
Go vegan to save 
planet? UK show looks 
at eco cost of meat
OXFORD: Science and art collide in a new
British exhibition which opened on Friday and
hopes to raise awareness about the environmen-
tal impact of eating meat, while promising a
guilt-free look at the “diff icult problem”.
“Globally we eat too much meat, and we need to
reduce it,” said Kelly Richards, exhibition officer
at Oxford University’s Natural History Museum.
“It’s a very nuanced, very difficult kind of prob-
lem to unpick,” she told AFP.

Rather than imposing dogma, she hopes the
“Meat The Future” exhibition will “give people the
information that allows them to make up their own
mind about the kind of future that they want”. The
show uses interactive installations, a virtual super-
market, fake shelves and works from artists includ-
ing Damien Hirst to highlight the environmental
costs of meat consumption, which has tripled
worldwide in 50 years. Visitors are met at the
entrance by piles of fake burgers on a gingham
tablecloth, each pile representing the average dai-
ly amount of meat eaten in different countries.

Britons eat on average 223 grams of meat per
day, a figure that is “a lot more than the global
average”, and is “much above the recommended

amounts”, said John Lynch, a physicist specializ-
ing in the environmental impact of agriculture.
Highlighting the urgency of cutting emissions in
order to meet global targets for limiting warming,
he said: “We probably need to do as much as
possible on agriculture.” The sector’s emissions,
he estimated, would be halved if everyone
became “flexitarian”-where people still eat meat,
but only rarely.

Environmental score 
Which type of meat is most polluting and in

what way? What are the health risks and benefits
of eating meat? These are the questions that 10
University of Oxford researchers have tried to
answer in a mathematical but playful attempt to
nudge visitors towards a more responsible diet.
The show examines how supermarkets and
restaurants “can influence our choices... and we
talk about the kind of tools that we can use to fight
back a little bit,” said Richards, in front of fake
refrigerated shelves filled with ready meals.  

Visitors can also take a virtual shopping trip,
with 10,000 products on offer that all come with a
score evaluating their ecological impact. The
“environmental score” takes into account water
pollution, impact on biodiversity and the CO2
emissions produced in its manufacture. “If you go
into a supermarket, you often don’t see that infor-
mation,” Lynch said. “So one of the parts of the
research project is looking at different labeling
schemes, so you might have a environmental score
or a ranking... for your food product.” —AFP
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KUWAIT: After witnessing declines over the last sev-
eral quarters, the GCC project market showed healthy
recovery during Q1-2021 with value of projects award-
ed more than doubling q-o-q to $26.3 billion. This was
mainly led by pending project awards from last year, in
addition to efforts by governments in the region to vac-
cinate the bulk of the population and limit the spread of
the COVID-19 that affected economic activity across
the globe. 

According to Bloomberg, close to 26.5 million doses
have been administered with at least the first dose of the
vaccine in the GCC out of a total population of 54 mil-
lion residents. Most of the countries have already
announced easing or no restrictions with an eye on pro-
viding uninterrupted business activity.  Historically,
however, the GCC project market has remained under
severe pressure ever since the crude oil prices started
declining and the onset of COVID-19 was essentially
only partly responsible for the slowdown that the sector
is witnessing recently. The region has seen a decline in
new project awards over the years as even the existing
and ongoing projects were thoroughly scrutinized for
their viability in a low spending environment. With ris-
ing debt levels and record high fiscal deficits as rev-
enues declined, governments in the GCC cancelled
numerous projects after the fall in oil prices. This affect-
ed the aggregate project market in the region even
before the COVID-19 pandemic started and as projects
got completed contractors in the region were seeing
declining workloads. 

Seasonal rebound 
In terms of quarterly data on project awards,  the

GCC region witnessed the normal seasonal spike during
Q1-2021 with project awards worth $26.3 billion, more
than double the contract awards during Q4-2020 that
stood at $12.8 billion. However, the growth came mainly
on the back of a q-o-q increase in project awards in
Qatar and Kuwait while the rest of the GCC countries
reported declines. When compared to Q1-2020, only
Qatar reported a growth in project awards that resulted
in a smaller decline at the aggregate GCC level at 3.5
percent. 

Sector performance 
The quarterly contract awards for the GCC region

shows a spike in project for the Gas sector during Q1-
2021, mainly due to the Qatargas award in Qatar.
However, sectors like Construction, Power and
Transport continue to show promising consistency in
awards in the region. According to data from MEED
Projects, average project award for the Construction
sector stood at $5.5 billion during the last four quarters
while that in the Power and Transport sectors showed
averages of $1.2 billion and $2.4 billion, respectively. The
water sector has also seen regular project awards over
the last few years. 

Kuwait projects
The need to develop non-oil sectors is very apparent

in the project pipeline for the GCC countries. According
to MEED Projects,  construction projects account for the
bulk of the GCC project pipeline at 65 percent or $1.5
trillion of the total $2.4 trillion. 

Projects in the Transport industry was next at 12.7
percent or $301.5 billion followed by Power projects at
6.6 percent or $156.0 billion. Saudi Arabia continues to
be the biggest market with $1.2 trillion worth of projects
in pipeline followed by UAE and Kuwait at $652 billion
and $187 billion. 

In terms of the stage of the projects, around $1.7
Trillion worth of projects are under the design stage
followed by $408 billion in the study phase. Despite
being the third biggest market in the region in terms of
size of project pipeline, Kuwait is the only market in the
GCC for which the size of projects under the study
stage is greater than the rest of the stages. This can fur-
ther be analyzed using the last twelve month (TTM)
contract awards to current pipeline of projects in the
study phase ratio. This ratio is the lowest in the case of
Kuwait at 3.4 percent as compared to the GCC average
of 16.3 percent. This indicates the country could poten-
tially announce an increasing number of projects after
the projects progress from the study stage to the bid
and design stages. One of the key reasons for this was
the slowdown in project awards in Kuwait between
2015-2019. 

Despite the pandemic, the year 2020 witnessed a
growth in project awards in Kuwait from $3.3 billion in
2019 to $4.2 billion in 2020. The trends for 2021 also
looks promising with $1.3 billion worth of projects
awarded until April-2021. Within Kuwait, Construction
accounted for the biggest pie of the pipeline at $76 bil-
lion followed by Transport and Power at $56.8 billion and
$27.6 billion, respectively. 

Contract awards expected to reach 5-year high in
2021 With YTD-21 contract awards at $33.1 billion, the
full year is expected to be promising in terms of project
market activity in the GCC. According to MEED proj-
ects, $114 billion worth of contracts are expected to be
awarded this year, which is more than three times the
size of contract awards in 2020 and double the awards in
2019. The significant increase is expected to come from
pending projects from last year as well as an accelerated
of diversification efforts in the GCC. The increasing pace
of vaccinations in the region and the expected easing of
COVID-19 related restrictions are expected to further
boost business confidence and encourage investment in
new projects. Saudi Arabia is expected to be the biggest
market for new contract awards of $35.0 billion by year
end followed by Qatar and UAE at around $31 billion and
$28 billion, respectively. Oman is expected to award little
over $10 billion worth of projects this year whereas
Kuwait’s market is expected to see around $9 billion in
new projects. 

Construction sector 
Being the largest sector in the GCC in terms of con-

tract awards and project activity, the trends in the con-
struction sector are expected to be crucial for the overall
project market. The sector is expected to remain under
pressure in 2021 as governments remain cautious on the
COVID-19 related shocks but is expected to see broad-
based growth in the next three years. Stretched balance
sheets for most of the countries in the region with record
borrowing has limited the government’s involvement in
the construction sector. However, the recovery in oil
prices recently to over $60/b has lowered the fiscal
deficits for most of the countries in the region, including
in Kuwait. Moreover, countries are increasingly tapping
the public private partnership (PPP) route to finance
new projects. For instance, Saudi Arabia is changing laws
to attract foreign investments and encourage PPP. 

Qatar also passed a law that allows 100 percent own-
ership of companies. Kuwait has also seen some real
progress with awards including the $1.7 billion Umm al-
Hayman wastewater PPP last year and further progress
on housing and education schemes. 

According to a report from MEED, the Kuwait
Authority for Partnership Projects (KAPP) and Kuwait
Municipality are expected to tender the South Jahra
Labour City using a build, operate and transfer (BOT)
model. The Public Authority for Housing Welfare
(PAHW) has also received up to 15 prequalification
applications to develop four private schools as PPPs.
Recently, Kuwait’s PAHW reported pre-qualified bidders
to participate in two PPP projects at the Jaber al-Ahmad
city that included a private university and a second proj-
ect for the development of a private hospital. 

Estimates provided by MEED showed mixed y-o-y
growth expectations in construction output in the GCC
during 2021 with declines expected in Oman and
Kuwait and low-single digit growth in the rest of the
GCC countries mainly reflecting efforts to manage ris-

ing debt financing in the short term. However, the fore-
cast for 2022 - 2024 showed healthy growth in output
across the board. 

Diversification 
A focus on expanding non-oil economy is one of the

key components of near to mid-term strategic plans
announced by almost all the countries in the GCC. In
terms of progress on this front, the IMF expects GCC
non-oil GDP to grow at double the pace of oil GDP dur-
ing 2021, indicating a much faster recovery from the
COVID-19 pandemic. According to the IMF’s Regional
Economic Outlook, non-oil GDP is expected to grow by
3.5 percent in the GCC during 2021 followed by 3.4 per-
cent growth during 2022. Oil GDP, on the other hand is
expected to grow by 1.6 percent in 2021 followed by 4.3
percent in 2022. We believe that the faster growth in
2022 shows higher oil production in the region which
would depend on OPEC+ production policy. 

Higher oil prices 
Crude oil prices have remained elevated over the last

few months at above the $60/b mark. This provided the
much need relief for the GCC governments resulting in
lower expected fiscal deficits. According to Bloomberg
estimates, median Brent crude oil forecast is expected to
remain comfortably above the $60/b mark over the next
five years. In addition to elevated prices, stable oil prices
recently have also assisted in long-term policy formula-
tion and strategic plans. 

On the fiscal front, Qatar is expected to continue to
see higher surpluses of 1.4 percent in 2021 and 7.3 per-
cent in 2022. As a result, the country has the lowest fiscal
breakeven oil price in the GCC for 2021 at $43.11/b,
according to the IMF. For the overall GCC region, fiscal
deficit is expected to contract to 3.0 percent of GDP in
2021 from 9.2 percent in 2020 and further improve to a
deficit of 1.4 percent of GDP in 2022. 

GCC projects activity shows 
signs of fresh green shoots 

Kuwait expected to roll out larger number of projects in near term 

Kamco GCC projects market update 

Burgan Bank reveals
winners of 
Yawmi draw
KUWAIT: Burgan Bank announced yesterday the
names of the daily draw winners of its Yawmi account
draw, each taking home a cash-prize of KD 5,000.

The lucky winners are: 
1. Hasan Ozkan
2. Suhail Dahham Dhaher
3. Mohammed Abdulla Al-Sumait
4. Sheikha Aishah Al-Sabah
5. Jenan Jamal Eissa
In addition to the daily draw, Burgan Bank also

offers a quarterly draw with more chances to win high-
er rewards, offering the chance to one lucky customer
to win KD 125,000 every three months. The Yawmi
Account offers daily and quarterly draws, wherein the
quarterly draw requires customers to maintain a mini-
mum amount of KD 500 in their account for two
months prior to the draw date. Additionally, every KD
10 in the account will entitle customers to one chance
of winning.  If the account balance is KD 500 and
above, the account holder will be qualified for both the
quarterly and daily draws.  

Burgan Bank encourages everyone to open a Yawmi
account and/or increase their deposit to maximize
their chances of becoming a winner. The higher the
level of the deposit, the higher the likelihood to win. 

Al-Tijari announces 
winners of Al-Najma
Account campaign 
KUWAIT:  Commercial Bank of Kuwait con-
ducted the weekly draws on Al-Najma Account
and salary transfer campaign yesterday. The
draws were conducted in the presence of
Ministry of Commerce and Industry representa-
tive Ahmad Al-Basman.

The results of the draws were as follows:
1-  Al-Najma weekly account - the prize of

KD 5,000 went to the winner Samer Mahmoud
Yousef Younes 

2-  Salary account campaign - the prize of up
to KD 1,000 - went to the winner Hanan Jassim
Mohammad Ali Naser Jamal

The bank stated that the salary campaign is
aimed at customers who transfer their salaries of
KD 500 or more to the bank, especially Kuwaiti
employees and residents working in the govern-
ment, oil sectors and companies listed with the
Bank as well as retirees, and take advantage of
the benefits of this campaign and get an instant
cash gift from KD 250 to KD 500 or an inter-
est-free loan of five times the salary and a maxi-
mum of KD 10,000, Kuwaiti pensioner, along
with expatriate customers who transfer their
debt amounting to KD 10,000 or above to the
Bank will receive an instant cash gift of 1 percent
from their transferred debt.   

The Bank stated that Al-Najma Account
prizes are distinguished by the highest cash
prize and diversity of prizes throughout the year
clarifying that the account offers weekly prize of
KD 5,000, monthly prize of KD 20,000 and a
semi-annual prize of KD 500,000 in addition to
the largest prize - linked bank account payout of
KD 1,500,000. 

Al-Najma Account can be opened by
depositing KD 100, and customer should main-
tain a minimum amount of KD 500 to be eligible
to enter all draws on Al-Najma Account prizes.
As for the chances of winning, the more balance
a customer maintains in Al-Najma Account, the
more chances the account holder will get to win,
the account also offers additional benefits like
the ATM card, a credit card against customer’s
account and all CBK banking services that cus-
tomer can enjoy. The bank revealed that Al-
Najma account is available to everyone, and
anyone can open Al-Najma account through
CBK mobile application in simple steps from
anywhere and at any time

UK to build
new ‘national
flagship’ to host
trade events
LONDON: Britain will build what it is
calling a new “national flagship” ves-
sel to host trade events and promote
its post-Brexit interests around the
world, Prime Minister Boris Johnson
announced Saturday.

The ship will provide a global plat-
form for high level trade negotiations
as well as British businesses’ prod-
ucts, his office said, as the United
Kingdom seeks new trading ties after
leaving the European Union last year.
It will also be expected to play a role
in delivering the country’s foreign and
security policies, including by hosting
summits and other diplomatic talks.

It will be the first so-called national

flagship in service since 1997, when
the Royal Yacht Britannia was decom-
missioned. However, Johnson insisted
the new vessel’s role will be “distinct”
from those of forerunners, “reflecting
the UK’s burgeoning status as a great,
independent maritime trading nation”.

“Every aspect of the ship, from its
build to the businesses it showcases
on board, will represent and promote
the best of British-a clear and power-
ful symbol of our commitment to be
an active player on the world stage,”
he said in a statement.  The ship’s con-
struction is expected to begin in 2022
and be completed within four years,
with its costs confirmed following a
competitive tendering process,
according to Johnson’s office. The
vessel, yet to be named, will be
crewed by the Royal Navy and ear-
marked for around 30 years’ service.

The government is likely to face
calls to name it after Prince Philip,
Queen Elizabeth II’s late husband and
a former navy commander, who died
in April aged 99.  

Britain formally left the EU after
nearly five decades of membership in
January 2020, and quit its single mar-
ket and customs union at the start of
this year. It has replicated or rolled
over existing trade agreements with
the bloc, Japan and several other

countries, but is yet to strike an
entirely new deal with any country.

London is currently in advanced
discussions with Australia and has
held initial talks with India, New
Zealand and the United States about
future pacts. —AFP


