
Zain highest ranked MEA operator in 
CDP global index on climate change 

China extends 
innovation 
lead over US
GENEVA: China, which last year overtook the
United States as the world’s top filer of interna-
tional patents, a key measure of technical inno-
vation, increased its lead significantly in 2020,
the UN said yesterday. Even as COVID-19 took
a vast human and economic toll, international
patent applications continued to grow strongly,
with China leading strong gains from Asia.

A record 275,900 international patents were
filed in 2020, marking a four-percent hike over
2019, the UN’s World Intellectual Property
Organization said in its annual report.

“Innovation remains resilient,” WIPO chief
Daren Tang told reporters. He stressed though
that the filings in 2020 mainly reflected innova-
tions and inventions made prior to the pandem-
ic, since it takes about a year for applications
to make their ways through the system. But the
growth in patent filings should still be seen
as a positive signal, according to WIPO.

“The fact that there wasn’t a sharp cut-back
in international patenting suggests that compa-
nies continued to invest in the commercializa-
tion of their technologies during the pandemic,”
WIPO chief economist Carsten Fink told
reporters. By comparison, he said, international
patent filings plunged nearly five percent dur-
ing the global financial crisis in 2009.

‘Very high’ China growth 
WIPO’s complex system of registering inter-

national patents involves multiple categories. In
the main category-the Patent Cooperation
Treaty, or PCT-China remained at the top of
the ranking with 68,720 filings. That marks a
jump of more than 16 percent from 2019, when
China passed the United States.

At that point, it was ahead by just over
1,000 applications but it has now expanded its
lead to nearly 10,000. In 2000, China made
just 782 international patent filings.

“The growth rate in international patent
applications from China has been very high,”
Fink said. The United States meanwhile also
increased its international filings, by three per-
cent, to 59,230. —AFP
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KUWAIT: Zain Group, the leading mobile telecom
innovator in seven markets across the Middle East
and Africa, announced its inclusion in the global list
of the CDP with an advanced rating in Management
Scope ‘B’ for the Climate Change Index. This rating
makes Zain the highest ranked and only telecom
operator in the Middle East and Africa to achieve
this positive rating with respect to its efforts to
address climate change.

As an active member of the GSMA Climate
Action Team since in 2019, Zain begun disclosing its
environmental impacts, energy consumption and
carbon emissions through the CDP, a non-profit
organization with regional offices in 50 countries.
There are now companies, cities and regions in over
90 countries disclosing emissions data to the CDP
Foundation, which is also recognized by prominent
global indicators, including the MSCI Index of
Environmental, Social and Corporate Governance
(ESG), which reflects the evolving needs of
investors who aim to integrate indicators. 

For the second year in a row, Zain succeeded in
meeting the requirements stipulated by the CDP for
membership, remaining one of a few signed-up
members from the region. Zain attained the ‘B’ rat-
ing within the category of global companies that
disclose the environmental impact of their opera-
tions, which indicates that the telco exceeded the
global average of ‘C’, and the regional average for
Asian markets of ‘D’. 

Bader Al-Kharafi, Zain Vice-Chairman and CEO
of the Group said, “At Zain, we are aware of the
urgent need to address the climate crisis the world
faces, and we also realize that to achieve sustainable
growth, we must participate in global efforts to pro-
tect the planet and preserve its resources. Zain has
taken significant strides towards addressing its
environmental footprint by setting goals to reduce
carbon emissions, reduce waste, raise awareness,
and identify risks and opportunities for climate
change.”

Al-Kharafi continued, “Having this high ‘B’ rating
in recognition of our efforts to disclose and reduce
the carbon footprint of our operations will spur us
further in dedicating ourselves to the regulatory
reforms included in the Paris Climate Agreement of
2015. Moreover, disclosure of climate measures is a

strong indicator of transparency for our customers
and investors.”

Al-Kharafi concluded, “In conjunction with trust-
ed partners such as the CDP Organization, it is
imperative that we intensify our own efforts to make
environmental reporting and risk management a
commercial standard, as this will help us build
stronger partner and supplier relationships with
organizations that are jointly committed with us to
disclosing carbon emissions, and working together
towards making this a cleaner, more sustainable
world.” 

Only 35 percent of the 9,600 companies and
institutions included the CDP list attained
Management level score or higher, of which Zain
was one, emphasizing the company’s commitment to
fulfilling its promise to make systematic changes
through the CDP, and to provide a transparent
framework for climate change reporting.

Zain’s climate action plan has set targets to
reduce emissions, reduce waste, and align with UN
Sustainable Development Goal number 13. The
company is committed to building climate change
scenarios that would help limit global warming to

1.5 degree Celsius compared to pre-industrial lev-
els, and the company strongly believes this strategy
will help achieve a reduction in emissions, and oper-
ating costs, while also mitigating risks related to cli-
mate change. CDP manages the global disclosure
system for investors, companies, cities and regions
to manage their environmental impacts, and is
viewed as representing the gold standard for envi-
ronmental reporting with the most comprehensive
set of data on corporate and city actions. Over 560
investors investing in assets valued at $106 trillion,
rely on information provided by CDP to help guide
their investment decisions, and more than 150 buy-

ers with over $4 trillion in procurement spending,
utilize CDP data to support their investment strate-
gies and purchases. 

CDP collaborates with a large number of stake-
holders in a wide range of areas including Business
Organization for Social Responsibility (BSR); World
Business Council for Sustainable Development
(WBCSD); Global Reporting Initiative (GRI);
Sustainability Accounting Standards Board (SASB);
Climate Disclosure Standards Board (CDSB); World
Wildlife Federation (WWF); Alliance for
Institutional Transparency (ACT); Science Based
Targets Initiative (SBTi); United Nations Global
Compact (UNGC); and United Nations Climate
Change Initiative (UNCC).

The mobile telecommunications industry is
working to become completely transparent about
climate emissions for the industry. The sector has
developed a roadmap for climate action at the
industry level, with the aim of achieving “net-zero”
greenhouse gas emissions by 2050, and reducing
carbon emissions by 50 percent by 2030, in line
with the Paris climate agreement. 

With a rating of ‘B’, Zain’s index mark exceeds average for Asian markets 

As oil prices rally,
OPEC tensions 
set to rise
LONDON: As members of the oil cartel OPEC and its
allies meet this week to discuss adjusting output, ana-
lysts expect old tensions between oil producer giants
to flare up again. Russia and Saudi Arabia, respective-
ly the world’s second and third largest producers of
oil after the United States, had often been at logger-
heads in the past, but when crude oil prices plunged
due to the pandemic, they rallied to radically cut pro-
duction levels and underpin prices.

Now that prices have rebounded to pre-pandemic
levels, at around $65 a barrel, the two heavyweights
and their partners will discuss how to move forward-
and how much crude to release back onto the global
market. “The priorities are well known: Russia wants
to return to normal production as quickly as possible
while Saudi Arabia wants to benefit from high prices a
little longer,” Bjarne Schieldrop, chief analyst at com-

modities research group Seb, said ahead of a ministe-
rial level meeting Thursday at which quotas are
expected to be adjusted. 

Loosening cuts 
While global demand for crude is recovering,

OPEC has ensured that its production cuts create an
“artificial shortage” that supports prices, according to
Stephen Innes, chief global market strategist at broker
group Axi. Following two days of tough negotiations
at 2021’s first summit in early January, the 23 members
of the OPEC and OPEC+ groupings agreed to slowly
increase oil supply to the world market.

For March, members have already agreed to with-
hold 7.05 million barrels per day (bpd), less than the
7.125 million bpd they cut in February. With vaccina-
tion campaigns underway and demand in China, the
world’s largest oil importer, back at pre-pandemic
levels, exactly how much oil OPEC+ will allow to be
traded for April will be at the heart of Thursday’s min-
isterial-level debate.

Though the virus still poses a threat, it is likely
“that the rise in oil prices will lead to a more rapid
loosening of cuts,” than previously anticipated, ana-
lysts at Capital Economics say.

The quota of cuts expected to be observed by
each country will be closely scrutinized by market
watchers-as will any divergence between the main
producers. OPEC kingpin Saudi Arabia has in recent
times been willing to take on extra production cuts to
facilitate agreement.

Riyadh recently decided to reduce output by one
million barrels per day, while Russia and Kazakhstan
have slightly increased their crude production.

Contentious quotas 
OPEC+ members have disagreed frequently in the

past, with quotas expected to once again become a
particularly contentious point of discussion this week.
Iran, Venezuela and Libya have been exempt from
OPEC’s quotas, while others, including Iraq and
Nigeria, have flouted the OPEC+ agreement, produc-
ing above quota for months.   OPEC members are also
monitoring any signs that US President Joe Biden
might lift sanctions on Iran, which would allow Tehran
to re-enter the global market and dramatically
increase supply.  On Wednesday, a day before the
ministerial meeting sets new quotas, the club’s month-
ly meeting will assess current market conditions and
threats in a videoconference. —AFP
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l Bader Al-Kharafi: Zain’s disclosure of its climate actions reflects our
commitment, transparency, and leadership in dealing with this criti-
cal issue

l CDP represents the gold standard for the most comprehensive data
reporting for the international investment community

Lebanon pound 
plummets to 
all-time low
BEIRUT: The Lebanese pound hit an all-time low
against the dollar yesterday amid a deepening economic
crisis that has thrown more than half of the population
into poverty. The Lebanese pound had been pegged to
the dollar at 1,500 since 1997 but the country’s worst
economic crisis since the 1975-1990 civil war has seen
its value plummet. Yesterday, it was trading at nearly
10,000 pounds to the dollar on the black market, money
exchangers told AFP.

“It’s crazy what’s happening,” one money exchang-
er said on condition of anonymity. Before the latest hit,
the pound had briefly stabilized at 8,000-8,500 to the
greenback in recent weeks. In July, it had reached
9,800 to the dollar.

The dizzying depreciation came as Lebanon’s cen-
tral bank started reviewing the country’s banks under
international pressure for banking sector reform.
Lebanese banks had been given until Sunday to
increase their capital by 20 percent, among a series of
demands from the central bank.

On Monday, a central bank committee “agreed on
a roadmap with deadlines for the Bank of Lebanon to
take appropriate measures” if these requirements

were not met, it said in a statement.
Lebanon’s Al-Akhbar newspaper said yesterday

that the currency plunge was partly the result of
commercial banks sucking dollars out of the market
to meet the capital demands of the central bank. The
slide in the value of the pound has led to soaring food
prices in a country where more than half of the popu-

lation now lives below the poverty line.   
Lebanon has been without a fully functioning gov-

ernment since outgoing premier Hassan Diab resigned
in the wake of a devastating explosion in Beirut port last
year. The blast killed more than 200 people and piled
new misery on a country already brought to its knees by
the economic crisis. —AFP


