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KUWAIT: Ahli United Bank (AUB) has been awarded
the “Best Islamic Bank in Kuwait, 2021” by Asiamoney,
one of Euromoney prestigious publications, in recogni-
tion of the bank’s leadership and its role in supporting
economic growth while prioritizing the safety of cus-
tomers and employees, using Technology to automate
key process and vastly reduce times for transactions, as
well as the bank’s success in adapting to the new era of
social distancing imposed by COVID-19 pandemic, in
addition to working closely with authorities to perfect
fast, easy and secure digital know your customer
options.

Asiamoney also recognized the accomplishment
done by AUB, earlier this year, when the bank success-
fully completed the pricing and issuing of non-callable
Mudarabah Sukuk to Additional Tier 1 (AT1) bonds of
$600 million to enhance the capital base. The total
demand for sukuk exceeded $1.8 billion, covering 3
times the targeted issue size, which is a clear indication
of investors’ confidence in the bank’s solid performance
and operations. The sukuk has been listed on Nasdaq

Dubai, the region’s international financial exchange,
which reflects the bank’s strong position as a leading
Islamic financial institution in the region as a whole. Also
the bank’s selection of the appropriate timing, size and
terms of issue and the target markets are the success
drivers of this issue, after hiring Citigroup, HSBC Bank,
Standard Chartered Bank as global coordinators in

addition to their role with KFH Capital, KAMCO Invest,
Abu Dhabi Islamic Bank and Kuwait International Bank
as Joint Dealer Managers. “It is worth mentioning”
Asiamoney’s award decisions were made by a team of
senior journalists after receiving detailed submissions
from market participants and in conjunction with
research in to the banking and capital market by edito-
rial committee. Asiamoney’s senior editors also visited
each country or territory to meet leading bankers and
gather client and competitor feedback. 

On this occasion, Jehad Saud Al-Humaidhi, AUB’s
Chief Executive Officer (CEO) said, “We are honored to
receive this prestigious award from the renowned
Asiamoney magazine, which is a recognition of the
notable efforts made by the Bank over the past years to
maintain its leadership position and to enhance its stand-
ing in the Islamic banking market, as well as its success
in providing innovative standard banking products and
solutions that meet the sector growing needs, and able
to fulfill our obligations towards our customers.

Al-Humaidhi added, “AUB management decision to

convert the bank’s transactions to be aligned with
Islamic principles was the turning point in the bank’s
success-filled journey, which came in line with a strate-
gic strategy and vision of the bank’s shareholders to
move steadily towards operating as an Islamic bank as
of Thursday, April 1, 2010, and since this date, the bank
has been able to achieve incessant successes despite
the great competition that has escalated in recent years
in the Islamic banking sector. Al-Humaidhi stressed that
AUB commitment to sustainability, application of
Islamic Sharia principles, excellence of its banking serv-
ices through digital transformation, and its ability to
overcome the challenges posed by COVID-19 pandem-
ic confirms its breakthrough in providing a model of
success and progress that we should be proud of. Al-
Humaidhi expressed her confidence in AUB ability to
pursue its journey of innovation and utilization of the
latest technology developments in the banking sector, in
a way that enhances its operational efficiency and
strengthens the bank position as one of the leading
banks in Kuwait.
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KUWAIT: The American Business
Council (ABCK)-AmCham Kuwait,
Australian Business Group Kuwait,
British Business Forum Kuwait,
Canadian Business Council-Kuwait,
French Business Council-Kuwait,
German Business Council- Kuwait,
Kuwait India Business Council,
Lebanese Business Council-Kuwait,
Portuguese Business Council- Kuwait
and Spanish Business Council - Kuwait,
held their second Inter-Council net-
working event for 2021, to foster new
relationships among member companies
throughout the network of Chambers
and Councils in the State of Kuwait. The
event also welcomed the newly formed
Portuguese business Council and
Spanish Business Council-Kuwait.

The Inter-Council Networking event
facilitated fast-moving networking ses-
sions for business owners and execu-
tives. Attendees were grouped together
in rooms with a few others, and each
had the opportunity to interact with

several professionals in Kuwait as they
shared their own business profiles.

Over 1,000 member companies and
millions of dollars in foreign investment
in Kuwait are represented by the
Councils/Forums and Chambers. They
are the country’s go-to groups for any-
thing trade-related. The Councils and
Chambers are dedicated to supporting
the development of commercial rela-
tions between Kuwait and their repre-
sentative countries as partners for their
respective countries, but they also focus
heavily on networking Kuwait’s business
community through unique events and
programs year-round.

ABCK-AmCham Kuwait: Is a non-
profit organization operating since 1985
and is composed of 500 corporations,
small and medium sized companies, and
prominent business leaders and entre-
preneurs, both American and Kuwaiti.
ABCK-AmCham Kuwait has acted as an
advocate for American interest in the
state of Kuwait. 

17m Nigerians 
face food 
insecurity
KUWAIT: Nearly 17 million Nigerians
are projected to be either at crisis or
emergency levels of food insecurity next
year, according to a major report. The
investigation, the bi-annual Cadre
Harmonize framework, is led by
Nigeria’s Ministry of Agriculture with
technical and financial support from the
United Nations and NGOs.

Between October and December this
year, more than 12.1 million Nigerians in
21 states were either at crisis or emer-
gency levels of food insecurity, the
report published on Friday stated. That
number is projected to increase to 16.8
million between June and August next
year, it added.

The projected findings enable deci-
sion makers to better identify areas and
population at risk of food insecurity and
malnutrition, according to the UN’s

Food and Agriculture Organization. This
year, the area with the highest number
facing food insecurity — 144,914 peo-
ple at emergency or crisis levels — was
Borno state, in the northeast, where
jihadists have waged a 12-year-long
insurgency. Military operations are
ongoing in the region, but violence con-
tinues. More than two million people
have been displaced from their homes in
the region, with many living in squalid
camps where they depend on handouts.

Next year, the number of people
experiencing emergency or crisis levels
of food insecurity in Borno is projected
to rise to 291,542 people. In addition to
the northeast insurgency, Nigeria is also
battling unrest in its northwest and cen-
tral states, where criminal gangs terror-
ize communities.

The oil-dependent economy of
Africa’s most populous country was
battered by the coronavirus pandemic.
Slipping into its second recession in five
years last year, Nigeria’s economy has
bounced back to growth in recent
months.

But inflation, especially food prices,
remains high, plunging Nigerians further
into poverty. —AFP

Climate on track to 
devastate world’s 
poorest economies
GLASOGOW: The 65 most vulnerable
nations will see GDP drop 20 percent on
average by 2050 and 64 percent by 2100 if
the world heats up 2.9 degrees Celsius,
according to a report released yesterday at
the COP26 climate talks in Glasgow. Even if
global temperature rises are capped at 1.5C,
in keeping with the most ambitious Paris
Agreement goal, the same countries would
take a GDP hit of 13 percent by 2050 and 33
percent by the end of the century, the study
commissioned by Christian Aid said.

To date, Earth’s average surface tempera-
ture has risen 1.1C compared to late 19th-
century levels.

The findings from Christian Aid show that
more than a third of the world’s nations
urgently need help to build up resilience if
their economies are to withstand the
onslaught of heatwaves, drought, floods and
storms made more intense and deadly by
global warming. “The ability of countries in
the Global South to sustainably develop is
seriously jeopardized,” said lead author
Marina Andrijevic from Humboldt University
in Berlin.

“Policy choices that we make right now
are crucial for preventing further damage.”
Eight of the top 10 most affected countries
are in Africa, with two in South America. All
10 face GDP damage of more than 70 per-
cent by 2100 under our current climate poli-
cy trajectory, and 40 percent even if global
warming is capped at 1.5C. The country fac-
ing the worst GDP loss is Sudan, which in
September was left reeling from heavy rains
and flash floods affecting more than
300,000 people.

The country would see a GDP reduction
of 32 percent by 2050, and 84 percent by
2100 compared with if there was no climate
change. The countries covered by the
report make up two key negotiating blocs
at the UN climate talks, which run through
Friday: the Least Developed Countries
(LDCs) and Alliance of Small Island States
(AOSIS). Small island states are especially
vulnerable to storm surges made worse by
rising seas.

The study does not take into account
adaptation measures, which could potentially
alleviate some of the damage. To date, rich
governments have committed only modest
sums to help poor countries adapt to climate
impacts.

“Africa has the done the least to cause cli-
mate change yet this report shows it will face
the most severe consequences. That is
deeply unjust,” said Mohamed Adow, direc-
tor of Nairobi-based climate and energy
think tank Power Shift Africa. —AFP 

ABCK-AmCham Kuwait 
hosts an Inter-Council 
speed networking event

GLASGOW: An inflatable ‘Big Baby’, unveiled by the protest group ‘Population Matters’ to draw attention to increasing population numbers is pictured in Glasgow yes-
terday during the COP26 UN Climate Change Conference. —AFP

Crypto market 
value tops $3tn
for first time
LONDON: The world cryptocurrency market is
worth more than $3 trillion for the first time,
according to calculations yesterday, as mainstream
investors increasingly jump on board.

The value has reached $3.007 trillion (2.6 tril-
lion euros), said CoinGecko, which tracks prices of
more than 10,000 cryptocurrencies. “The crypto
market is growing at a mind-blowing speed,” noted
SwissQuote analyst Ipek Ozkardeskaya. “A part of
it is speculation of course, but a part of it is real,”
she told AFP. “Crypto is now making its way to tra-
ditional finance and everyone is on board.” Bitcoin,
the world’s biggest cryptocurrency, hit a record-
high $66,000 last month after taking another step
towards mainstream status. It surged back above
$66,000 yesterday close to its all-time peak after a
five percent jump.

Ethereum, the second biggest cryptocurrency
by market value, hit a record high $4,768 yester-
day. A bitcoin futures exchange-traded fund, a
type of financial instrument, launched on the New
York Stock Exchange in October. The ETF is a
more accessible vehicle that puts bitcoin within the
grasp of even more investors. Some investors sees
cryptocurrencies as a hedge against inflation,
which is surging worldwide as economies reopen
after pandemic lockdowns.

“Bitcoin is bouncing higher again, close to all-
time highs,” Hargreaves Lansdown market analyst
Susannah Streeter said yesterday. “The recent
surge in the crypto... partly seems to have been
caused by investors piling in, seeing it as a hedge
against inflation,” Streeter added.

No more than 21 million bitcoin can be created,
helping its price to trade way above its rivals, but
trading of cryptocurrencies in general has shown
to be extremely volatile with massive price swings
a common occurrence. —AFP 

Stock markets 
wobble on 
inflation fears
LONDON: World stock markets wob-
bled yesterday as investors balanced
bright US jobs data against stubborn
inflation concerns. Nearing midday,
London stocks turned flat while Frankfurt
declined and Paris bobbed higher after a
mixed showing in Asia.

The dollar diverged as dealers awaited
vital US consumer price inflation data
due tomorrow. Bitcoin surged above
$66,000 to near its record peak on
feverish demand, as the combined value
of all cryptocurrencies topped $3 trillion,
according to data provider CoinGecko.
Oil rallied further after OPEC and other
major producers refused to heed US calls
last week to ramp up output to meet a
surge in demand.

“European (stock) markets have
kicked off the week on a somewhat unin-
spiring note, with indices largely treading
water off the back of a volatile week just
gone,” said IG analyst Joshua Mahony.
Markets had surged Friday on block-
buster US job creation data, which

showed recovery was well underway in
the world’s top economy. Wall Street’s
three main indexes clocked up records
last week after figures showed more than
half a million new US jobs were created
last month, with hiring rebounding as new
infections fall across the country. Figures
for the previous two months were also
revised up. However, optimism continues
to be held back by worries about infla-
tion, which has surged this year owing to
a pick-up in demand, a spike in energy
prices and supply chain snarls-forcing
central banks around the world to start
rowing back their massive pandemic-era
support measures.

Adding to inflation expectations is
Joe Biden’s $1.2 trillion infrastructure bill
that finally passed through Congress on
Friday, giving the president a much-
needed boost in his plan to push through
vast spending measures to support the
economy. However, another proposal to
stump up another $1.9 trillion for social
and environmental programs continues
to languish.

The US jobs report was followed
Sunday by China saying exports had
soared by a better-than-expected 27.1
percent in October as factories kept
goods flowing out despite power outages
in recent months caused by emission
reduction targets, the surging price of
coal and supply problems. — AFP


