
ABIDJAN: From a “triangular trade” that sees its
nuts shelled in Asia before being shipped to the US,
top cashew producer Ivory Coast aims to process
more of its own crop for sale in the huge American
market. Starting from the present yearly average of
just 10 percent, producers aim to shell half by 2025,
Adama Coulibaly, director of the Cotton-Cashew
Council, told AFP.

This year alone the country’s capacity should
increase by 100,000 tons. But processing more nuts
domestically will mean a shift away from traditional
export relationships, which currently see most raw
nuts sent to Vietnam and India. Until now, “triangular
trade” has left the shelling up to workers there before
the nuts were shipped to the United States at “an
exorbitant price”, said Losseni Kone, president of
Ivory Cashew, an American firm specializing in
cashew certification and trade.

“The American market is worth 40 percent of
world capacity, but accounts for just one percent of
imports of Ivorian nuts,” added the Maryand-based
entrepreneur.

Business prospects are promising if the country
can get all the steps worked out. “There is no cause
for concern about the cashew market in the USA. We
love it. Ivorian cashew is the best,” Association of
Food Industries (AFI) president Bob Bauer told AFP,
promising the group would “help” producers.

Safety first 
After a week-long visit with a group of US busi-

nessmen to processing plants in northern and central
Ivory Coast, Ivory Cashew’s Kone sealed a deal with
the country’s Cotton-Cashew Council (CCA) to get
Ivorian nuts into US and other global markets. The top
priority is to bring local processing into line with US
and international standards on food safety.
“Certification is still vital to gain access to the

American market. Once you’re granted access to the
American market you can sell to anyone, because no
other international standard matches it,” Kone said. A
first tranche of 15 processing units is to be certified
under the US Food Safety Modernisation Act (FSMA).
Staff will be given two weeks of training by US
experts on food import regulations and requirements.

Cotton-Cashew Council director Coulibaly
believes the country has a shot at becoming the “top

producer of raw cashew nuts among the world lead-
ers,” and hopes that food safety improvements will
allow for “a 100 percent Ivory Coast certification”.

‘Grey gold’ 
Cashew kernels are used in cooking and cosmetics,

while resin from the shells has various industrial uses,
including as a fluid for aircraft braking systems-earn-
ing the nut its nickname of “grey gold”. The cashew
apple is also used to produce wine, liqueur, syrup, jam
and juice. This year’s harvest should see Ivory Coast’s
250,000 producers-organized into around 20 coop-
eratives-sell 900,000 tons of raw nuts.

Industry players credit the highest output in five
years to buyers upholding fixed prices paid to grow-
ers. But even as production has soared, prices fell in
the coronavirus pandemic, Coulibaly said.

Higher output must be matched by local process-
ing, he added, “because it is in processing that there
is added value.” As a whole, Africa provides more
than half of the world’s cashew harvest but only
processes 10 percent of it.

So producing countries “retain only a small
share of the value created as the nut travels from
the farm to store,” UN trade official Miho Shirotori
said last month. “African farmers, exporters and
workers are missing out on a wealth of opportuni-
ties,” she noted. —AFP
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Ivory Coast hopes cashew ‘grey 
gold’ can conquer US market

Country boosts capacity by 100,000 tons, shifts from traditional export ties

World’s rich floor it 
in post-pandemic 
luxury car rush
PARIS: The global rebound from the coronavirus pan-
demic is revving luxury carmakers’ sales to never-
before-seen heights, as order books at the likes of
Lamborghini, Ferrari and Rolls-Royce burst with
demand from the world’s wealthy. Just like regular
earners around the world, the richest cut back on con-
sumption during 2020, with “double-digit” falls in
sales for makers of the most coveted cars, says Felipe
Munoz of market research firm Jato Dynamics.

But “customers for these cars were not as exposed
as others” to the crisis’ financial fallout, he adds.

For the wealthy, “most of the problem was that they
couldn’t get out of their houses,” Munoz says. “They
postponed their purchases.” The rebound for exclusive
cars was already underway in the final quarter of 2020
as they reached for their platinum credit cards again,
cushioning the pandemic blow by comparison to
mass-market manufacturers. Annual sales last year at
Volkswagen-owned Lamborghini sped past their 2019
record to 7,430 vehicles, driven by the Italian manu-
facturer’s hefty Urus SUV clocking in at around
200,000 euros ($220,000 in the US).

Closed factories meant sales at Ferrari tumbled 10
percent last year, to 9,119. But bosses say the black-
horse brand now has an “order book at record levels”,
powered by the 450,000-euro SF90 Stradale-the car-
maker’s first plug-in hybrid-as well as the windscreen-
free two-seater Monza, believed to cost around 1.7
million euros.

Ferrari hopes to top the 10,000-unit mark next
year, when it becomes the final luxury producer to
offer an SUV with the “Purosangue”.

‘Time to enjoy life’ 
“The luxury market still has very specific rules and

customers,” Deloitte car industry analyst Guillaume
Crunelle says. “Behavior is much more linked to per-
sonal situations, how their wealth is developing, rather
than market trends.”

After a year with less consumption, “there is quite
some money around to be spent,” Rolls-Royce chief
executive Torsten Muller-Otvos tells AFP.
Nevertheless, the BMW subsidiary’s boss also sees the
aftereffects of the pandemic in people’s buying pat-
terns. “Quite a lot of our clients said that COVID
taught them that life can end easily tomorrow and now
is time to enjoy your life.” This week the historic British
brand launched a yacht-inspired model, the “Boat
Tail”, of which it has so far built just three units-and
won’t reveal the price.

Muller-Otvos says that the new car is “much more
refined” than its last custom build, the Sweptail, which
cost in the region of $13 million.—ÅFP

Meltdown? Turmoil 
at UK steel empire 
stokes job fears
LONDON: Sanjeev Gupta’s Liberty Steel company-
one of the world’s largest steel empires-faces an
uncertain future after announcing plans to sell three of
its UK plants. Liberty employs 3,000 UK workers and
parent company Gupta Family Group (GFG) Alliance
has 35,000 employees around the world, with metal-
works and mines in Europe, the United States and
Australia. Gupta was once seen as the saviour of
British steelmaking but is now fighting for survival fol-
lowing the collapse of its main lender Greensill Capital
and fraud allegations.

The Indian-British billionaire has insisted none of
his 12 UK sites will close. Yet this week’s decision to
sell three plants in northern and central England
plunges 1,500 jobs into uncertainty and comes after
three of GFG’s French auto parts factories sought
bankruptcy protection last month.

Clive Royston, who represents the Community
trade union at Liberty’s Stocksbridge site in northern
England, said he wants Liberty to be a “responsible
seller” and find a buyer who will “not just strip off
assets”. “We’re worried and don’t have any details. It’s
hard because they (workers) are asking questions and
I can’t answer,” he said.

Liquidity crisis 
Supply chain finance firm Greensill contributed to

GFG’s expansion through short-term corporate loans
and avoided the stricter regulations imposed on tradi-
tional banks. But its abrupt collapse in March trig-
gered a liquidity crisis at GFG as creditors sought to
recall their loans.

It has been reported that Greensill had £3.5 billion
($5 billion, 4.1 billion euros) of exposure with GFG.
Greensill’s lawyers claimed its demise could threaten
50,000 jobs worldwide. Liberty has reportedly not
repaid an £18-million loan to Metro Bank, which
accuses it of breaching “covenants and restrictions”.
Liberty denies the claims.  Negotiations with Swiss
banking giant Credit Suisse, which had 10 billion euros
of exposure with Greensill, continue.

The UK government rebuffed Liberty’s request for
a £170-million bailout due to concerns over opaque
corporate structure and governance.

‘Red Flag’ 
The risky nature of supporting distressed compa-

nies means investors either make huge profits or lose
their whole investment, said Dirk Jenter, of the London
School of Economics and Political Science. As sustain-

ing firms can be investors’ best way to recoup their
loans, “they (Liberty) are scrambling for money and
trying to sell their most liquid assets. It’s an attempt to
buy time to keep the company alive,” he added.

Gupta was the majority owner of the indebted
Wyelands Bank, which was probed by the Bank of
England in 2019 and wound down in March amid alle-
gations of favouring Gupta’s associates.

This month, the UK’s Serious Fraud Office opened
an investigation against GFG for alleged fraud, fraudu-
lent trading and money laundering, including its
financing activities with Greensill.

Jenter said this investigation and allegations of pro-
viding fake invoices would deter potential investors

and compound Liberty’s financial woes. “It’s a red flag.
It would take an extraordinarily courageous investor to
rely on the numbers provided by Liberty. It makes
risking equity almost impossible,” he told AFP.

‘A foundational industry’ 
Union representative Royston said coronavirus

“crippled” Stocksbridge, which supplies the hard-hit
aerospace sector, and stressed the need to protect
jobs that have defined the region despite several own-
ership changes over the years. “There’s not much
industry around us. Stocksbridge has been built
around the plant. As a lad, you follow your father into
the steelworks,” he added.

David Bailey, from the University of Birmingham
business school, said all British steel manufacturers
faced broader challenges, including higher electricity
prices and business rates. A longstanding glut in the
global steel market and Chinese dumping have also
undercut British steelmakers. “You might have a period
where companies are successful for a while, then these
problems raise their heads again. Liberty ran into
issues that are more structural,” he said. “They were
far too reliant on Greensill when it went under and left
themselves too exposed.”—AFP

Dangerously trending: 
Driverless Tesla 
videos on social media
NEW YORK: It was a boozy joyride captured for
TikTok with a soundtrack provided by Justin Bieber
and with a Tesla serving as the “Designated Driver” for
the night.  In the short video, three young men are
shown dancing in their seats, drinks nearby, as the
vehicle moves down the highway near other cars at 65
miles per hour (105 kilometers per hour), as shown on
the speedometer. 

Nobody is behind the steering wheel. The video
clip, which has been “liked” by nearly two million peo-
ple and shared 105,000 times, is just one of many sim-

ilar ones on social media reviewed by AFP. Such
behavior is completely illegal and flouts the instruc-
tions of the automaker, which says on its website that
Tesla’s driver-assistance system is “intended for use
with a fully attentive driver, who has their hands on the
wheel and is prepared to take over at any moment.”

Besides Tesla’s “Autopilot” system, which matches a
vehicle’s speed to that of surrounding traffic and
assists in steering within a clearly marked lane, Tesla
offers what it calls “full self-driving capability.”

That program’s capabilities include helping park a
car, maneuver a vehicle in and out of a tight parking
space and guide a car from a highway on-ramp to an
off-ramp. Tesla will alert the driver and ultimately dis-
engage the self-driving system if the driver’s seatbelt
is not buckled, or if the hands of the driver are not
detected on the steering wheel. 

Fooling the system 
However, these protections have proved little match

for Tesla motorists determined to misuse their vehicles.
The magazine Consumer Reports released a video in
which an incredulous tester easily duped a Tesla into
driving with no one at the wheel. “Idiots will be idiots,
they will find a way to trick the system and that’s not
Tesla’s fault, they can put a bunch of other things here
people will just defeat it,” a poster calling himself
“Dirty  Tesla” said in a video on his YouTube page,
which has 55,000 subscribers. 

(“Dirty Tesla” has described himself as the presi-
dent of a Tesla owner’s club in Michigan but declined
to give his name.) But Tesla itself has been less than
clear, directing users to follow the rules even as it
employs confusing terminology for its driver-assis-
tance programs, and as its leader, Elon Musk, makes
sweeping statements about the technology.

Musk early this year predicted the company’s vehi-
cles would achieve Level 5 autonomy, or full self-dri-
ving, in 2021. Yet in 2015, the billionaire had said that
goal would be reached within two years.—AFP

A view of a Rolls-Royce Boat Tail on show at the company’s Goodwood headquarters near Chichester, southwest
England Friday. — AFP

Liberty Steel launched a major restructuring plan that
includes the sale of some British assets following the
collapse of its key financier Greensill. — AFP 

BEIJING: A man sits inside of a Tesla car Model 3 as a
vendor talks to him at a Tesla shop inside of a shopping
Mall in Beijing.— AFP


