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ISTANBUL: This illustration photograph shows a physical banknote and coin imitations of the Bitcoin cryp-
to currency. — AFP 

KUWAIT: Zain, the leading digital service provider in
Kuwait, showcased its 5G deployment success story
and the company’s leadership as the first operator to
commercially launch this revolutionary technology in
the Kuwaiti market, as well as launching the region’s
largest 5G network in Saudi Arabia and Bahrain. The
company participated in a keynote as part of the 12th
edition of the Global Mobile Broadband Forum
(MBBF), hosted by global tech leader Huawei in Dubai,
featuring the presence of many of the world’s biggest
names in the global ICT sector. 

Zain shared its 5G journey via a special screen at
the forum’s exhibition, where Zain Group Chief
Technical Officer, Nawaf Al Gharabally delivered a
keynote titled “Exploring the Road of 5G Success -
The Story of Zain”. The Global Mobile Broadband
Forum (MBBF), hosted by Huawei in Dubai UAE, is a
collision of ideas of the industry’s top leaders, and has
witnessed the acceleration of the industry throughout
11 years. 

The 12th edition offers an opportunity for the
mobile and adjacent vertical ecosystems to reconnect,
rebuild, and reimagine a fully connected, intelligent
world. With the strongest speaker line-up and innova-
tive product launches, the mobile ecosystems are back
together to explore how mobile broadband technology
is shaping the future and continuing to transform peo-
ple’s lives and industries. 

During the keynote, Al Gharabally said: “We always

extend our strategic partnerships with the world’s
biggest tech leaders to continue our vision of pushing
the digital transformation wheel within ICT sectors,
and offering the best world-class solutions and digital
platforms to our customers, not only in Kuwait, but the
entire region”. 

Al Gharabally added: “We are very proud that our
5G deployment story was one of the most efficient
operations in the company’s history, especially when it
comes to a new major technology like 5G on a nation-
wide level and in a comparatively short period of time.
This is of course while making sure we offer the serv-
ice at its top quality and in line with its global launch in
international markets”. 

Al Gharabally continued: “When we deployed 5G,
we set a strategic vision that centered around a very
crucial concept, which is that the network’s quality will
ultimately be the fundamental building block for sus-
tained growth. For this, our investment in our network’s
infrastructure, making use of our global partners’
expertise, utilizing our own leading experience in the
local market, and our team’s dedication, were all major
factors that led to the success of this project the net-
work’s top quality”. 

Al Gharabally further explained: “After the success-
ful commercial launch of the service, we diversified the
5G device ecosystem by offering a wide range of the
best smartphones and Internet devices, while also
introducing a variety of bundles and plans to cater to
the needs of all customer segments. We also focused
on unlocking more value by partnering with the
biggest service providers in the region, and were keen
on offering plans that centered around our customers’
various interests, such as entertainment, home security,
smart devices, gaming, and more”. 

Al Gharabally added: “During the pandemic, we
faced some obstacles to maintain the quality of our
network and service, given the huge surge in data
usage during the first days of the crisis and throughout
lockdowns. However, our infrastructure’s readiness and
our anticipation for such cases from a technical point
of view enabled us to maintain our leadership position
which Zain always enjoyed in the market. 

This was also recognized by official regulatory
bodies, including Kuwait’s Communication and
Information Technology Regulatory Authority (CIT-
RA), and global entities like Ookla Speedtest that rec-
ognized Zain as ‘Kuwait’s Fastest Fixed Broadband

Network’ for Q1-Q2 2020. Moreover, Ookla
announced that Zain KSA won the Speedtest Award as
Fastest Fixed Internet in Saudi Arabia for the first half
of 2021, retaining the title for the third time in a row.”

Al Gharabally concluded: “Zain is at the forefront of
companies that continue to offer the latest generations
of telecom technologies and digital services to its cus-
tomers. Today, the entire world from governments to
private institutions is shifting towards digital transfor-
mation with great pace. Obviously, traditional telecom
networks will not be able to satisfy future needs of
that transformation, and we believe 5G is only the
beginning of the new digital era”. 

Zain showcased its 5G success
story at Huawei’s MBBF in Dubai

Nawaf Al Gharabally: Zain at the forefront offering the latest telecom technologies to its customers

Al Gharabally showcasing Zain’s 5G deployment suc-
cess story at MBBF. 
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Bitcoin tops
$60,000 on US fund
approval hopes
NEW YORK: Bitcoin breached the $60,000 mark for
the first time since April on growing optimism that
American regulators will greenlight the first US futures
exchange-traded fund for the cryptocurrency. The
digital currency was up more than 40 percent from a
month ago, reaching $62,253 at 2050 GMT, according
to Bloomberg News data, which reported that the US
Securities and Exchange Commission could allow the
ETF to trade next week.

The SEC has rejected attempts to create a Bitcoin
ETF since 2013. “An SEC Bitcoin ETF approval is a
watershed moment for the crypto industry as this
could be the key driver for getting the next wave of
crypto investors,” said Edward Moya, senior market
analyst at OANDA. An ETF is a financial instrument
that can include different assets and be traded on an
exchange like other securities. A futures ETF means
the product will be bought or sold at set price at a
later date.

The SEC fuelled speculation of the imminent
approval after writing the following advice on one of
its accounts on Twitter: “Before investing in a fund that
holds Bitcoin futures contracts, make sure you careful-
ly weigh the potential risks and benefits.” The ETF
would add to an eventful year for the world’s leading
cryptocurrency, which hit a record high at $64,870 in
April and became a legal tender in El Salvador, the first

country to adopt it officially. China, meanwhile, has
cracked down on trading and mining cryptocurrencies,
which are created through solving complex equations
- an endeavour that consumes enormous amounts of
energy.

SEC U-turn 
Bloomberg, which cited unidentified people familiar

with the matter, reported that unlike past Bitcoin ETF
applications that the SEC rejected before, the propos-
als made by financial firms ProShares and Invesco are
based on futures contracts. The proposals were filed
under mutual fund rules that SEC Chairman Gary
Gensler has said provide “significant investor protec-
tions”, the news agency reported.

“This is a key development for the crypto space as
it would allow many investors who were on the fence
to enter the market in more traditional ways,” said
Walid Koudmani, analyst at XTB online trading. An
ETF would reassure investors “about previously asso-
ciated risks such as lack of regulations and the possi-
bility of having their wallet hacked”, Koudmani said.
There are ETFs that include Bitcoin in other countries
but getting one in the United States would take the
cryptocurrency to another level.

“In America’s case, it’s the largest, most impor-
tant market. To date, they (traditional investors)
haven’t had a simple vehicle in which to invest in
Bitcoin,” Charlie Erith, CEO of ByteTree Asset
Management, which specializes in cryptocurrencies,
told AFP Erith cautioned that “the impact on the
market might be overblown. You might see a short
selloff but it won’t be meaningful”. But, he added,
“long term, it’s an important development. It signals
that authorities are getting more comfortable with
people owning cryptoassets”.— AFP 

Firm sees ‘exciting’ 
moment as space 
tourism booms
MOSCOW: As competition in space tourism heats
up, one of the first companies to offer space travel
to fee-paying customers is launching a comeback
by blasting into orbit with a Japanese billionaire.
The US-based company Space Adventures and
Russia are counting down to December when they
are set to send Japanese online retail tycoon
Yusaku Maezawa to the International Space
Station (ISS) amid a flurry of non-professional
launches.

“It’s a very exciting time for us,” Space
Adventures President Tom Shelley told AFP in
Moscow on Friday, describing this moment with the
space tourism sector as “very interesting”. “There is
a much more heightened awareness in the market-
place,” Shelley, 48, said. It’s the company’s first
launch in over a decade after halting trips to the ISS
when US space agency NASA bought up seats on
Russia-operated flights and there were no other
vehicles capable of making the journey.

The return of Shelley’s company to the industry
with Russia’s space agency was made possible after
the successful flight of Elon Musk’s SpaceX last
year that delivered astronauts to the ISS, making
NASA less dependant on Russian spacecraft. Its
launch with Maezawa comes after a spate of other
civilian trips. SpaceX earlier this year sent the first
all-civilian crew on a trip around the Earth’s orbit,
while Jeff Bezos’s Blue Origin and Virgin Galactic of
billionaire Richard Branson conducted their maiden
suborbital missions. Russia’s agency Roscosmos
earlier this month sent an actress and film crew to
the ISS to film the first film in space.

Private spaceflight is “not just something that
has been talked as something for the future, but it is
happening now”, Shelley said. But with the emerg-
ing competition, he said the company was now
“trying to innovate and find new offerings”. One of
these offers comes by way of a spacewalk. The next
Space Adventures flight to the ISS - scheduled for
late 2023 or early 2024 - will give a passenger the
opportunity to complete a spacewalk. Shelley said
the company was in “advanced discussions” with
potential clients. Since its founding in 1998, Space
Adventures has brought seven tourists to the ISS
aboard the Soyuz spacecraft of Roscosmos. The
first was US entrepreneur Dennis Tito, who spent
eight days on the ISS in 2001, and the last was
Canadian Cirque du Soleil co-founder Guy
Laliberte in 2009. —AFP

Muted protests; Italy 
toughens workplace 
COVID-19 rules
ROME: Thousands of people protested at Italian ports
and across towns and cities Friday against the intro-
duction of one of the world’s toughest COVID pass
regimes, but fears of widespread disruption failed to
materialize. More than 6,500 people demonstrated at
the northeastern port of Trieste, according to local offi-
cials, although regional president Massimiliano Fedriga
stressed “the port is working”. 

Delays were reported at the northwestern port of
Genoa, where about 300 people blocked an entrance,
while small protests were held across the country
against the extension of the coronavirus pass to all
workplaces. But the crowd numbers were limited and
threats of blockades, economic chaos and even vio-
lence - after clashes between far-right activists and
police in Rome last Saturday - failed to materialize. 

From Friday, all workers must show a so-called
Green Pass offering proof of vaccination, recent recov-
ery from COVID-19 or a negative test - or face being
declared absent without pay. More than 85 percent of
Italians over the age of 12 have received at least one
jab, thus qualifying for the pass, but up to three million
workers are estimated to be unvaccinated.

Some are against vaccines, some are afraid, while
others - undocumented workers and foreigners notably
- have reported difficulties accessing the nationwide
vaccine program. They are now only able to work if
they pay for their own tests either every 48 or 72
hours, depending on the type. “It’s absurd, unconstitu-
tional,” said Andrea, a 46-year-old pharmacist protest-
ing along with several hundred others at Rome’s Circus
Maximus. “I’m on furlough and at the moment I don’t
intend to get vaccinated for scientific, not political rea-
sons,” he said.

Off sick
There had been particular concerns about disrup-

tion in the freight industry, where a large minority of
workers are unvaccinated. Ivano Russo, director gener-
al of trade group Confetra, told AFP that out of a total
of 900,000 truck drivers, couriers and warehouse staff
employed by members of his lobby, “25 to 30 percent”
do not have COVID certificates. Dock workers in
Trieste have threatened to go on strike indefinitely,
despite being offered free COVID tests, and the
protest there was one of the largest, with banners say-
ing “Citizens not puppets” and “No Green Pass, No
Discrimination”. In Genoa, the small blockade caused
some delays, but Ugo Patroni Griffi, head of the port
authority in the southern city of Bari, said: “We can
breathe a sigh of relief, everything is going well.” There
were however signs of other disruption. At midday,
Italy’s welfare agency recorded an increase in sickness
reports in public and private firms of 23 percent on last


