
Money supply up
1% in Sept: CBK
KUWAIT: Central Bank of Kuwait (CBK)
announced yesterday an increase in Broad
Money Supply (M2) by about 0.1 percent last
September to settle at KD 38.9 billion ($128.6
billion). Local banks’ private sector deposits
increased by 0.2 percent last September to
settle at KD 35.1 billion ($116.2 billion), said
the CBK’s economic research department in a
release to the press including statistical
tables. It added that private sector deposits in
foreign currency decreased by 1.2 percent to
reach KD 2.032 billion ($6.72 billion), while
total local banks claims on CBK represented

by CBK bonds settled at KD 2.9 billion ($9.6
billion). The bank clarified that total local
banks’ assets rose by 0.6 percent to record
KD 76 billion ($251 billion) indicating that
Net Foreign Assets decreased by 3.1 percent
to reach KD 5.79 billion ($19.1 billion). CBK

mentioned that Time Deposits with CBK
decreased last September by around two
percent to reach KD 2.24 billion ($7.41 bil-
lion), whereas Balance of Utilized Cash Credit
rose by one percent to reach KD 41.6 billion
($137.7 billion). It indicated that the average
Interest Rate on One Year Treasury Bonds
settled at 1.375 percent while Financing of
Kuwaiti Imports increased by 25.8 percent
last August to reach KD 758 million ($2.5
bi l l ion) , and US dol lar  exchange rate
against Kuwaiti Dinar settled at 300 fils.
Narrow Money Supply indicates total vol-
ume of  money in circulat ion including
notes , coins and operat ional  money
deposits, whereas Broad Money Supply
includes time deposits and saving accounts
as well as liquid money. —KUNA

KUWAIT: The Kuwaiti Cabinet held its weekly
meeting yesterday before submitting its resignation
to His Highness the Amir, discussing during the
gathering issues connected to the Amiri pardon,
the 2021 United Nations Climate Change
Conference (COP26), and other issues of impor-
tance. Also during the meeting, Health Minister
Sheikh Basel Al-Humoud Al-Sabah updated the
Cabinet on the recent COVID-19 developments in
Kuwait, saying that the situation was improving
drastically. He renewed calls for citizens and resi-
dents to receive the booster shot of the COVID-19
vaccine providing that their second doses were
taken six months prior.

After the meeting, Minister of Foreign Affairs and
Minister of State for Cabinet Affairs Sheikh Dr
Ahmad Nasser Al-Mohammad Al-Sabah said that
the members of government were informed about
the approval of the pardoning by His Highness the
Amir Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah
for some Kuwaitis sentenced on several cases in the
previous years. Pardoning decrees 202 and 203
were issued yesterday.

Amir’s vision
The Cabinet, during the meeting chaired by His

Highness the Prime Minister Sheikh Sabah Al-
Kahled Al-Hamad Al-Sabah, was pleased with the
new decisions driven by the vision of His Highness
the Amir after the initial pardoning report was
handed to him by the heads of the judiciary, leg-
islative and executive authorities, Sheikh Dr Ahmad
Al-Nasser said. He added that the Cabinet also
thanked the National Assembly for their contribu-
tion to the pardoning process, affirming that MPs
had taken a step towards
bringing views together
and seeking what was in
the interest of Kuwait and
its people.

His Highness the Amir
Sheikh Nawaf Al-Ahmad
Al-Jaber Al-Sabah and His
Highness the Crown Prince
Sheikh Mishal Al-Ahmad
Al-Jaber Al-Sabah’s efforts
in promoting political sta-
bility and positivity is well received and appreciat-
ed, Sheikh Dr Ahmad said after the meeting. He
indicated that His Highness the Prime Minister had
tendered the government resignation to His
Highness the Amir in line with Amiri directives for a

positive political scene in the country. The minister
thanked the Kuwaiti leadership for its guidance
during this exceptional period, hoping that the
future would bring more positive outcomes for
Kuwait and its people

Carbon emissions
On COP26, His Highness the Prime Minister —

the Amir’s representative — informed members of
the Cabinet on the pro-
ceedings of the event held
in Glasgow, Scotland, indi-
cated the state minister of
Cabinet affairs. Sheikh
Sabah Al-Khaled briefed
the government on
Kuwait’s national strategy
to decrease carbon emis-
sions by 2050, in line with
the Paris Agreement, he
indicated, ref lecting

Kuwait strong stance towards environment pro-
tection.

Meanwhile, Foreign Minister Sheikh Dr Ahmad
Al-Nasser provided the Cabinet with the outcome
of his visit to Libya where he participated in the

chairmanship of the conference to support of Libya
in line with Kuwait’s presidency of the 165th Arab
League Ministerial Council. He briefed the Cabinet
on the Libya visit and his meetings with top Libyan
figures, focusing on the welfare and development of
the fellow Arab country. Sheikh Dr Ahmad also
informed the Cabinet on his recent visit to Tunisia
and his meetings with senior officials there.

International issues
The Cabinet then tackled recent regional and

international happenings. The Cabinet expressed
strong condemnation over the continuous Houthi
militia attacks against Saudi Arabia and its people,
saying that the targeting of civilians and facilities in
the Kingdom amounted to war crimes. The State of
Kuwait stood in solidarity with the Kingdom of
Saudi Arabia against all acts threatening its people.
On Iraq, the Cabinet expressed utter condemnation
over the failed assassination attempt of Iraqi
Mustafa Al-Kadhemi, affirming that the terror
attack aimed at destabilizing Iraq’s peace and
security. The Cabinet also condemned the recent
terror attack against a military hospital in Kabul,
Afghanistan, expressing detest towards the attack
that killed and injured a score of people. — KUNA
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Kuwaiti Cabinet’s meeting touches
on Amiri pardon, COP26, other issues
Health minister renews public call for seeking booster shots

Cabinet thanks
Assembly 
for efforts 
on pardon

KUWAIT: His Highness the Prime Minister Sheikh Sabah Al-Kahled Al-Hamad Al-Sabah chairs the Cabinet’s meeting yesterday. — KUNA

NBK sponsors
training program
for fresh Kuwaiti
graduates 
KUWAIT: National Bank of Kuwait (NBK)
sponsors “TAMAKAN” training program for
fresh Kuwaiti graduates, as part of the strategic
partnership with “Creative Confidence” for the
third consecutive year.

The program is an innovative training expe-
rience especially tailored for fresh Kuwaiti uni-
versity graduates. It aims to support young
Kuwaiti graduates to develop their skills,
expand their capabilities and grow their knowl-
edge in a way that will make them compelling
candidates for employment. 

NBK will be hosting the program and pro-
viding a real business challenge that partici-
pants will work on into the final stages of the
training sessions. The program will start on
January 18 and end on March 27, 2022.

TAMAKAN is a full-time commitment for 10
weeks, five days a week, from 8:00am-4:00pm. 

NBK Public Relations Assistant General
Manager, Manal Faisal Al-Mattar, said, “NBK’s
sponsorship and participation in the program
comes as a part of its strategic partnership with
Creative Confidence. NBK is dedicated
towards supporting talented young graduates
and empowering Kuwaitis”

“TAMAKAN” is one of these initiatives that
help invest in promising youth talents. NBK is
looking forward to the outcome of the program
and to seeing the participants moving into key
leadership roles in their near future,” she
added. “NBK believes that investing in human
resources is investing in our future.
TAMAKAN program goes along with NBK’s
initiatives to invest in Kuwaiti youth and sup-
port their aspirations,” Mattar noted. 

Meanwhile, the Founder and Managing
Director of Creative Confidence, Sumayah
Mohamad Al-Jasem expressed her sincere
thanks to NBK for their continuous support to
TAMAKAN. “We are proud of this strategic
sponsorship that results in supporting and
investing in the Kuwaiti youths,” she said.

Jasem added that graduates will gain real,
relevant work experience and develop their
skills to help them start their careers. They will
get exposed to the latest methods and tools
that will help them in designing solutions and
shaping ideas in any field.

TAMAKAN Program offers recent gradu-
ates a unique development opportunity before
starting their first job. TAMAKAN is organized
by Creative confidence in collaboration with
NBK. Creative Confidence is a Kuwaiti based
consulting and training company that special-
izes in creativity, innovation and collaboration.

Manal Al-MattarSumayah Al-Jasem

Two hurt after
jumping from
Mangaf hotel fire
KUWAIT: Two people were hospitalized after
they jumped from the second floor of a hotel in
Mangaf before firemen arrived at the scene
responding to a fire call Sunday night, Kuwait
Fire Force said. Firemen started evacuating the
building as soon as they arrived at the scene in
response to an emergency call and were able to
put out the blaze shortly afterwards, KFF said,
noting that another person was treated onsite for
smoke inhalation. An investigation was opened
into the incident.

KUWAIT: Minister of Information, Culture, and State Minister for
Youth Affairs Abdulrahman Al-Mutairi speaks during a press con-
ference yesterday to announce the new strategy of Kuwait’s
Public Authority for Sport. — Photo by Fouad Al-Shaikh

Info Minister 
inaugurates Kuwait’s
new sports strategy
KUWAIT: Minister of Information, Culture, and State
Minister for Youth Affairs Abdulrahman Al-Mutairi inaugu-
rated yesterday the new strategy of Kuwait’s Public
Authority for Sport for 2022-2028. Minister Al-Mutairi said
that this strategy aimed to achieve the country’s national
policy in the field of sports in line with Kuwait vision 2035.
“Basically, this strategy involves cooperation between the
public and private sectors to attain the goals of sustainable
development in sports,” said Mutairi. “The strategy aims to
specify a national day for sports, and to motivate society to
exercise. It also seeks to create six sport stadiums in sever-
al governorates in the country, to establish an integrated
Olympic city, and to host 45 international and regional
championships,” he said. He noted that the Public Authority
for Sport would provide a professional system to athletes
that will enable them to achieve highest levels of perform-
ance, and to empower Paralympic athletes, in addition to
enabling more than 300 journalists to analyze and host dif-
ferent sport venues. The minister praised the Kuwaiti youth
for working hard on this strategy as he expressed his faith
in them in achieving its goals. Several senior officials
attended the inauguration ceremony. —KUNA


