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KUWAIT: Kuwait International Bank (KIB)
announced its financial results for the nine months
ended 30 September 2021, achieving around KD
3.8 million of profit attributable to the shareholders,
compared to KD 568,000 recorded at the same
period last year, a growth of 567 percent. This was
reflected positively on the earnings per share (EPS)
to reach 1.21 fils, after the bank paid profits on per-
petual Tier 1 Sukuk during the period.   

Commenting on the bank’s financial results,
the bank’s Chairman, Sheikh Mohammed Jarrah
Al-Sabah, stated that KIB’s financial results have
shown that the bank’s operating income grew by
two percent, to reach KD 50 million, compared
to KD 49 million for the same period last year,
mainly from the increases in investment income
by 75 percent and fees and commission income
by 46 percent . 

KIB’s financial position have shown that the
bank’s assets grew by around KD 192 million, and
by 7 percent, to reach around KD 2.88 billion com-
pared to KD 2.68 billion for the last year. This
growth was the result of an increase in the size of
the financing portfolio by almost KD 88 million to
reach around KD 2.1 billion, compared to KD 2 bil-
lion  in the last year, achieving a growth of 4 per-
cent. Additionally, KIB’s investment securities port-
folio, which comprises mainly of high quality
Sukuk, grew by around KD 89 million, by 46 per-
cent. On the other hand, depositors’ accounts grew
by KD 307 million, a growth of 19 percent, to reach
nearly KD 1.88 billion compared to  KD 1.57 billion
at the end of September last year, with sharehold-
ers’ equity reaching almost KD 260 million.

“We are quite optimistic about the coming peri-
od, now that both the national economy overall, and
the banking sector specifically, are starting to
recover from the repercussions of the COVID-19
pandemic. Our perceptive and prudent strategic
vision continues to be the main foundation on
which we establish our plans, as we seek to achieve
the necessary balance between managing risk and
seizing opportunities across our entire operation in

order to drive sustainable growth. This has reflect-
ed positively on the Bank’s financial performance,
as KIB was able to mitigate the economic ramifica-
tions resulting from pandemic-related recessions,
focusing on being more active in certain areas -
most notably, investments,” said Al-Jarrah.

On his part Vice Chairman and Chief Executive
Officer (CEO) at KIB, Raed Jawad Bukhamseen,
pointed out that the bank’s continued profitability
during this recent period was the result of its suc-
cess in attracting many companies known for their
financial and economic solvency, while adhering to
the high standards of creditworthiness, and study-
ing and diversifying risks. He also noted that the
Bank was able to seize several financing opportuni-
ties during the past nine months of the current year,
as well as participating as Joint Lead Manager in
the issuance of Ahli United Bank’s $600 Sukuk.

In accordance with the Central  Bank of
Kuwait’s regulations concerning Basel III, KIB
continued to report high levels of capital adequa-
cy ratio, as it reached 20.32 percent. The financial
leverage ratio was 9.98 percent at the end of the
third quarter of 2021.

Bukhamseen also noted that Fitch Ratings
assigned KIB Sukuk a long-term credit rating of

“A-”, as well as a long/short-term credit rating of
“A+/F1” for its Sukuk program. Adding that the
agency, in its most recent report, had also affirmed
KIB’s Long-term Issuer Default Rating (IDR) at
‘A+’ and viability rating (VR) at “bb-”, with a nega-
tive outlook. According to Bukhamseen, KIB’s cus-
tomer-centric approach continues to prioritize the
interests of its clients, as the Bank actively pursues
focused and innovation-focused digitization across
its operations; developing and elevating its fintech
infrastructure to deliver an enriched, digitally opti-

mized customer journey and a next-level banking
experience. “Innovation and creativity: these are
the two biggest motivators and drivers for us at
KIB. We are determined to be innovative and cre-
ative, yet strategic and business-focused - in
everything that we do and everything that we offer
to our customers,” he added. 

Concluding his statement, Bukhamseen pointed
out that KIB’s success in rolling out its strategic
plans and achieving growth, in spite of COVID-
related challenges, are key factors that have led the
bank to garner numerous accolades and recogni-
tions from prestigious institutions. Noting that
these honors only motivate KIB to continue deliv-
ering a holistically strong performance; maintaining
financial stability and providing an ever-improving
banking experience to customers. 

Accordingly, it serves to note that several
regional and international institutions, acknowl-
edged for their seasoned, well-versed and impartial
panel of judges, have awarded KIB with a series of
accolades and honors throughout the year.  Some
of the most notable awards recently garnered by
the Bank came from World Finance, who named
KIB as the ‘Best Islamic Bank in Kuwait’ and the
‘Best Islamic Bank for Employee Development and
Empowerment in Kuwait’ as well as bestowing KIB
with the ‘Best Customer-Focused Islamic Banking
Products and Services in Kuwait’ award - in addi-
tion to honoring Al-Jarrah with the ‘Life
Achievement in Islamic Banking and Dedication to
Community’ award and Bukhamseen with the
‘Kuwaiti Visionary CEO - Development and
Growth Driver’ Award.

KIB’s investment efforts also received their share
of award recognition, as the Bank garnered the
‘Financing Deal of the Year 2021’ award from Asian
Banking & Finance (ABF), as well as two awards as
part of ‘The Asset Triple A Islamic Finance Awards’
program: the ‘Best Bank Capital Sukuk’ and the
‘Best Bank Sukuk’ awards. The Bank also nabbed
the ‘IFN Kuwait Deal of the Year 2020’ award at the
national level by Islamic Finance News (IFN). 

Sheikh Mohammed 
Jarrah Al-Sabah

Raed Jawad
Bukhamseen

Al-Jarrah: 
• Optimistic about the coming period as recovery continues in the financial

and economic sectors 
• A solid financial position that supports the business growth 

Bukhamseen:
• Taking part in several financing deals and high-quality sukuk issuances

underscores the economic sector’s trust in KIB’s performance, both local-
ly and internationally

•  High levels of capital adequacy ratio (CAR) of more than 20 percent 

KIB achieved KD 50 million operating income during 9 months of 2021 

KIB assets grew by 7% as of 30 Sept 2021 

CBK honors Gulf 
Bank in recognition 
of Diraya campaign 
KUWAIT: The Central Bank of Kuwait honored
Gulf Bank with the prestigious ‘Outstanding
Awareness and Education Award,’ in recognition of
the Bank’s role in supporting the Diraya awareness
campaign. The award was presented to Gulf Bank
by the Governor of the Central Bank of Kuwait, Dr
Mohammad Yousif Al-Hashel, with the award cere-
mony taking place in the presence of the Vice
Chairman of the Board of Directors of the Kuwait
Banking Association, Sheikh Ahmad Duaij Jaber Al-
Sabah, as well as the Deputy CEO of Consumer
Banking and Investments, Walid Mandani, and the
Assistant General Manager of Corporate
Communications at Gulf Bank, Ahmad Al-Amir.

During the award ceremony, the Governor of the
Central Bank of Kuwait praised Gulf Bank’s continu-
ous efforts in support of the “Diraya” campaign, an
awareness campaign initiated by the Central Bank
of Kuwait and the Kuwait Banking Association,
aimed at raising financial literacy and educating
customers about their financial rights.

On this honor, the Assistant General Manager of
Corporate Communications at Gulf Bank, Ahmad
Al-Amir, said: “We would like to thank the Governor
of the Central Bank of Kuwait, Dr Mohammad
Yousif Al-Hashel, for honoring Gulf Bank with the
Outstanding Awareness and Education Award in
recognition of the Bank’s role in supporting the
Diraya campaign. At Gulf Bank, we have spared no

effort in training and raising awareness on various
critical topics over the last year, from social and
economic sustainability to financial inclusion and
more. Our goal is to educate the general public on
the various services that banks provide to cus-
tomers, in hopes of keeping them informed and
granting them the ability to better manage their
financial and banking affairs.”

The Diraya campaign spans several topics,
including the borrowing process, bank cards, cyber-
security, security tips, and services for customers
with special needs. The campaign also aims to clari-
fy the mechanisms for raising official complaints in
an effort to protect customers’ rights, and also aims
to highlight the banking sector’s tasks and roles in
stimulating and developing the economy.

Gulf Bank’s vision is to be the leading Kuwaiti

Bank of the Future. The bank is constantly engaging
and empowering its employees as part of an inclu-
sive and diversified workplace in recognition of
every employee’s role in delivering customer excel-
lence and serving the community at large. With its
extensive network of branches and innovative digi-
tal services, Gulf Bank is able to give its customers
the choice of how and where to conduct their bank-
ing transactions, all while ensuring a simple and
seamless banking experience. Gulf Bank is commit-
ted to maintaining a robust sustainability program
at the community, economic, and environmental lev-
els through sustainability initiatives that are strate-
gically selected to benefit both the country and the
Bank. Moreover, Gulf Bank supports Kuwait Vision
2035 “New Kuwait,” working with various parties
and stakeholders to achieve it.

KUWAIT: (From left) Sheikh Ahmad Duaij Al-Sabah, Walid Mandani, Mohammad Al-Hashel and Ahmad Al-Amir

Burgan Bank reveals
winners of Yawmi 
account draw
KUWAIT: Burgan Bank announced yesterday
the names of the daily draw winners of its
Yawmi account draw, each taking home a cash-
prize of KD 5,000.

The lucky winners are: 
• Ahmad Majeed Al-Baqsumi
•  Juzar Mohammed Bankodawala
• Alsheikh Mubarak Faisal Al-Sabah
• Yaser Abdein Mandour
In addition to the daily draw, Burgan Bank

also offers a quarterly draw with more chances
to win higher rewards, offering the chance to
one lucky customer to win KD 125,000 every
three months. The Yawmi Account offers daily
and quarterly draws, wherein the quarterly
draw requires customers to maintain a minimum
amount of KD 500 in their account for two
months prior to the draw date. Additionally,
every KD 10 in the account will entitle cus-
tomers to one chance of winning.  If the
account balance is KD 500 and above, the
account holder will be qualified for both the
quarterly and daily draws.  

Burgan Bank encourages everyone to open a
Yawmi account and/or increase their deposit to
maximize their chances of becoming a winner.
The higher the level of the deposit, the higher
the likelihood to win. 

KUWAIT: In celebration of the Back-to-School sea-
son, Abdulmohsen Abdulaziz Al-Babtain Co (AABC),
the sole authorized dealer of Nissan in Kuwait, is
pleased to announce its latest offers on its models.
This year’s back-to-school campaign unveils a series
of special packages on different vehicles to own or
lease so customers can explore and enjoy every
dynamic aspect of the brand. 

Expanding its value offering to fit everyone’s
lifestyle, Nissan Al-Babtain offers up to 5 years peace
of mind package where in customers receive a 5-year
warranty, 5-year roadside assistance and 5-year
service provisions on the Nissan Altima, Nissan X-
Terra, Nissan X-Trail and Nissan Patrol V8 or 0 per-
cent interest and 0 down-payment on Nissan X-
Terra, Nissan X-Trail as well as the Nissan Altima
which also comes under the leasing offer for 0 down-
payment to choose from.

Equipped with a variety of safety features, new
technology, spacious seating and innovative designs

built to tackle any adventure, explore the Nissan line-
up of SUVs and Crossovers with the latest offer and
the sixth generation of Nissan’s best-selling sedan. 

The Hero of all Terrain, Nissan Patrol V8 is backed
by a power of 400 HP, and torque of 560 NM comes
with the direct fuel injection system and the variable
valve shift control technology, Patrol will give you
maximum power with the lowest percentage of emis-
sions. Poised to create a strong presence anywhere it
goes, a fresh and modern design approach inspired
the creation of the impressive exterior.

Effortlessly combining the impressive strength
with bold new design and built-for-comfort roomi-
ness, powering the Nissan X-Terra is a 2.5-liter
four-cylinder petrol engine with a seven-speed
automatic transmission. The petrol engines deliver
124kW /165 hp and 241Nm of torque that ensures
an exciting drive of speed and acceleration. The
Nissan X-Trail remains a popular family vehicle
equipped with 169 horsepower, gives young families
and adventure-seekers more premium style options
such as the choice between the five or seven-seat
version as well as five new vibrant exterior vehicle
shades, unrivalled space and comfort. Nissan Altima
features expressive styling, an uplifting interior, two
new powertrains, and Nissan’s advanced Repilot
technology, which eases driver workload by reduc-
ing the amount of driver acceleration, steering and
braking input under certain driving conditions, such
as single-lane highway driving. 

Celebrate all-round
back-to-school 
solutions from
Nissan Al-Babtain 

New Huawei MatePad 
T Kids Edition keeps 
your children safe, 
entertained, educated
KUWAIT: Times have changed and everything is
mostly now driven by technology starting from
communication to entertainment and even educa-
tion, that’s why Huawei has launched a unique and
safe kids tablet - the Huawei MatePad T Kids
Edition with children’s creative and educational
needs at the heart of it. Children and parents alike
are set to be thrilled by the new tablet that comes
with a sleek and minimal design, portable and
child-friendly case, Kids corner with rich educa-
tional content, eye protection, secure parental
assistant and more

The Huawei MatePad T Kids Edition 
Available in two different sizes of 8 and 9.7-

inch, the Huawei MatePad T Kids Edition is now
up for grabs in Kuwait starting on 21 October. 

A sleek child-friendly design
The Huawei MatePad T Kids Edition come with

a Kids Case and stylus pen. The former is a tablet
case made of environmentally safe silicone, pro-
tecting the tablet. There is also a handle for the
kids to easily carry around the tablet, so they can
lug it around anywhere they so please. 

Kids Corner 
In addition to Kids Painting, Recorder and

Camera features, Huawei has also partnered with
Azoomee and BabyBus, two of the leading educa-
tional developers creating apps for children. The
Huawei MatePad T Kids Edition therefore comes

with a free three-month membership to Baby
Panda World, and a free one-year membership to
Azoomee. With a constant stream of updated con-
tent, these apps allow children to keep learning,
and have fun while doing it.

BabyBus is an internet company providing chil-
dren with creative and educational content. The
company has served 500 million families world-
wide, and released over 200 apps and 2,500
episodes of animations, as well as over 5,000
audio stories. Their products are available in 12
languages in 160 countries and regions worldwide. 

Protect your little ones’ eyesight 
Children have sensitive, developing eyes that’s

why the Huawei MatePad T Kids Edition was
designed with multi-layered eye protection. As
expected, blue light filter comes as standard -
turning cold tones into warm color tones to pro-
tect the eyes. Utilizing the tablet’s gravity sensor
and algorithms, children are prompted to change
position if they try to lie down whilst using it. A
similar notification will appear if a child uses the
tablet whilst walking or in a car, which can lead to
eye muscle strain. Moreover, if your child is a keen
reader? There is an eBook mode that makes the
display grayscale to make reading easy on the eye. 


