
Boursa Kuwait announces profits of 
KD 3.26m for period ended March 31, 2021

Climate to 
ravage Kenya’s 
tea production
PARIS: Climate change is set to devastate
Kenya’s tea production as the world’s
largest exporter faces rising temperatures,
errat ic rainfal l  and insect infestat ions,
according to analysis released yesterday.
Tea is the world’s most consumed drink after
water and disruption in supply from the east
African nation is predicted to have a global
impact. 

A report from the charity Christian Aid
outlined the various threats Kenya faces to
its key black tea crop, as well as the dangers
that other countries are likely to encounter
as the planet continues to warm. Citing a
peer-reviewed study, the report said that
the quadruple threat of rising temperatures,
erratic rainfall, droughts and new insect
infestations are forecast to destroy 26.2 per-
cent of the country’s optimal tea growing
areas by 2050.  

And climate change is expected to reduce
the areas with medium quality growing con-
ditions by nearly 40 percent in the same
time frame. “For generations we have care-
fully cultivated our tea farms and we are
proud that the tea that we grow here is the
best in the world,” said Richard Koskei, a tea
farmer from Kenya’s western highlands. “But
climate change poses a real threat to us. We
cannot predict seasons anymore, tempera-
tures are rising, and rainfall is more erratic.”

Karimi Kinoti, head of Christian Aid’s
Africa division, said tea was just another
example of how people living in countries
least responsible for the climate crisis are
bearing the heaviest burden. “Africans make
up 17 percent of the world’s population but
we generate just four percent of the green-
house gas emissions that have caused the
climate crisis,” she said. “And yet it is we
who are suffering the brunt of the impacts
of climate change.”

‘World will be watching’ 
The report warned that the livelihoods of

more than three million people in Kenya’s
tea industry would come under threat in the
next two decades. Britain, the biggest per
capita tea consumer, is set to host crunch
UN climate talks in Glasgow in November.
Mohamed Adow, director of the Power Shift
Africa climate and energy think tank, said
the COP26 negotiations presented a vital
opportunity for richer nations to provide
proper support for poorer ones already
having to adapt to climate change.

“As a major historical polluter and the
creator of the industrial revolution the UK
has played a big part in the climate emer-
gency which we Kenyans are suffering
from,” he said. “This year, as hosts of the G7
and COP26, the UK has a big role to play in
tackling it. “The whole world will be watch-
ing, especially Kenyan tea farmers and other
people on the front lines of the climate cri-
sis,” added Adow.  —AFP
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KUWAIT: In a meeting of its board members on
10 May 2021, Boursa Kuwait announced an operat-
ing profit of KD 3.77 million for the three month
period ended March 31, 2021, a 74.32 percent
increase compared to the same period in 2020,
when the company recorded a profit of KD 2.16
million. The company also announced that it
recorded profits attributable to equity holders of
the parent company of KD 3.26 million for the
three months period ended March 31, 2021, a com-
parable performance compared to the same period
in 2020, when the company recorded a profit of
KD 3.27 million. 

As a result of the consolidation of the Kuwait
Clearing Company, which was previously classified
as an associate company, as a subsidiary, the com-
pany’s total assets came in at approximately KD
110.42 million, which is a 150.65 percent increase
versus its 2020 total for the same period of KD
44.05 million.  Shareholders’ equity attributable to
equity holders of the parent company also
increased from KD 35.37 million in March 2020 to
KD 56.07 million for the period ended March 31,
2021, an increase of 58.53 percent, while the com-
pany generated 16.26 fils earnings per share, which
is attributable to the equity holders of the parent

company compared to its total of 16.27 fils over the
same period in 2020. 

Meanwhile, total operating revenue came in at
KD 6.73 million, an increase of 80.30 percent over
the same period in 2020 which stood at approxi-
mately KD 3.74 million, while total operating
expenses were KD 2.96 million, an increase of
88.52 percent over the same period’s 2020 total of
KD 1.57 million.

Boursa Kuwait Chairman Hamad Meshari Al-
Humaidhi commented: “We are pleased to have
recorded profits of around KD 3.26 million for the
first quarter of 2021, in spite of the extraordinary
challenges emminating from the COVID-19 pan-
demic. The results we see today mirror the strength
of the operational model and the solid strategy in
place, as well as the company’s underlying strong
financial health, and indicate that the company is
able to overcome all obstacles in the market today,
thanks to the tireless work and professionalism of
our Executive Management and employees.”
Boursa Kuwait has matured to become very flexi-
ble during the period of uncertainty brought upon
by the pandemic, and has diversified its operations
with the consolidation of the Kuwait Clearing
Company,  providing further testatement to the

resiliency inherent within its business notwith-
standing the circumstances.

Mohammed Saud Al-Osaimi, Boursa Kuwait’s
Chief Executive Officer, commented on the compa-
ny’s quarterly financials, saying: “As a result of the
consolidation of the Kuwait Clearing Company, the
company has seen a marked increase in its assets
and total operating revenue, as assets were up over
150 percent while total operating revenue
increased by over 80 percent. 

“Building on these results, we look forward to the
further diversification of our operations and invest-
ments. I would like to thank the Board of Directors
for their support of the company’s strategy and its
operations, as well as my fellow Executive Team
members and all Boursa Kuwait employees for their
continuous efforts and contributions.” Boursa
Kuwait continues to refine its products and services
to benefit issuers and investors of all asset classes in
collaboration with the Capital Markets Authority
and the Kuwait Clearing Company. Since its incep-
tion, the company has strived to develop a strong
financial market with high liquidity and credibility
through the implementation of a range of structural
and technical developments and initiatives that will
enhance the position of the exchange, regionally

and globally. 
Boursa Kuwait continues to implement many

steps in accordance with international practices
and standards to transform Kuwait into a regional
and global investment destination, by focusing on
creating an attractive issuer base and broadening
its  investor base, increasing the depth and
breadth of its products, as well as upgrading its
infrastructure and business environment to inter-

Lebanon announces 
‘conditional’ plan for 
dollar withdrawals
BEIRUT: Lebanon’s central bank on Sunday
announced a “conditional” plan that would allow
depositors, hit by strangling financial restrictions, to
access part of their foreign currency savings stuck
in Lebanese banks. Lebanon is in the grips of its
worst economic crisis since the 1975-1990 civil war,
and more than half of the population is now in
poverty.

The Lebanese pound, officially pegged to the
dollar at 1,507 since 1997, has lost more than 85
percent of its value against the greenback on the
black market. Since Autumn 2019, banks have large-
ly prevented ordinary depositors from accessing
their dollar savings or transferring them abroad,
forcing them to resort to the black market to obtain
foreign currency.

Holders of dollar accounts have only been able to

access their money by exchanging it into the local
currency at a rate of 3,900 to the greenback. The
dollar is currently trading for more than 12,500
pounds on the black market. The central bank said
Sunday it was negotiating “a mechanism (with
Lebanese lenders) under which the banks would
begin to gradually give (clients) access to their
deposits... in all currencies.”

The institution is mulling a plan that would
involve banks “paying (savers) sums of up to
$25,000 in US dollars or any (other) foreign
currency along with its equivalent in Lebanese
pounds,” the statement added. It did not speci-
fy the exchange rate for amounts converted to
the local currency. The central bank said the
plan would “begin from June 30” and be spread
out over an unspecified period of time, but
would be applied “on condition of obtaining
legal cover”.

A central bank source told AFP that this meant
“the adoption by parliament of a law on capital
controls”. Draft legislation on capital controls has
long remained a dead letter. Lebanon’s government
stepped down after a massive blast at Beirut’s port
in August last year, but deeply divided politicians

have been unable to form a new cabinet. Two asso-
ciations said this week they had filed a legal com-
plaint against central bank governor Riad Salameh,
whom they accuse of fraudulently amassing a large
fortune in Europe. —AFP 

BEIRUT: Mock Lebanese banknotes bearing only zero digits
and reading “Bank of Dreams” are seen at an art installa-
tion titled ‘Menhara’ (collapsed) by Lebanese artist Carlo
Kassabian, reflecting on the currency devaluation, at a club
in Beirut on May 8, 2021. —AFP

Brexit hit us too: 
Jersey fishermen react 
to French protest
SAINT HELIER, United Kingdom: “If it goes on like
this, there won’t be any more fishing around here,” warns
Loic Farnham, a 30-year-old fisherman, after post-Brexit
rule changes prompted a furious French protest. Jersey’s
picturesque main port of Saint Helier on Thursday saw
French fishermen stage an angry protest over the new
system of allocating fishing rights.

A flotilla of boats sailed over at dawn and threaten-
ing to blockade the harbor. The standoff briefly escalat-
ed, with Britain sending over gunboats. Fishermen
based in Jersey varied in how harshly they viewed the
French direct action. But they agreed that the post-
Brexit deal hit their fragile livelihoods and relations with
nearby France.

“If we’d have gone across to a port in France I hate to
think what would have happened to our boats,” said 69-
year-old Richard Lebrun, who has been a fisherman for
40 years, in defence of the UK’s reaction. “Let’s be hon-
est, you’re rather well known for kicking off and firing
petrol bombs,” he told a French AFP reporter.

The French fishermen protested over an abrupt
change in rules on licenses to fish in Jersey’s waters. Until
the post-Brexit deal, the rules for French boats had been
fixed under an agreement called the Granville Bay Treaty
signed in 2000 between Jersey and France. 

“It was never right, anyway because the French were
giving the French fishermen permits to fish in Jersey
waters,” Lebrun said, blaming this on Jersey’s “weak
politicians”. “They had carte blanche to fish there since
that time. And now because of Brexit it’s changed,” he

said. “We are supposed to have the right to say who
does and who doesn’t fish in our waters.”

The post-Brexit agreement signed in late December
by London and Brussels allows French fishermen to ply a
zone of the British offshore waters, which are rich in fish
and less stormy, as long as they could prove they had
done this in the recent past. This zone includes waters off
the Channel Islands, which belong to the Crown but are
self-governing and not part of the United Kingdom and
therefore did not even vote in the Brexit referendum.

For 60-year-old local fisherman Wayne Lowe, the
problematic factor is the large size of the French fish-

ing fleet. “The ones that have fished with us for years
would be OK, there’s got to be a cap on the fleet some-
where,” he said.

During the protest, some local residents from Gouray,
a village in Jersey’s southeast came to meet the French.
Acting as a mediator was Chris Le Masurier, an oyster
farmer and owner of a boat used for freight, the
Normandy Trader. “What may work between France and
Britain won’t work here,” with the Normandy coast
around 20 km away, he insists. “There absolutely must
be a separate agreement. We need access to the
European market to sell our goods,” he added. —AFP

Increase of 58.5% in shareholders’ equity l Increase in operating revenue by 80.3%
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French fishing boats protest in front of the port of Saint Helier off the British island of Jersey to draw attention
to what they see as unfair restrictions on their ability to fish in UK waters after Brexit, on May 6, 2021. —AFP

Major US pipeline 
struggles to reopen 
after ransomware attack
WASHINGTON: The US government declared a
regional emergency Sunday as the largest fuel pipeline
system in the United States remained largely shut
down, two days after a major ransomware attack was
detected. The Colonial Pipeline Company ships gaso-
line and jet fuel from the Gulf Coast of Texas to the
populous East Coast through 8,850 km of pipeline,
serving 50 million consumers.

The company said it was the victim of a cybersecurity
attack involving ransomware - attacks that encrypt com-
puter systems and seek to extract payments from opera-
tors. “This Declaration addresses the emergency condi-
tions creating a need for immediate transportation of
gasoline, diesel, jet fuel, and other refined petroleum
products and provides necessary relief,” the Department
of Transportation said in a statement.

The emergency declaration allows for fuel to be
transported by road to the affected states: Alabama,
Arkansas, District of Columbia, Delaware, Florida,
Georgia, Kentucky, Louisiana, Maryland, Mississippi,
New Jersey, New York, North Carolina, Pennsylvania,
South Carolina, Tennessee, Texas and Virginia. The dec-
laration also provides regulatory relief to commercial

motor vehicle operations that are part of the emergency
support efforts.

Colonial said earlier Sunday that it had opened some
smaller delivery lines, but the main system was not yet
back up and running. “While our mainlines remain offline,
some smaller lateral lines between terminals and delivery
points are now operational,” Colonial said in a statement,
adding it would “bring our full system back online only
when we believe it is safe to do so.”

“We have remained in contact with law enforcement
and other federal agencies, including the Department of
Energy who is leading the Federal Government
response,” it added. “Maintaining the operational securi-
ty of our pipeline, in addition to safely bringing our sys-
tems back online, remain our highest priorities.” —AFP


