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BEIJING: Chinese factory activity contracted in
September for the first time since the height of its
initial coronavirus outbreak in February 2020, of-
ficial data showed yesterday, as it faces waves of
power outages and fears for the real estate sector.
The Purchasing Managers’ Index (PMI) — a key
gauge of manufacturing activity in the world’s sec-
ond-largest economy-slipped to 49.6 from 50.1 in
August, the National Bureau of Statistics said.

Any figure below the 50-point mark represents
contraction, while above it indicates growth.

It is the first time China’s PMI has contracted
since COVID first began spreading around the
country, forcing the government to impose lock-
downs that led factories to shut and battered the
world’s number two economy. But now authorities
are struggling to tackle an energy crunch caused
by tight coal supplies and sky-high prices, leading
to factory suspensions and power blackouts in at
least 17 provinces in recent months.

The growing power crisis, exacerbated by local
government restrictions on factories to cut energy
use, has led some major banks to lower their annual
growth forecast for China, while there are also con-
cerns about the impact on supply chains for global
firms such as Apple and Tesla.

NBS senior statistician Zhao Qinghe said the
PMI fell below the threshold because of “the rela-
tively low prosperity of energy-intensive indus-
tries”. Julian Evans-Pritchard of Capital Economics

warned: “Industry looks set for further weakness
given that property construction is in the early
stages of structural slowdown, power rationing may
persist for some time and exports are likely to drop
back as global consumption patterns normalize.”
The figure was slightly below the forecast of
Bloomberg analysts, who expected a small rebound
after successfully containing recent coronavirus
outbreaks. While China’s economy has largely
bounced back from the initial blow of the pan-
demic, multiple outbreaks in the summer hit do-
mestic tourism and manufacturing as fresh
containment measures and lockdowns were intro-
duced in swathes of the country.

As a result, China’s non-manufacturing PMI-
which measures activity in construction and serv-
ices-shrank in August for the first time since the
pandemic began, but rebounded back to growth in
September. Default fears around Chinese real es-
tate giant Evergrande-bogged down in a $300 bil-
lion debt quagmire-have also hit consumer
confidence, as the government tries to stop finan-
cial risk from spilling over into the rest of the prop-
erty sector.

Zhiwei Zhang, chief economist at Pinpoint Asset
Management, said the weak PMI would serve as an
“alarm” for the government. “Economic growth in
Q4 will likely slow further without a change of gov-
ernment policies, and the pace of slowdown may
pick up,” he said.

Meanwhile, China has urged banks to steady
the housing market and avoid speculation as fears
mount that Evergrande’s debt crisis could spill over
into the property sector. Saddled with more than
$300 billion in liabilities that it is struggling to
repay, the Chinese property developer’s potential
collapse poses systemic risks for the national and
global economy.

At a Wednesday meeting, the People’s Bank
of China (PBOC) said the country’s financial sec-
tor must meet the goals of “stabilizing land and
housing prices” and “insist on not using real es-
tate as a short-term economic stimulus,” accord-
ing to an online statement. The central bank also
stressed that “houses are used for living, not
speculation”. —AFP

China factory activity shrinks for 
first time since February 2020

Beijing urges banks to avoid housing speculation to curb Evergrande risk

QINGZHOU, China: Workers assembling vehicles at a factory in Qingzhou, in China’s eastern Shandong province. —AFP

ABK announces free 
Emirates Visa 
Signature benefits
KUWAIT:  Al-Ahli Bank of Kuwait (ABK), in partnership with Emirates Sky-
wards, the award-winning loyalty program of Emirates and flydubai, recently
launched a new campaign offering ABK Emirates Signature cards free of
charge for the first year. This exclusive offer will commence effective 1st Oc-
tober 2021 until 31st December 2021. During this period, all new ABK Emi-
rates Visa Signature credit cardholders will be issued a card without the first
year’s annual fees, along with all the benefits of the existing cobranded card.

Alongside this, for the first time in Kuwait, ABK Emirates Visa cardholders
have the benefit of upgrading their Emirates Skywards membership tier by
earning Tier Miles while spending on their card, locally or internationally.
This offer is open to customers until 31st December 2021 and is available for
ABK Emirates Visa Infinite and Signature credit on eligible spend across all
categories, including: Online shopping, utility bill payments, groceries, edu-
cational fees, and much more.

This exclusive offer also allows ABK Emirates Visa cardholders to earn 1
Tier Mile for every 4 Skywards Miles earned. Cardholders simply need to
use their cards to fast-track to the next Tier- unlocking elite tier benefits such
as bonus Miles while flying Emirates and flydubai, Emirates lounge access,
priority check-in, complimentary seat selection, additional baggage al-
lowance, and many more privileges.

ABK’s strategic partnership with Emirates Skywards reaffirms the Bank’s
commitment to enhancing its customers’ banking experience by providing
exclusive personalized offerings, rewarding value propositions and shopping
experiences with added-value.

Huawei Watch 3 Pro 
unlike any other 
smartwatch out there
KUWAIT: So you have finally got yourself or you’re think-
ing of getting the all-new most elegant eSIM smartwatch
with the longest battery life - the Huawei Watch 3 Pro but
now you are probably wondering what features it has and
how you can exactly make full use of the cool and futuristic
Super Device features that come with it? Well, here are all
of your questions answered.
What makes the design of the Huawei Watch 3 Pro stand out?

The Huawei Watch 3Pro is an outstanding smartwatch,
featuring 3D curved glass, hi-tech ceramic materials, heavy-
duty titanium watch body, 3D rotating crown, and stylish
watch straps. The watch body is made of 316L stainless steel,
capable of resisting daily small abrasions and sweat corro-
sion. The smartwatch is made of an aerospace-grade tita-
nium fused with sapphire glass lens that guarantees
durability. Additionally, the watchstrap is not only used to
fasten the watch body to the wrist, the increasingly diversi-
fied materials and colors turn it into a fashion accessory.
What is eSIM? 

Simply put, eSIM is a digital SIM embedded in your

phone or smartwatch that allows you to activate a mobile
number without using a physical SIM card. The Huawei
Watch 3 Pro supports a standalone communication system.
You can stay connected even when you are out for outdoor
activities or in times when you find it inconvenient to carry
your phone. By simply activating the eSIM service on your
smartphone, you can have the same phone number on your
Huawei Watch 3 Pro, while enjoying the same data and
voice tariff plans as on your smartphones. Moreover, its
long battery life allows you to use it on its own without the
need of carrying your phone 

What are the health management features that come with
the Huawei Watch 3 Pro?

The Huawei Watch 3 Pro is a fitness and health assistant,
offering over 100 workout modes, skin temperature detec-
tion1with the new high-precision temperature sensor, fall
detection and SOS alert. It also boasts health monitoring
features such as heart rate, SpO2, sleep and pressure, the
smartwatch series’ comprehensive feature set allows you
to stay up to date on your health condition.
What are the Super Device and smart experience features
found on the Huawei Watch 3 Pro?

Thanks to its Super Device capabilities providing a
truly intelligent experience across all types of scenarios,
Huawei Watch 3 | 3 Pro users can connect directly from
the convenience of their smartwatches to several smart
applications.


