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KUWAIT: Al-Safat Investment Company 
Chairman Abdullah Hamad Al-Terkait said the com-
pany succeeded in overcoming obstacles it faced 
earlier to return to its previous strength. He said 13 
years after the last distribution of its shares, the 
general assembly approved the board’s proposal to 
distribute a free grant of 5 percent shares (5 shares 
per 100), according to the rules of the Capital 
Markets Authority. 

Al-Terkait said the distribution is a positive indi-
cation of the company restoring its solid status and 
the effectiveness of its strategy, adding that despite 
the coronavirus pandemic that affected many sec-
tors since its onset, 2020 brought good news for 
Al-Safat Investment Company with many achieve-
ments that pave the way for a promising phase of 
balanced performance. 

Al-Terkait, speaking on the sidelines of the gen-
eral assembly, said the company has various opera-
tional assets that qualify it to compete in the mar-
ket, adding that it is contemplating a merger with 
promising operational entities to serve the goals of 
increasing the shareholders’ benefits in the future. 

Al-Terkait said holding the general assembly of 
the company at this time has special value that indi-
cates overcoming a difficult stage and the start of 
normal life gain under the state’s precautionary 
measures that almost reached the point of social 
coexistence with the coronavirus. 

He said health precautions and following impor-
tant instructions in compliance with the concerned 
authorities’ instructions reflected positively and will 
have an effect to return to normalcy again. He laud-
ed the efforts of the government, especially the 
health ministry, during the pandemic. 

Al-Terkait said Al-Safat Investment Company 
supports the measures the Kuwait government took 
to safeguard the health of all those living in the 
country. “We are confident in the measures taken to 
protect and support the local economy, which will 
reduce the severity of the crisis on economic activi-
ty in the country,” he said. 

 
Important achievements 

Al-Terkait spoke about the most important 
achievements during last year despite the difficul-
ties and the many obstacles. Attendees were briefed 
on plans and steps taken in order to develop the 
company’s work. “Despite the effect of the pandem-
ic on various activities, particularly small and medi-
um projects, the company implemented its plans 
and completed many duties,” he said. “The final rul-
ing in the case by the Qatar National Bank, which 
was in our favor, reflected positively on the compa-
ny’s legal and financial position with large prof-
itability for 2020. Safat ended its debts and com-
mitments with local and foreign banks,” he said. 

Relisting  
Al-Terkait said Al-Safat Company is able to start 

a new phase, most importantly after the general 
assembly’s approval to relist the company on 
Boursa Kuwait and take all measures to reach this 
goal. About notable company achievements during 
the last year, Al-Terkait said they are completing 
the process of the compulsory takeover by Al-Khair 
Global for Buying and Selling Shares of all remain-
ing shares in Arkan Al-Kuwait Real Estate Company 
in its capacity as takeover general manager. 

He said the process was done during the partial 
and total curfew in Kuwait out of the company’s 
employees keenness to maintain work continuity 
and achieve the required goals despite the pres-
sures that dominated the business sector. 

 
Takeover 

Al-Terkait said the group, through one of its 
subsidiaries, took over an effective percentage in 
the liquid capital general contracting company, and 
hoped the deal has a positive effect in the future on 

the status of Al-Safat group through the verification 
of its investments and revenue sources. 

Al-Terkait gave a detailed presentation of Al-
Safat Company’s quick and effective procedures 
since the start of the pandemic to prevent it from 
spreading. He said concerned teams in the company 
were seeking the latest information and right means 
followed in the world to transform Al-Safat Towers 
into a strong fortress against the spread of the virus 
among employees and visitors. 

The company followed a series of precautionary 
measures, including:  

• Placing advertisements and guiding signs all 
over the tower on preventive measures in use. 

• Implementation of strict protocols in informing 
and self-quarantining of anyone suspected of being 
infected. 

• Imposing wearing of masks, sanitizing hands 
and keeping crowds away from lifts and waiting 
areas. 

• Checking temperature daily before entering the 
tower. 

* Distributing a free 
basket of sanitizing and 
cleaning products to all 
company employees and 
providing them with masks 
regularly, which is pro-
duced by one of the 
group’s companies. 

Al-Terkait said the 
group’s quick response to 
face the effects of the pan-
demic and its efforts drew 
the attention and appreci-
ation of International 
Finance magazine, which 
gave Al-Safat Investment Company the “Best health 
and safe work environment award during the pan-
demic” award. 

Al-Terkait thanked the executive department and 
group employees for their efforts to overcome the 
pandemic, adding that last year was full of positive 
events at the group, which returned Al-Safat 

Investment to the right path. He said the company 
seeks to return to its position before the global crisis 
and return to its golden era despite the effects of the 
pandemic on the company’s activities and operations.  

 
Increase in profits 

Al-Terkait said the company made KD 7,227,530 
in profits for the fiscal year ending Dec 31, 2020, 
which is equal to 28.22 fils per share, compared to 
KD 866,511 (3.38 fils per share) for the fiscal year 
ending Dec 31, 2019. He said shareholders’ dues 
reached KD 22,389,234 as of Dec 31, 2020, which is 
equal to 87.4 fils per share compared to KD 
20,621,049 for the fiscal year ending Dec 31, 2019 
(80.21 fils). He said the group’s debts as of Dec 31, 
2020 stood at KD 11,943,421 compared to KD 
28,636,257 for the fiscal year ending Dec 31, 2019, a 
decrease of KD 16,692,836. 

“We are looking to the future with optimism 
after enduring many legal challenges that burdened 
the company for many years. He said the achieve-
ments made in 2020 will open a new chapter of 

opportunities for diversifying investments, which 
the company will add to its direct portfolio, includ-
ing financing of small and medium business, in view 
of the current hostile business environment,” Al-
Terkait said. 

Al-Safat adjusted the budget for departments in 
view of the current difficult circumstances and 
achieve the largest percentage of what could be 
achieved. Al-Terkait said the company is focusing 
on its strategy and mounting efforts to build an 
integrated team of experienced and competent 
Kuwaitis. 

 
Ahmadi project 

“Despite the difficult situation we all faced dur-
ing 2020 due to the COVID-19 pandemic, the com-
pany remained committed to completing the con-
struction of the building for the Ahmadi project in 
East Ahmadi industrial area, block 20, lot 57, cov-
ering an area of 5,000 sq m. With 90 percent of 
construction over, the project is expected to be 
completed this year as per schedule,” Al-Terkait 
said. 

 
Social responsibility 

Al-Terkait said Al-Safat Investment Company 
attaches special attention to its social responsibili-
ty through sponsorship of developmental initiatives 
and programs that contribute to the sustainable 
development of the society. The first initiative was 
to introduce a plan to increase the number of citi-
zens in the company and its subsidiaries. 

He said the company has registered with 
Mosahamat, a government platform, and presented 
many products of one of its companies - Middle 
East Chemicals Manufacturing Company - and 
supplied sterilizers and sanitizers. He said the com-
pany also received orders from the ministry of 
health, ministry of electricity and water, ministry of 
finance and ministry of interior for its products, 
while thousands of liters of sanitizers were donat-
ed. 

Carpet Manufacturing Company donated 340 
carpets to the Public Authority for Housing Welfare 
for supplying evacuation camps and quarantine 
centers, in addition to providing designing, com-
posing and printing services through Asriya 
Printing, Publishing and Distribution Company to 
meet the needs of the interior ministry. 

Al-Terkait thanked HH the Amir Sheikh Nawaf 
Al-Ahmad Al-Jaber Al-Sabah and HH the Crown 
Prince Sheikh Mishal Al-Ahmad Al-Jaber Al-Sabah 
for their continued support and guidance. Al-
Terkait thanked all the shareholders for their confi-
dence in the board of directors and management 
during the past year as well as the company’s 
employees for their sincere efforts.

Abdullah Al-Terkait 

Serum Institute  
‘to invest in UK’; 
London, Delhi to 
start FTA talks 

 
LONDON: Vaccine maker the Serum 
Institute of India is set to invest in facilities 
in Britain and could even manufacture 
inoculations in the UK in future, Prime 
Minister Boris Johnson said on Monday. 
Johnson’s Downing Street office said the 
£240 million ($334 million) project would 
include a sales office, “clinical trials, 
research and development and possibly 
manufacturing of vaccines”. 

The Serum Institute of India (SII) is the 
world’s largest vaccine maker by volume, 
and has been at the forefront of producing 
the lower-cost AstraZeneca coronavirus 
shot. SII has also begun phase one trials in 
the UK of a one-dose nasal vaccine for 
coronavirus. Downing Street said the vac-
cine maker’s plans were part of a wider 
package of trade and investment deals with 
India worth £1 billion that it expects to cre-
ate over 6,500 jobs.  

Britain and India will begin formal free 
trade deal talks later this year, the UK gov-
ernment said yesterday, after they agreed an 
initial package to boost bilateral trade and 
investment. UK International Trade 
Secretary Liz Truss said India and Britain 
would start negotiations on an agreement 
“in the autumn”, following the announce-
ment of a preliminary “Enhanced Trade 
Partnership” deal.  

“We want to get these negotiations com-
pleted as soon as possible,” she told Sky 
News during a round of broadcast inter-
views touting the partnership package 
worth £1 billion ($1.4 billion). “Of course, 
FTAs (Free Trade Agreements) take longer, 
this is the immediate gains that we can get 
for both countries, driving jobs here in 
Britain and in India,” Truss added.  

She said both countries were looking for 
“early wins” reducing barriers to trade 
from an FTA, noting Britain wants tariffs 
lowered or removed on various exports to 
India, from cars to whiskey. The comments 
come ahead of virtual talks between 
Johnson and his Indian counterpart 
Narendra Modi later yesterday.  — AFP  

Safat Investment Co overcomes  
crises with promising performance  

General assembly agrees to relist company on Boursa Kuwait 

Economic crisis 
fueling Argentine  
crypto craze 

 
BUENOS AIRES: Argentina’s economic downturn, 
with high inflation, a deflating currency and a short-
age of US dollars to invest in, has in fact proved a 
shot in the arm for one sector: Cryptocurrency. As 
they seek safe havens for their dwindling nest eggs, 
Argentines - used to buffering against economic 
crises - have been putting their money into bitcoin, 
tether, etherium or dai. 

“The number of user accounts for investing in 
‘cryptos’ has multiplied by ten in Argentina since 
2020,” said Maximiliano Hinz, Latin American 
director of cryptocurrency exchange Binance, the 
world’s largest by trade volume. There are now an 
estimated two million crypto trading accounts in the 
country of 45 million people. 

Argentina has been in recession since 2018, 
with inflation averaging 45 percent over the last 
three years, and a GDP contraction of 9.9 percent 
in 2020. Poverty haunts two in five people, and 
unemployment is at 11 percent. For those wishing 
to put money aside for a rainy day, cryptocurren-
cies offer relief from low interest rates and a gov-
ernment-imposed limit on greenback purchases of 
$200 per month in a population accustomed to 
dollarizing savings. 

One bitcoin is now worth about $60,000, or 5.6 
million pesos. “It is no coincidence that Argentina 
and Venezuela, countries with high inflation, are the 

main crypto poles in South America,” said Marcos 
Zocaro, a specialist in digital assets. 

‘Digital gold’  
Where previously cryptocurrency may have 

been the reserve of tech wizards, trading platforms 
“have evolved to create bridges to a public without 
financial education,” said Sebastian Valdecantos, an 
economist and founder of Moneda PAR, an online 
Argentine credit system. On some platforms it 
requires just two clicks to make a purchase or sale. 

Also no longer limited to the rich, Argentines from 
all backgrounds and age groups are getting on 
board, with investments possible from a single peso. 

“I have older clients who used to be afraid of 
making a fixed deposit with a bank but are buying 
cryptocurrency without fear of risk,” said Zocaro. 
In Argentina, it is becoming increasingly common to 
buy and sell everything from cars or second-hand 
clothes to English lessons on sites operating in vir-
tual currency. —AFP   

Vivendi, Mediaset  
end feud over Netflix 
rival in Europe 

 
PARIS: French media conglomerate Vivendi and 
Italian rival Mediaset have agreed to bury the 
hatchet in their long-running legal battle over failed 
plans to set up Europe’s answer to US streaming 
giant Netflix, the two groups said. The feud had pit-
ted two European heavyweights against each other: 
Mediaset is controlled by the family of Italy’s flam-
boyant former prime minister Silvio Berlusconi and 
their financial holding Fininvest while Vivendi’s bil-
lionaire chief is France’s top corporate raider 
Vincent Bollore. 

“Vivendi, Fininvest and Mediaset are pleased 
to announce that they have come to a global 
agreement to put an end to their disputes by 
waiving all litigation and claims between them,” 
the companies said in a joint statement late 

Monday. Under the terms of their proposed part-
nership, Vivendi, the parent company of French 
TV channel Canal+, was to have bought all of 
Mediaset’s Premium pay-TV channel.  

But Vivendi claimed it had been misled about the 
true value of Mediaset Premium and ripped up the 
deal, and instead snapped up a 28.8-percent stake 
in Mediaset in a move both the Italian government 
and the Berlusconi family deemed as hostile. As a 
result, Mediaset and Fininvest sued Vivendi for 3.0 
billion euros in damages and interest in June 2017. 

Vivendi’s acquisition also ran into trouble with 
the Italian telecoms regulator which said the 
French group had breached media ownership 
rules and ordered it to reduce its stake. However, 
last September, the European Court of Justice 
said the Italian regulator’s ruling ran contrary to 
EU law and that the complex limits to the market 
share any company can control did not ensure 
plurality in the media. 

Then in April this year, a court in Milan ordered 
Vivendi to pay Mediaset 1.7 billion euros in dam-
ages and interest. As part of their newfound truce, 

Vivendi said it had “committed to sell on the stock 
market, over a five-year period, (its) entire 19.19-
percent Mediaset equity stake held” via an inde-
pendent subsidiary called Simon Fiduciaria. — AFP   

• General assembly approves distribution of free grant 
of 5% shares  
• Abdullah Al-Terkait: We are confident in measures tak-
en to protect and support the local economy 


