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KUWAIT: KIB recently held its Annual General Meeting
(AGM) and Extraordinary General Meeting (EGM) on
May 6, 2021. The AGM approved the Board of Directors’
recommendation not to distribute dividends for the finan-
cial year ended December 31, 2020.  Attendance mini-
mized as a safety precaution and the meetings were con-
vened in a manner that took into account health and safe-
ty measures and social distancing protocols. Attendees
were required to wear face masks and hand sanitizers
were provided to prevent the spread of COVID-19.

During the AGM, Chairman of KIB, Sheikh
Mohammed Jarrah Al-Sabah, commented: “During the
year 2020, KIB was able to uphold the stability of its
financial results and achieve its business objectives,
while continuing to provide the best-in-class customer
service. Thanks to the Bank’s long-term focused man-
agement approach and its prudent risk management
policies, we were able to mitigate and move past the
exceptional circumstances we faced over the past year,
which helped us further cement our position as a leading
financial institution in the market.”

Al-Jarrah further noted that KIB’s financial results for
the year ended December 31, 2020 were stable despite
the lingering repercussions of the pandemic. He pointed
out that the Bank generated nearly KD 64 million in oper-
ating income in 2020, while the Bank’s assets grew by 4
percent to reach KD 2.80 billion, comparable to almost
KD 2.69 billion at the end of December 2019. This growth
was the result of an increase in the size of the financing
portfolio by KD 113 million to reach nearly KD 1.98 billion,
versus nearly KD 1.87 billion at the end of 2019, achieving
a growth of 6 percent. Al-Jarrah noted that the volume of
investments grew by KD 4.5 million to KD 186 million
versus KD 181 million in 2019, primarily from the increase
in high-quality Sukuk investments. On the other hand,
depositors’ accounts increased by KD 175 million, achiev-
ing a growth of 12 percent to reach KD 1.64 billion versus
KD 1.47 billion in 2019. The Bank’s shareholders’ equity
amounted to nearly KD 258 million. 

Diversity of finance portfolio and financial investments
On his part, Raed Jawad Bukhamseen, Vice Chairman

and CEO of KIB, said: “At a time when the world was
experiencing a global economic contraction driven by the
COVID-19 pandemic and an oil market collapse in 2020,
KIB was able to support its growth strategy in order to

maintain its financial position in the regional debt capital
markets. That being said, the Bank successfully concluded
a series of successful financial transactions last year,
including the issuance $300 million Tier 2 Basel III compli-
ant 10-Year non-call 5-year Sukuk. These first-of-its-kind
instruments were at a profit rate of 2.375 percent per
annum, with a total participation reaching approximately
US$2.7 billion, which is about 9 times the volume of Sukuk
issuances. 

The Tier 2 Capital Sukuk are the highest rated T2 in
Kuwait and the GCC, in addition to being the first USD
T2 Sukuk from Kuwait to be listed on London Stock
Exchange (LSE). This issuance enhanced the bank long
term funding base and increased KIB’s capital ratios in
accordance with Basel III; this was reflected on the
Bank’s capital adequacy ratio, which reached 22.13 per-
cent as of December 31, 2020, thus exceeding the mini-
mum required levels of the Centra; Bank of Kuwait’s
(CBK) regulatory bodies.

During 2020, the Bank made significant progress in
terms of enhancing its capital, as highlighted by Fitch
assigning KIB’s AT1 Sukuk ‘A-’ rating and a final A+’/’F1’
long- and short-term ratings respectively to the Bank’s
Sukuk program. 

KIB also acted as Co-Manager for the noteworthy
issuance of the first-of-its-kind ‘Sustainability Sukuk’ by
the Islamic Development Bank (IsDB), with a value of USD
1.5 billion for a period of five years and an aim to mitigate
the effects of the novel coronavirus pandemic (COVID-19)
for IsDB member states aimed at addressing the health and
socio-economic implications of coronavirus pandemic.

Furthermore, the Bank signed a bilateral Murabaha
financing agreement with EQUATE Petrochemical
Company valued at up to USD $150 million for a tenor of 3
years. The transaction was aimed at partially refinancing
an existing facility previously extended by a consortium of
banks for business expansion, which contributed towards
the diversification of the Bank’s financing portfolio.”

Bukhamseen also stressed that KIB is taking solid steps
towards the future. Moreover, the Bank is implementing
new development strategies related to human resources
by hiring highly-competent talent and providing intensive
training courses for employees in order to acquire the
skills that contribute to the Bank’s growth and are required
for keeping pace with the Bank’s adopted innovations and
digital transformation approach. He further highlighted

that the Bank has also been moving towards a policy of
Kuwaitizing senior management positions by increasing its
national employment rate to 73.14 percent as part of its
commitment to support Kuwaitization in the banking sec-
tor in line with CBK’s vision.

The journey of success continues in spite of the challenges 
KIB’s Deputy Chief Executive Officer, Mohamed Said

El Saka, pointed out that KIB was able to overcome the
major challenges and obstacles that hit the country’s
economy and its financial sectors specifically. He added:
“KIB has proven to be capable of delivering topnotch
banking services to customers at all times. The reality is
that the Bank’s digital transformation strategy has
strengthened its position in the market, the pillars of this
strategy included revamping the Bank’s core digital
infrastructure, introducing more advanced services, in
addition to providing all possible digital services and
technologies during quarantine and curfew, which
helped enhance our operational processes and brought
us closer to our customers.”

El Saka further stated that distribution ratios on depos-
itors’ accounts recorded good annual returns by the end of
2020, across all products from the Savings Account to the
Long Term Deposit which extends to three years. He also
noted that profits were credited into depositors’ accounts

on the same day the Bank’s financial results were
announced.

Global credit ratings
KIB has committed itself to a conservative approach

towards addressing the crises in 2020, this was positively
demonstrated through its high global credit ratings. In this
light, Fitch Ratings, has affirmed KIB’s Long-term Issuer
Default Rating (IDR) at ‘A+’ and viability rating (VR) at
“bb-”, with a negative outlook in April 2021. 

Excellence in Corporate Social Responsibility
KIB believes that social responsibility is an integral

component of its business model. During 2020, KIB
restructured its social responsibility program to focus on
supporting community initiatives and endorsing preventive
measures. In reality, the Bank has succeeded in playing a
key role in supporting the State’s decisions and laws, as
well as positively influencing members of the community,
while at the same time providing the best-in-class cus-
tomer service and preserving the health and the safety of
its employees. KIB’s concerted efforts have earned enor-
mous recognition, including the “Creativity in Social
Responsibility” Award, which marked the significant and
meaningful impact the Bank has left on people through its
media campaigns amid the pandemic. 

Markaz reports 
net profit of KD 
4.06m in Q1-2021
KUWAIT: Kuwait Financial Centre “Markaz”
reported its financial results with total revenues of
KD 8.23 million, as compared to loss of (KD 9.02)
million for the same period in 2020, thus showing an
increase of 191 percent. Markaz achieved a net
profit of KD 4.06 million and Earnings per Share
(EPS) of 8 fils for the quarter ended March 31, 2021.

Diraar Yusuf Alghanim, Chairman stated: “I am
pleased to report a significant improvement in rev-
enue and profitability for a successive third quarter.
This clearly demonstrates the resilience of Markaz’s
business model and its ability to successfully
respond to the market challenges of today. We are
proud of the dedication of our colleagues and par-
ticularly, our executive management for their exem-
plary professionalism. 

“The year has started on a positive note with an
upturn in economic activity and recovery across
major global equity markets. However, the ongoing
impact of the pandemic and its new variants pose a
concern regarding the near-term outlook. Markaz
continues to closely monitor the course of the pan-
demic and management remains committed to tak-
ing necessary operating measures to mitigate busi-
ness risks.”

Ali H Khalil, Chief Executive Officer stated:
“Markaz reported Asset Management fees of KD
2.55 million in Q1 2021, an increase of 41 percent y-
o-y and 23 percent on a sequential basis. Despite
the difficult market conditions, Investment Banking
fees increased by 10 percent y-o-y to KD 0.22 mil-
lion. “Q1-2021 revenues were further supported by
a 46 percent increase in net rental income to KD
0.89 million. Total revenues also include gains from
investments at a fair value of KD 4.7 million as com-
pared to a loss of KD 13.9 million in Q1 2020 due to
the onset of the pandemic last year. From a capital
structure perspective, Markaz repaid debt of KD
5.05 million, reducing the firm’s debt to equity ratio
to 0.56x. On a further positive note, AUM at the end
of the quarter was KD 988 million as compared to
KD 979 million at the end of 2020.”

KIB achieves stable financial results in 2020

Gulf Air adds 
Santorini and
Mykonos this summer
MANAMA: Gulf Air, the national carrier of the Kingdom of
Bahrain, announces the addition of two boutique summer
destinations to its global network with Santorini and
Mykonos in Greece. Both Santorini and Mykonos will be
served by the airline’s new Airbus A320neo with two weekly
flights each starting from 2 June until 22 September for
Santorini and starting from 3 June until 30 September for
Mykonos. The seasonal summer routes to the Greek islands
will boost the airline’s network with popular boutique seaside
destinations that are favourite to many tourists and families in
the Kingdom of Bahrain and the region especially as demand
for travel grows gradually towards the summer holidays with
travel restrictions easing off in Europe.

On the occasion of the announcement, Gulf Air’s Acting
Chief Executive Officer Captain Waleed AlAlawi said: “We’ve
researched and studied various destinations to add to our
seasonal summer network and we’re excited to reveal
Santorini and Mykonos as the new boutique additions.
Reviewing potentials and listening to our customers’ feed-
back, we are confident that both Greek islands will provide
the perfect experience for honeymooners, friends and fami-
lies to spend their holidays. We will be flying to both these

destinations for the first time in the history of Gulf Air and we
will be the only airline in the region flying to Santorini.”

In 2019 and in line with its strategy to become the cus-
tomer’s airline of choice, Gulf Air announced its boutique
business model concept which would reinforce its focus on
product and customer experience. Similarly with the hospi-
tality industry, Gulf Air differentiates itself as a boutique air-
line that is unique in the way it operates in comparison to air-
lines that are more volume driven. This approach will give the
airline a competitive advantage that is being translated cur-
rently within the revamp of its new fleet, new Falcon Gold
class offering, upgraded economy class experience, new des-
tinations and its presence in the new terminal at Bahrain

International Airport.
Gulf Air currently flies to and from Abu Dhabi, Dubai,

Kuwait, Riyadh, Jeddah, Dammam, Madinah, Muscat, Cairo,
Amman, Casablanca, London, Paris, Frankfurt, Athens,
Bangkok, Manila, Singapore, Dhaka, Colombo, the Maldives
and several destinations in India and Pakistan. Being one of
the few airlines that never stopped flying in 2020, Gulf Air
continuously works closely with the government authorities
across its network to resume operations as demand for travel
grows. Gulf Air boasts a flexible and agile network by imme-
diately adapting to government guidelines and civil aviation
directives and has been responsive to continuous changes
and updates.

2021 models from 
Mazda bedazzle
visitors at Avenues 
KUWAIT: As part of its celebration of the launch of latest
and distinct models for the year 2021, Kuwait Automotive
Imports Company, KAICO Al-Shaya and Al-Sagar, the
exclusive distributors of Mazda cars in Kuwait, displayed the
2021 Mazda cars in the Avenues during the holy month of
Ramadan. With the presence of Ashish Tandon General
Manager and Nader Salmeh, Senior executive manager-
vehicles Sales, which provided an opportunity for car fans
and customers in general and Mazda in particular to discov-
er Mazda’s concept of luxury and new updates.

This celebration invited all Mazda followers and fans to
be among the first customers to have the opportunity to dis-
cover the new Mazda 6 and Mazda CX-9 up closely. With
the launch of these two models at the beginning of the year,
Mazda is adding to its assortment of cars of various sizes
and designs. Its new models enhance the diversity and intro-
duce the latest modern models. These new cars offered by
Mazda are considered the latest and best, as they reflect
creativity in design, employment of the latest technology
applications, use of the best safety features, and great atten-
tion to performance. During the event, KAICO pre-regis-
tered test drive requests under the supervision of the Mazda
expert. Ashish Tandon, General Manager at KAICO,
expressed his pride in launching the latest cars from Mazda
in 2021 to make them accessible to customers in Mazda
showrooms in Kuwait. These models reflect an energetic and
attractive picture for young men, young women and families.

On this occasion, Nader Salmeh, Senior Executive man-
ager- Vehicles group said, “KAICO always strives to present
the latest models of the 100 percent Japanese Mazda cars,

and to satisfy our customers, we have launched two different
Mazda models at once” and added, “The best way to choose
a car for you and your family and the conviction that it is the
perfect car Is to try it yourself, and drive it your way, that’s
why we provided the opportunity to pre-book your test
drive for the two new models.

Mazda 6...modern design and joyful driving experience
The Mazda 6 is the leading model in the design of Mazda

models, being the most elegant thanks to its dynamic and
streamlined design in the rear, and it is a sports saloon
equipped with everything needed in the cockpit, which is
customized to help you enjoy your trip. The Mazda 6 is
equipped with a highly efficient SKYACTIV-G direct injec-
tion petrol engine, which achieves fuel efficiency of up to
14Km/Litre. The car is also equipped with an advanced set
of safety systems that include Driver Monitoring, Lane
Keeping Assist, Lane Departure assistant and Blind Spot
Monitoring System to ensure the safety of your loved ones
while driving. While the interior is equipped with the MZD
CONNECT system that gives you superior internet connec-
tivity, advanced navigation and 360-degree monitoring.

While Mazda maintains its established traditions of being
among the few cars that are still entirely manufactured in
Japan, while the company has developed the “Mazda 6” to

become one of the best sedans that combines the advantage
of luxurious appearance and sculpted sporty design, in addi-
tion to a full range of SKYACTIV Technology.

Mazda CX-9...the new definition of luxury
Mazda CX-9: The pure beauty of “less is more”. Clean

curves and undulating surfaces, embracing and reflecting the
surroundings. Sleek, bold proportions lifting and energizing
the spirit.  Inside, the cabin is a study in premium materials
and superior craftsmanship. 

The new Mazda CX-9 boasts many specifications,
including standard cylinder deactivation technology that can
close the outer cylinders when there is no need to increase
fuel efficiency. The new Mazda CX-9 is fitted with the SKY-
ACTIV-G engine, a 4-cylinder 2.5-liter turbo engine with
231 horsepower linked to a 6-speed automatic transmission.
The stunning KODO design of the all-new Mazda CX-9 also
infuses pure vitality and solidity that raises it to the status
that it deserves and defines an SUV. aThe new CX-9 offers a
well-thought-out cabin that makes life in the driver’s seat -
and passenger seats - enjoyable and easy. From the perfect
placement of the dashboard and reclining on the back seats,
to the many features such as HMI Control Switch, Noise
Reduction and High Vibration (NVH), a human-centered
cabin that’s ideal for long distances and every day.

Ali H Khalil Diraar Yusuf Alghanim

AUB congratulates 
winners of Al-Hassad 
weekly draw 
KUWAIT: In accordance with full preventive guidelines and
measures set by health authorities, Ahli United Bank (AUB) held
the weekly draw of May 5, 2021 of Al-Hassad Islamic account
which is the very first draw account in Islamic banking in
Kuwait and has won the “Best Savings Product in Kuwait 2019”
by the prestigious Banker Middle East Magazine for the numer-
ous unique features it provides. Al-Hassad Islamic account
offers over 750 prizes, over 12 month period and has reshaped
the lives of thousands lucky winners.

The Bank and announced 20 winners of KD 1,000 as fol-
lows: Meshal Samy Al-Tamimi,  Saleh Taha Abdullah, Jehan Ali
Ahmad, Dalal Farouq Al-Zanki, Ahmad Mousa Al-Khashem,
Shafeeqah Ali Akbar, Faisal Hajji Al-jaser, Sarah Ghuloum Shah,
Fadheelah Salem Hussain, Yousef Ibrahim Al-Qabandi, Shaikha
Metub Al-Usaimi, Adel Al-Najjar, Ashwaq Al-Mutairi, Soud
Mohammad Al-Mutairei, Abdullah Abdulfattah Al-Ali, Dawoud
Sulaiman Al-Duwaisan, Hani Abdullah Mohammad Al-Haddad,
Salah Khaled Moubark Al-Whaib, Hanan Khalil Taqi and Esam
Jaragh. The draws of Al-Hassad include several cash prizes, such
as KD 100,000 each Eid and the grand quarterly draw of KD
250,000 prize which continues to be a key aspiration for cus-
tomers who are wishing to fulfill their dreams. Al-Hassad offers
20 weekly prizes of KD 1,000 for each winner. In addition to
this attractive package of rewards, Al-Hassad Islamic account
incorporates a Wakala contract for projected annual profits,
making this account beneficial to all customer segments that are

aspiring to build their short and long-term savings through a
unique savings account with many advantages. 

Furthermore, for the first time in Kuwait, the AUB Al-Hassad
presents the “Privilege Draw”, which is a quarterly draw of KD
25,000 exclusively for Al-Hassad customers who maintained
their balances for more than one year and have not won a prize
in the past five years. For all draws, the clients are eligible for
one draw chance for each KD 50 deposited in their Al-Hassad
account. It is worth mentioning that Al-Hassad Islamic account
has won the “Best Savings Product in Kuwait 2019” by the
prestigious Banker Middle East Magazine for the numerous
unique features it provides. Such features include the simplest
and easiest program, highest number of winners, largest prize
value, unique draws during Eid Al-Fitr and Eid Al-Adha, loyalty
multipliers, unique online account opening feature, transparent
draws held during radio shows with live broadcast on the Bank’s
social media platforms.


