percent
over time.

“I don’t think we’re about to lose control of infla-
tion,” said Yellen, who chaired the Fed before being
named by President Joe Biden to lead the Treasury
Department.

She acknowledged that “Americans have not seen
inflation like we have experienced recently in a long
time.” But Yellen added that conditions should improve
as the country gradually recovers from the pandemic
crisis, as supply-chain woes are resolved and as more
people return to work. “Already on a monthly basis,
the inflation numbers are way down below their
peaks,” she said.—AFP


