
KUWAIT: Boursa Kuwait rang the bell to support
refugees during World Refugee Day 2021, in collabo-
ration with UNHCR, the UN Refugee Agency. The
stock exchange also lighted up its building in blue,
which are the colors of the UNHCR logo, to raise
awareness of the plight of refugees and the forcibly
displaced and shed light on the role that the private
sector can play to accomplish goal 17 of the UN
Sustainable Development Goals (SDGs). 

The compassionate initiative forms part of Boursa
Kuwait’s efforts to create a lasting meaningful impact
on the communities where it operates as part of its
Corporate Sustainability strategy. 

An international day designated by the United
Nations to honor refugees around the globe, World
Refugee Day has been commemorated each year on
June 20 since 2001. The day celebrates the strength
and courage of people who have been forced to flee
their home country to escape conflict or persecution,
and shines a light on the rights, needs and dreams of
refugees, helping to build empathy and understanding
for their plight and mobilize resources to enable them
to thrive. This year, World Refugee Day is marked
under the theme, ‘Together we heal, learn and shine.’

Commenting on the event, Naser M Al-Sanousi,
Director of Marketing and Communication at Boursa
Kuwait, said, “The number of refugees and forcibly
displaced persons around the world at the end of 2020
has exceeded 80 million, a large percentage of which
are under the age of 18, which is a record number,
especially in light of this pandemic stricken time.
Boursa Kuwait joins UNHCR today, ringing the bell for
World Refugee Day in support of every person who
has been displaced by wars and conflicts across the
world.”

Dr Samer Haddadin, Representative of the UNHCR
Office in Kuwait, also spoke on this occasion, saying:
“World Refugee Day recognizes the strength, courage,
and resilience of millions of refugees who have been
forced to flee often struggle to access the most basic
of needs, such as food, shelter, education and medical
facilities. We work together with refugees, partners
and communities every day to help them access these
services and look towards brighter futures.”

Considered to be one of the key contributors to the
UNHCR around the world, Kuwait has donated over
$430 million to the UN Refugee Agency over the past
ten years. 

Dr Haddadin added, “We have often used the exam-
ple of Kuwait as a role model other countries can emu-
late, as it has long been a contributor to the UNHCR. I
would like to extend my gratitude to the State of
Kuwait, its institutions and its people for their support
over the years, which has undoubtedly helped improve
the lives of millions of refugees around the world.”

Boursa Kuwait’s partnership with the UNHCR to
ring the bell on World Refugee Day is the embodiment
of the company’s sincere desire to raise awareness to
the importance of helping those who are in need and
have been deprived of their right to live with dignity.
This initiative will contribute to greater awareness of
the importance of helping the victims of wars, conflicts
and persecution build better futures for themselves,
and is in line with Boursa Kuwait’s Corporate
Sustainability initiatives among the three pillars of the

Environment, Education and Community as well as
Goal 17 of the UN’s Sustainable Development Goals
(SDGs), to strengthen the means of implementation
and revitalize the global partnership for sustainable
development.

Boursa Kuwait’s Corporate Sustainability strategy
stipulates ensuring initiatives apply and fall in line with
the company’s corporate social responsibility (CSR),
industry best practice standards and investor expecta-
tions, creating strong and sustainable partnerships that
ultimately achieve success and allow Boursa Kuwait to
leverage the capabilities and strengths of other com-

panies or organizations that have experience in differ-
ent fields, and integrating sustainability efforts with the
company culture, in order to achieve longevity and an
ongoing impact that is carried on and instilled in the
day-to-day operations of the stock exchange.  As part
of the strategy, Boursa Kuwait has launched many ini-
tiatives in partnership with local and international
organizations, focusing on support for nongovernmen-
tal organizations and charity programs, financial litera-
cy and capital market awareness, the empowerment of
women, environmental protection as well as safety and
preventive measures against COVID-19. 
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KUWAIT: The stock exchange building is lighted up in blue to raise awareness of the plight of refugees yesterday.

Airbus-Boeing 
truce and a
common rival
WASHINGTON: While the United States and Europe
waged a 17-year trade battle over subsidies to Boeing
and Airbus, China poured money into its own commer-
cial aircraft to take on the Western aviation duopoly. It
took a common threat for the US and Europe to finally
put an end to their dispute this past week, as the two
sides signed a five-year truce suspending tit-for-tat tar-
iffs. US President Joe Biden made it clear during his visit
to Brussels on Tuesday: Washington and Brussels must
“work together to challenge and counter China’s non-
market practices in this sector that give China’s compa-
nies an unfair advantage”. For the past four years, state-
run manufacturer Commercial Aircraft Corporation of
China (COMAC) has run test flights for its 168-seat, nar-
row-bodied C919 airplane, a potential rival to Airbus’s
A320 and Boeing’s B737.

COMAC expects to obtain airworthiness certification
from Chinese air traffic regulators this year, coinciding
with the 100th anniversary of the Chinese Communist
Party. The aircraft received between $49-$72 billion in
state subsidies, much more than the aid that Airbus and
Boeing were given by their governments, according to
Scott Kennedy, senior adviser at the Center for Strategic
and International Studies in Washington.

“The very real problem is that China is manipulating
the market in playing Airbus and Boeing against each
other and demanding technology transfers as a condition
for orders,” said Richard Aboulafia, aviation expert at
Teal Group, a market analysis firm based in Virginia.
China’s air traffic has recovered much faster than else-
where in the world as the country brought the coron-
avirus outbreak under relative control well before others
last year. Boeing believes that the Chinese market will
need 9,360 aircraft in the next 20 years, one-fifth of the
world total. It could be a major windfall for the A320 and
the 737 MAX, though China has yet to authorize the

return of the Boeing aircraft, which was grounded for 20
months in the US following two fatal crashes.

‘Diplomatic and commercial tool’ 
While China remains dependent on Airbus and

Boeing aircraft for now, the country’s ambitions to have
its own fleet are clear. “The aeronautics industry is both
an instrument of growth and a diplomatic and commer-
cial tool that allows them to have a very comprehensive
foreign policy in foreign markets,” said Michel
Merluzeau, analyst at AIR, an industry consultancy.

“The Chinese have the technological and industrial
skills to make an airplane, there’s no doubt about that,”
he told AFP. “The Chinese are ambitious. They’re very
reasonable. They know it will take time,” he said. “They
don’t want to take on Airbus and Boeing in 2025.”

The C919 was built with US and European help. Only
14 of the aircraft’s 82 suppliers are Chinese, according to
Kennedy. The wings and fuselage are Chinese but manu-
facturers in the country have yet to master the skills of
building engines or airplane electronic equipment.

“They prepare their industry to meet domestic needs,
it would be inferior products but at least it would be
national,” Aboulafia said. The airplane is heavier than the
US and European aircraft, making it less fuel efficient
and thus more expensive to operate.

From duopoly to ‘triopoly’ 
But COMAC is racking up customers. The company

says it has 815 orders from 28 clients, most from Chinese
airlines-though few are confirmed orders. China Eastern
Airlines was the first company to make a firm order in
March for five aircraft. Huang Jun, professor at the
school of aeronautic science and engineering of Beihang
University, said the C919 will not be a game changer.

But it may be cheaper than its rivals and create an
“ABC pattern” in China, with Airbus, Boeing and
COMAC operating in the country. “We just hope we
can join this market and occupy a certain market
share,” Huang said. For Airbus chief executive
Guillaume Faury, COMAC “will progressively become a
decent player”. “So we will grow probably from a
duopoly to a ‘triopoly’” by the end of the decade for
single-aisle aircraft, he said. — AFP

Huge changes for 
Internet and Big 
Tech unveiled
WASHINGTON: The antitrust overhaul package
unveiled in Congress targeting Big Tech, if enacted,
could have far-reaching effects on how people use the
Internet and on America’s biggest and most successful
companies. The five bills, due for a committee vote on
Wednesday, could pave the way for a reorganization or
breakup of giants such as Google, Facebook, Apple and
Amazon while reshaping the entire internet ecosystem.

The measures would stop tech giants from operating
a platform for third parties while offering competing
services on those platforms, dealing a major blow to the
likes of Apple and Amazon.

Lawmakers also are seeking to ban tech firms from
prioritizing their own products or services, with Google
clearly in mind. Another measure would require data
“portability” and “interoperability,” which could make it
easier for people to quit Facebook, for example, while
keeping their data and contacts.

The largest tech firms additionally would be barred
from acquiring competitors under the package, which
would also add funds for antitrust enforcement. Fiona
Scott Morton, a Yale University professor and former US
official who has written extensively on Big Tech, said the
legislation stems from the failure of antitrust enforce-
ment in the US and elsewhere to make a dent in the
dominance of major technology firms.

“This is regulation, it’s not antitrust anymore,” Morton
said. If the bills are enacted, she noted, Apple might have
to sell or shut down its music service so that it doesn’t
discriminate against rivals such as Spotify. “Apple would
have to choose,” she said.

An interoperability requirement “would be very pro-
found for consumers because it would let people join
social networks other than Facebook and (Facebook-
owned) Instagram and stay in contact with their friends,”
Morton noted. The package comes amid signs of a more
aggressive posture by Washington against dominant
tech firms, including President Joe Biden’s nomination of
Lina Khan-a prominent advocate of breaking up Big
Tech-to head the Federal Trade Commission, one of the
agencies charged with antitrust enforcement.

‘Risky’ path 
The House Judiciary Committee has scheduled a vote

Wednesday on the package, which has some support
from Republicans in addition to the Democratic leader-
ship, signaling a likelihood of passage in the full House of
Representatives. The fate in the Senate is less clear.

The measures come following a 16-month investiga-
tion in the House led by antitrust subcommittee chairman
David Cicilline which concluded that tech giants were
abusing their dominant positions and had too much
power in the economy. Christopher Sagers, a Cleveland
State University professor specializing in antitrust law,
said the package represents a radical approach to deal-
ing with tech firms’ growing power. The bills “would
make the platforms operate more like airlines or utility
companies, which have to provide their services to any-
one who wants them, and not give anyone (or them-
selves) discriminatory advantages,” Sagers said.

“These laws also could bring an end to some prod-
ucts that are very popular,” he added.

“I’m not sure how Apple could continue even selling
its own mobile software, for example, if iOS devices or
the App Store were denominated ‘covered platforms,’
and there could be consequences for products like
Amazon Prime, Google Maps, books digitized in the
Google Books project, and who knows what else.” But
Sagers said the impact might not be bad in the long run
because “markets rearrange themselves and new com-
petitors turn up to replace them... But it is to say that
these laws seem risky and I find their consequences hard
to predict.”

Blank smartphones? 
Other analysts offered stark warnings against unfore-

seen consequences of upending the massively successful
firms on which many consumers rely in their daily lives.
Iain Murray, a senior fellow at the Competitive Enterprise
Institute, said the measure might mean a firm such as
Apple would need to shut its App Store, ship “blank
phones” without any apps, or spin off its phone division.
“For the most part, the average consumer will see her
user experience severely degraded,” he said in a state-
ment. The legislation mirrors Europe’s Digital Markets
Act and is likely to “distort” competition, according to
Aurelien Portuese of the Information Technology and
Innovation Foundation, a think tank which often reflects
the industry’s views. Portuese said the legislation comes
amid a wave of resentment toward Big Tech but may ulti-
mately hurt consumers by allowing less efficient firms to
gain in the marketplace.—AFP

(From left), Facebook’s Mark Zuckerberg, Amazon’s Jeff Bezos, Apple’s Tim Cook and Google’s
Sundar Pichai. 

SEATTLE, WA: A Boeing 737 MAX 10 airliner taxis at Boeing Field after its first flight in Seattle,
Washington. — AFP


