
SEAHAM, UK: Dawdon coalmine in northeast
England was abandoned three decades ago, but is
being brought back to life as the unlikely setting for
a green energy revolution. The carbon-intensive
colliery, near the town of Seaham on the windswept
northeast English coast, hauled coal from deep
underground until its closure in 1991. Dawdon has
long since flooded with water because part of the
mine is below sea level, and is heated by geothermal
energy.

Authorities now want to capture and harness this
valuable and unlimited green energy source to
power a new garden village development. “The heat
is basically coming from the ground,” said Durham
County Council official Mark Wilkes, whose portfo-
lio includes climate change.

Water deep inside the mine heats up under-
ground to about 20 degrees Celsius (68 degrees
Fahrenheit). At the colliery’s entrance, where thou-
sands of miners once rushed to work, the vast pipes
of a treatment plant now suck up the equivalent of a
bathtub of warm water every two seconds, which is
used to heat up a separate water supply.

In turn, this water circuit is heated via a pump
until it reaches 55-60 degrees Celsius.

The plant treats the highly acidic and ferrous
water in order to prevent contamination of local
beaches and water supplies. Its heat will eventually
power local homes, while the treated water is
released back into the sea.

Industrial revolution turns green 
“We are taking what was from the industrial rev-

olution-and we’re using it for the green revolution,”
Wilkes said. Heat from the water has so far only
been used for the heating of the facility.

But in two years’ time the local authority will
create a new village of 1,500 homes nearby-entirely
heated by the plant. “It is an unlimited source of
energy: The water is coming through all the time,”
added Wilkes. “There are costs with the technology,
but hopefully this will help to keep the cap on those
costs going forward.”

This is the first geothermal project on such a
large scale in Britain, and Wilkes hopes it could also
heat nearby businesses. Britain is heavily dependent
on natural gas for electricity generation, although
Prime Minister Boris Johnson, who hosts the COP26
climate summit next month in Glasgow, wants to
shift all UK energy production to renewable sources
by 2035 to help reach carbon neutrality by 2050. 

The urgency of the move was underlined by a
surge in gas prices last week to record heights,
stoked by economies reopening after coronavirus
shutdowns and fears of spiking demand in the
upcoming northern hemisphere winter.

Durham County Council has yet to name the
company that will operate and partly finance the
Dawdon plant. The geothermal heating will not be
cost-free but authorities hope it will be cheaper
than using gas. 

Pretty low carbon 
“The heat pump uses an electrical input,” said

Charlotte Adams, manager for mine energy at the
UK Coal Authority industry body, which oversees
old mines. “So it’s not carbon-neutral, but it is ener-
gy efficient. “But as you can imagine, over time the
carbon content of electricity is decreasing, as we
decarbonize our electricity supply.

“So over time, you’re getting close to some-
thing which is pretty low carbon.” The process is
four times more energy efficient than a purely
electric heating system, Adams said. The Dawdon
green energy project will cost between £12 mil-
lion and £15 million, funded via government, the
plant’s future operating company and property
fees. — AFP 
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No power crunch, 
says India over 
blackout fears
NEW DELHI: India has ample coal
stocks to meet the demand of its power
plants, the government said yesterday,
seeking to al lay fears of imminent
blackouts in New Delhi  and other
cities. The current fuel stock at coal-
powered plants is about 7.2 million
tons, sufficient for four days, the min-
istry of coal said.

Government-owned mining giant
Coal India also has a stock of more
than 40 million tons which is being
supplied to power stations. “Any fear
of disruption in power supply is entire-
ly misplaced,” the ministry said in a
statement.

The clarification came a day after
Delhi Chief Minister Arvind Kejriwal
warned of a looming power crisis in the
megacity which is home to over 20
million people. Several regions across
India have been hit by supply short-
ages in recent months, with util ity
providers resorting to unscheduled
power cuts.

India’s coal-fired power stations had
an average of four days’ stock at the
end of September, the lowest in years.
The shortage in India, the world’s sec-
ond-largest coal-consuming country,
follows widespread power outages in
China that have shut factories and hit
production and global supply chains.

Coal accounts for nearly 70 percent
of India’s electricity generation and
around three-quarters of the fossil fuel
is mined domestically. As Asia’s third-
largest economy rebounds following a
coronavirus wave, heavy monsoon
rains have flooded coal mines and dis-
rupted transport networks, leading to a
sharp rise in prices for coal buyers,
including power stations.International
coal prices have also soared.

The ministry however sounded
upbeat yesterday, saying that despite
heavy monsoons and a steep hike in
power demand, “domestic supplies
have supported power generation in a
major way”. 

“Delhi could face a power crisis,”
Kejriwal said on Saturday, adding the
megacity has been struggling with
energy supplies for the past three
months. “I am personally keeping a
close watch over the situation. We are
trying our best to avoid it,” Kejriwal
said on Twitter.

Kejriwal urged Prime Minister
Narendra Modi to immediately resolve
the crisis, saying any major interrup-
tion would affect hospitals and disrupt
vaccinations against the coronavirus
for Delhi’s 20 million people. — AFP

Green energy springs from 
abandoned UK coalmine

Authorities want to harness this green energy source to power a new garden village 

SEAHAM, UK: Coal dust is washed up on the beach at Seaham Harbor in Seaham, northeast England. —AFP

IMF board to hear 
from law firm
accusing Georgieva
of misconduct
WASHINGTON: The IMF executive board will
hear from a law firm whose investigators concluded
that managing director Kristalina Georgieva manip-
ulated data in favor of China while she held a senior
role at the World Bank, a source close to the case
said Saturday.

The board said Friday it wanted “more clarifying
details” as it assesses whether Georgieva will keep
her job and that it will decide on this “very soon.”
The board has met three times this week-
Wednesday, Friday and again Saturday to discuss
the fate of the managing director.

Today it will meet with representatives of the law
firm WilmerHale, which found that during her time
as World Bank CEO, Georgieva was among top offi-
cials who pressured staff into changing data to
China’s benefit in the 2018 edition of its closely
watched Doing Business report.

Georgieva, 68, has won the support of France and
other European countries, a source close to the affair

told AFP on Friday. However, the United States-a key
member of the IMF-has not yet stated its position on
this controversy, according to two other sources with
knowledge of the situation. Time is of the essence
with the IMF and the World Bank to begin their fall
meetings today.

‘Expeditious resolution’ 
Georgieva, a Bulgarian national and economist by

training, spoke to the IMF board on Wednesday. She
has repeatedly denied the report’s conclusions, and
on Thursday released a letter from her attorney to
the board objecting to WilmerHale’s findings, as well
as her 12-page testimony to the 24 board members. “I
am pleased that I finally had the opportunity to
explain to the IMF Board my role in the Doing
Business report and how I respected the integrity of
the report,” she said, adding that “I look forward to
an expeditious resolution of the matter.”

The law firm found that Georgieva, along with her
associate Simeon Djankov, a former Bulgarian
finance minister who created the report, and Jim
Yong Kim, then-president of the bank, pressured
staff to change the calculation of China’s ranking to
avoid angering Beijing. The push came while bank
leadership was engaged in sensitive negotiations
with Beijing over increasing the bank’s lending capi-
tal. According to the investigation, Beijing com-
plained about its ranking of 78th on the list in 2017,
and the next year’s report would have shown Beijing
dropping even further.

In the final weeks before the report was released
at the end of October 2017, Kim and Georgieva
asked staff to look into updating the methodology in
regard to China, according to the WilmerHale investi-
gation. Following the accusations, the World Bank
scrapped its Doing Business report, which ranked
nations based on their investment climate.

Georgieva began her leadership of the IMF on
October 1, 2019, replacing Christine Lagarde, who
was appointed to the European Central Bank, where
she serves as president. Georgieva was the only
candidate. —AFP

WASHINGTON: In this file photo, International Monetary
Funds (IMF) Managing Director Kristalina Georgieva pauses
while speaking about gender equality during the IMF and
World Bank Fall Meetings in Washington, DC. — AFP

Tata’s deal marks 
end of a lengthy bid 
to privatize Air India 
MUMBAI: Indian giant Tata is buying back Air India,
89 years after founding it as Tata Air and half a centu-
ry following its nationalization. The 180-billion-rupee
($2.4-billion) deal marks the end of a lengthy effort to
privatize the heavily-indebted flag carrier that
according to the government has eaten up 1.1 trillion
rupees ($14.7 billion) in public money since 2009.

The airline was founded in 1932 with the first flight
piloted by Tata’s eponymous chairman himself JRD
Tata, flying mail and passengers in a single-propeller
de Havilland Puss Moth from Karachi to Bombay, as
the city was known then. Tata Air offered a slice of
the high life with Bollywood actresses in its adverts
and at one point commissioning Spanish surrealist
artist Salvador Dali to design its ashtrays.

The airline was nationalized in the 1950s and in the
decades that followed the “Maharaja of the Skies”
became synonymous with the hopes and ambitions of
the newly independent country.

“Welcome back, Air India,” Tata’s patriarch chair-
man emeritus Ratan Tata tweeted on Friday, while
admitting it “would take considerable effort to
rebuild” the company. The airline at one time “gained
the reputation of being one of the most prestigious
airlines in the world. Tatas will have the opportunity
of regaining the image and reputation it enjoyed in
earlier years,” he said. In the 1990s Air India began to
struggle with competition on domestic and interna-
tional routes from Gulf carriers and no-frills airlines,
and the firm started amassing huge losses and debts.

Successive Indian governments tried to privatize
the company but its debts and New Delhi’s insistence
on retaining a stake put off would-be buyers.  Finally
last year Prime Minister Narendra Modi’s govern-
ment, seeking to sell of a raft of state assets, agreed to
take bids for the entire company but to retain some of

what the airline owes. Under the deal announced
Friday, Tata will take on around a quarter of Air
India’s dues of 615 billion rupees, while the remainder
will be transferred to a special-purpose vehicle.

Big bet 
Tata Group, one of India’s biggest and oldest com-

panies, employs over 800,000 people in 100 coun-
tries. Founded in 1868 by Jamsetji Tata, the “Father of
Indian industry”, Tata owns Jaguar Land Rover, soft-
ware giant TCS, Tata Steel as well as interests in
chemicals, hospitality, consumer goods and communi-
cations. Its subsidiaries include 29 listed entities
including software giant TCS, Jaguar Land Rover-
parent Tata Motors, Tata Steel and others, which have
a combined market capitalization of over $250 billion.

Buying back India’s biggest international airline-
domestically IndiGo is number one-is part of ambi-
tious plans. Tata owns 51 percent in Indian airline
Vistara-Singapore Airlines holds the remaining 49
percent-as well as an 84-percent stake in AirAsia
India, all of which Tata will now try to bring together.
Air India comes with a fleet of around 120 aircraft in
addition to 4,400 domestic and 1,800 international
landing and parking slots at domestic airports, and
900 slots at airports overseas. —AFP

MUMBAI: An Air India aircraft is pictured at a terminal of the
airport in Mumbai on Saturday as the Indian government
has agreed to sell the heavily-indebted Air India to the Tata
conglomerate for 180 billion rupees ($2.4 billion). —AFP

Reliance buys Norway’s 
REC Solar in new
green energy push
MUMBAI: Asia’s richest man Mukesh Ambani’s
Reliance conglomerate has bought Norway-based REC
Solar from China National Bluestar for $771 million, the
company said yesterday as it aggressively expands into
the green energy sector.

The oil-to-telecom giant pledged in June to invest
$10 billion in renewable energy over the next three
years-one of several big firms moving into the industry
as the South Asian giant pushes to reduce its depend-
ence on imported fossil fuels. The Mumbai-headquar-
tered firm said the purchase would open up opportuni-
ties in key green energy markets such as the United
States, Europe, Australia and Asia.

“It (buying REC Solar) will enable India to become a
world leader in green energy transition to overcome the
climate crisis,” Ambani said in a statement. Ambani
added that Reliance hopes to generate 100 gigawatts
of renewable energy by the end of the decade-nearly a
quarter of the 450GW target set by Indian Prime
Minister Narendra Modi. REC, a solar panel manufac-
turer, has its headquarters in Norway and runs its oper-
ations from Singapore, with regional hubs in North
America, Europe, Australia, and the Asia-Pacific region.

China National Bluestar is majority-owned by state-
run China National Chemical Corporation
(ChemChina). Reliance’s multi-billion-dollar fortune has
been powered by oil and petrochemicals businesses,
but the company has diversified into areas including
telecoms and retail in recent years in the country of 1.3
billion people. Reliance on Saturday opened India’s first
7-Eleven convenience store in Mumbai, as it boosts its
retail presence in a sector dominated by family-owned
stores, known as “kirana” shops. India is the world’s
third-biggest carbon emitter and is expected to
become the world’s most populous country by the mid-
dle of the decade. — AFP


