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KUWAIT: National Bank of Kuwait (NBK) called its
shareholders to an extraordinary general assembly
meeting to be held on Thursday, November 25, to
approve the increase of the bank’s authorized capital
to KD 1 billion, as well as making amendments to its
memorandum and articles of association.

The bank seeks to increase the authorized capital
from the current KD 750 million to KD 1 billion, sub-
ject to the approval of the Assembly, to accommodate
any potential distribution of bonus shares that may be
approved by the general assembly in the future. By
increasing its authorized capital, NBK aims to ensure
its ability to distribute bonus shares that may be
approved by the general assembly in the future.
However, the bank is not planning to increase the
issued and paid-up capital through a rights issue in the
near term.

Over the past years, NBK’s General Assembly has
regularly approved the distribution of 5 percent bonus
shares (in addition to cash dividends), which, if contin-
ues in the future, will lead to increasing the issued and
paid-up capital to exceed KD 750 million, necessitat-

ing increasing the authorized capital to higher levels.
Currently the difference between the issued and paid-
up capital, and the authorized capital limiting the issu-
ing of bonus shares that may be approved by the gen-
eral assembly in the future It is worth mentioning that
NBK Group maintains robust capital adequacy ratio at
18.1 percent by end of September 2021, comfortably in
excess of regulatory requirements.

NBK enjoys a solid financial position as reflected in
strong capitalization levels, high asset quality metrics
and a stable funding base. In addition, the bank has
been consistently awarded one of the highest credit
ratings among all banks in the region from all interna-
tional credit rating agencies. This is supported by the
bank’s leading position for over 69 years at the level of
Kuwait and the whole region, and a team with banking
experiences that make it among the best in the region,
led by an executive management that managed over
the years to set successful banking strategies and
closely monitor their implementation, which con-
tributed to establish the bank’s leading regional and
international position.

NBK invites shareholders to EGM 
to increase authorized capital

Capital increase will allow the bank to distribute bonus shares in the future
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Dr Husayn Shahrur 
appointed CEO 
of Ahli Capital
KUWAIT: Ahli Capital Investment Company (Ahli
Capital) announced the appointment of Dr Husayn
Shahrur as the company’s Chief Executive Officer.  Dr
Shahrur with his extensive experience in the financial
sector will be able to take Ahli Capital to the next level
and cement its position as one of the leading invest-
ment companies in Kuwait.

Commenting on this appointment, George Richani,
the Group CEO of Al-Ahli Bank of Kuwait, said: “The
appointment of Dr Shahrur is a testament to the
commitment of the ABK Group to empower Ahli
Capital to provide its clients with the best-in-class
wealth management solutions and other financial
services. Dr Shahrur’s broad international and
regional experience will no doubt be of great value
to Ahli Capital and ABK Group at large.”

Fawzy Al-Thunayan, Ahli Capital’s Chairman, said:
“This unique appointment is a big win for Ahli Capital,
as I am certain that Dr Shahrur will help further

advance the Company’s offerings to help meet clients’
needs in an ever-changing world. The recent global
crisis reinforced an important lesson: wealth managers
have a key role in helping investors construct invest-
ment portfolios that are well positioned for black swan
events.” 

Prior to joining Ahli
Capital, Dr Shahrur spent
the last 12 years with NBK
Capital, where his last
position was Managing
Director within the Asset
Management Group. At
NBK Capital, Dr Shahrur
helped transform the busi-
ness he led from one which
offered one single asset
class to one which offers
clients investment solutions
spanning regional equities,

regional fixed-income, global multi-asset exposures
and global sukuk.  Dr Shahrur holds a PhD in Finance
from Georgia State University and a BBA and an MBA
from the American University of Beirut.  

Ahli Capital Investment Company is a leading
investment company in the MENA region, founded in
2006, and is a fully owned subsidiary of Al-Ahli Bank
of Kuwait. 

Dr Husayn Shahrur

NBK headquarters

Climate crisis could 
give nuke energy 
a second wind
GLASGOW: For more than two decades, promoters
and purveyors of nuclear energy felt shunned at UN
climate change conferences. At the COP26 summit
underway in Glasgow, however, they have been wel-
comed with open arms, the UN’s top nuclear regulator
told AFP.

The spectre of Chernobyl and Fukushima, along
with the enduring problem of nuclear waste, kept
energy generated by splitting atoms on the sidelines,
even if that energy was virtually carbon free.

But as the climate crisis deepens and the need to
transition away from fossil fuels becomes urgent, atti-
tudes may be shifting. “Nuclear energy is part of the
solution to global warming, there’s no way around it,”
said Rafael Mariano Grossi, director general of the
International Atomic Energy Agency, in an interview.

It already accounts for a quarter of “clean”-that is,
carbon-free-energy worldwide, and Grossi said this
COP is the first where it has “had a seat at the table”.

“The winds are changing”
To have even a 50/50 chance of capping global

warming at 1.5 degrees Celsius above pre-industrial
levels-the threshold for dangerous tipping points that
could trigger runaway warming-global greenhouse
emissions must be slashed by almost half within a
decade, scientists say. But things are still moving in the
wrong direction: a report on Thursday said emissions
in 2021 are approaching record levels. The
International Energy Agency (IEA) has warned they
could hit new heights by 2023.

That is helping refocus attention on nuclear. “At the
2015 COP in Paris, nuclear wasn’t welcome,” said
Callum Thomas, head of a recruitment firm for the
nuclear industry, who was spotted at COP26 sporting
a T-shirt saying “Let’s Talk Nuclear”.

“There was a belief it was not needed. Now many
countries are looking at the feasibility, especially with
the rise in gas prices.”

From the time he took the IAEA’s helm nearly two
years ago, Grossi, an Argentine diplomat, has been a
tireless advocate for the industry. At his first COP in
Madrid he “went in spite of the general assumption
that nuclear would not be welcome”.

On the contrary in Glasgow, where nearly 200
countries are still trying to put flesh on the bone of the
2015 Paris Agreement, he said “nuclear is not only wel-
come, but is generating a lot of interest”.—AFP


