
KUWAIT: Gulf Cable and Electrical 
Industries Company, the leading manu-
facturers of cables, power and telephone 
lines for more than 46 years in Kuwait, 
signed a partnership agreement with 
Riyadh Cables Group Company of Saudi 
Arabia in the presence of Chairman Eng 
Bader Nasser Al-Kharafi, Executive 
Director for Sales, Marketing and 
Business Development Eng Abdulrazaq 
Zaid Al-Dhbayyan and board members 
and owners of Riyadh Cables Group 
Company Samer Hamdi Al-Zaeem and 
Feras Samir Al-Bayyat. The partnership 
venture will build a local factory spe-
cialized in producing high-voltage 
cables, which is considered the first of 
its kind in Kuwait. 

Eng Bader Nasser Al-Kharafi said the 
signing of this agreement meets the 
company’s expansion strategy through 
joint cooperation, which aims at achiev-
ing the maximum benefit from the mar-
ket’s capabilities by diversifying the 
company’s products and its revenue 
sources in a way that serves sharehold-
ers’ interests and goals. 

This type of industry will contribute 
to the development of the local industrial 
sector and raise productivity by using 
the most modern technology, besides 
raising the percentage of the industrial 

sector’s contribution to local output. It 
will also present an added value to local 
products by nearly KD 320 million dur-
ing the first three years, with a promising 
launch for the industrial sector and sup-
port for human development by provid-
ing job opportunities for fresh Kuwaiti 

graduates and well as scientific research 
training, activities and services. 

These types of transformative indus-
tries are important for infrastructure 
projects and future constructions, 
especially those related to the Ministry 
of Electricity and Water and Renewable 

Energy and the Housing Care Authority, 
as Kuwait is seeking to develop and 
build projects based on the partnership 
plan between the public and private 
sector as per Kuwait’s 2035 “New 
Kuwait” vision. 

Also, cooperation and partnership 

between industrial sectors strengthens 
economic and commercial relations 
between Kuwait  and Saudi Arabia 
through free trade and expansion in 
industries of mutual interest, which 
will be a main pillar of development in 
the region. 
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Gulf Cable signs partnership 
agreement with Riyadh Cables

First-of-its-kind factory in Kuwait to produce high-voltage cables

KUWAIT: (From left): Feras Samir Al-Bayyat, Samer Hamdi Al-Zaeem, Eng Bader Nasser Al-Kharafi and Eng Abdulrazaq Zaid Al-Dhbayyan during the signing of the partnership agreement yesterday.

KUWAIT: Eng Bader Nasser Al-Kharafi (right) and Samer Hamdi Al-Zaeem sign 
the partnership agreement.

KUWAIT: Eng Bader Nasser Al-Kharafi shakes hands with Samer Hamdi Al-
Zaeem on the occasion.

LONDON: British Prime Minister Boris 
Johnson rallied his Conservative party 
faithful yesterday, vowing a far-reaching 
overhaul to wean the UK economy off 
cheap foreign labor after Brexit. 

Shrugging off panic buying at petrol 
stations, bare supermarket shelves and 
retailers’ warnings of a bleak Christmas 
to come, the Tory leader said the short-
term pain was worth it. 

Closing the Conservatives’ annual 
conference, their first in-person event 
since 2019 because of the coronavirus 
pandemic, Johnson was on characteristi-
cally bullish form with an array of parti-
san zingers hurled against the opposition 
Labour party. There was little new policy 
detail in the 45-minute speech, save for a 
“levelling up” premium to recruit maths 
and science teachers in disadvantaged 
areas, and promises of a new program of 
road and rail infrastructure in Labour’s 
former stronghold in northern England. 

More broadly, Johnson framed a nar-
rative that the UK’s departure from the 
European Union presents a historic 

opportunity to remake the country. “We 
are dealing with the biggest underlying 
issues of our economy and society, the 
problems that no government has had the 
guts to tackle before,” he said. 

“We are embarking now on the 
change of direction that has been long 
overdue in the UK economy,” he added, 
vowing no return to the pre-Brexit mod-
el of “uncontrolled immigration”. 
Instead, British businesses will have to 
invest in their workers and technology to 
push the country “towards a high-wage, 
high-skill, high-productivity economy”. 
But Johnson warned it will take time to 
transition.  

In the meantime, the government has 
grudgingly agreed to a limited number of 
short-term visas to lure truckers and 
poultry workers from eastern Europe. For 
opposition parties and poverty cam-
paigners, Johnson’s commitment to “lev-
eling up” unequal growth also jars with 
the ending of a weekly boost to benefits 
for the lowest-paid workers. Johnson’s 
attempt to draw a line between his 

administration and previous governments 
which lacked “guts” overlooks the fact 
that the Conservative party has been in 
power since 2010. In contrast, finance 
minister Rishi Sunak-seen by many 
observers as the heir apparent to 10 
Downing Street-is stressing continuity 
with the Tory tradition of fiscal rectitude. 

Sunak featured prominently in a pre-
speech video played to the Conservative 
members awaiting Johnson’s speech, and 
he has been mobbed by fans at this 
week’s conference in Manchester, north-
ern England. 

The government blames the acute 

labor shortages afflicting the UK econo-
my not on its hardline approach to Brexit 
but on the coronavirus pandemic. But the 
supply crisis risks undermining themes 
that Johnson emphasized in his confer-
ence speech, including “Global Britain” 
after the EU divorce. 

He touted a new defense alliance with 
Australia and the United States dubbed 
AUKUS, which has infuriated France 
after Canberra cancelled a lucrative con-
tract for French submarines. “I know that 
there has been a certain raucus 
squawkus from the anti-AUKUS cau-
cus,” Johnson joked. — AFP 

UK’s Johnson vows ‘overdue’ 
revamp of post-Brexit economy

MANCHESTER, UK: Britain’s Prime Minister Boris Johnson delivers his keynote speech on 
the final day of the annual Conservative Party Conference at the Manchester Central con-
vention center in Manchester, northwest England, yesterday. — AFP

IMF projects global  
inflation nearing peak,  
stabilizing next year
WASHINGTON: The current inflation spike hitting 
countries across the world will peak in the months to 
come and stabilize by the middle of next year, the 
IMF predicted yesterday. 

“Headline inflation is projected to peak in the 
final months of 2021, with inflation expected back to 
pre-pandemic levels by mid-2022 for both advanced 
economies and emerging markets country groups, 
and with risks tilted to the upside,” the Washington-
based crisis lender said in a chapter of its new World 
Economic Outlook. The full report will be published 
next Tuesday and updates the estimates the IMF 
made in July, when it predicted inflation would return 
to pre-pandemic levels at some point next year. 

Prices worldwide have crept up throughout this 
year as economies bounce back from the sharp con-
traction the COVID-19 pandemic caused in 2020. 

In its latest forecast, the IMF pointed to com-
modity shortages, supply chain snarls and the 
resumption of economic activity fueled by loose 
central bank policies and pent-up demand as 
spurring inflation. For richer countries, “headline 
inflation will peak in the final months of 2021 and 
will decline to about two percent by mid-2022,” the 
IMF said. — AFP 


