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KUWAIT: Gulf Bank has announced it has
successfully completed its issuance of KD
50 million subordinated Tier 2 bonds. The
bond issue was oversubscribed 1.57 times,
with the total value of subscriptions
amounting to KD 78.5 million.

Gulf Bank issued the subordinated Tier
2 bonds in Kuwaiti dinars, with a tenure
period of 10 years, callable after 5 years,
and of KD 50 million. The bonds were rat-
ed BBB+ by Capital Intelligence.

These bonds offer rewarding returns for
holders of both fixed-interest bonds and
variable-interest bonds. The KD 25 million
Fixed Rate bonds offer a 4 percent inter-
est, and the KD 25 million Floating Rate
bonds offer a rate of 2.25 percent above
the Central Bank of Kuwait’s discount rate.
The interest will be paid in quarterly
installments, with payments commencing

on September 10, 2021.
On this occasion, Gulf Bank’s CEO, Tony

Daher, said: “We are proud of our success-
ful issuance of KD 50 million bonds. These
instruments have received great interest, as
reflected by their demand volume reaching
157 percent, and indicate overall market
confidence in the performance, position
and strategic plans of Gulf Bank. We are
confident that this issuance will contribute
to enhancing Gulf Bank’s capital adequacy,
in compliance with Basel III frameworks,
and will serve our upcoming investment
plans towards making Gulf Bank the bank
of the future.”

The bond issuance process was jointly
managed by both Kamco Invest and
Kuwait Financial Centre (Markaz).

Faisal Sarkhou, Kamco Invest’s CEO
said: “We are proud of the efforts and

cooperation portrayed by all involved par-
ties who played a pivotal role in success-
fully completing this bond issuance. This
transaction marks yet another milestone
that will pave the path for additional
issuances that will strengthen the local and

regional debt markets. Gulf Bank’s financial
position and clear vision have helped in
closing the issuance in a short period with
oversubscription. We look forward to man-
aging more bond and sukuk issuances
through our Debt Capital Markets team,

who have spared no efforts in delivering
the best possible outcome for all our val-
ued clients.”    

Commenting on the latest bond
issuance, Ali H Khalil, CEO of Kuwait
Financial Centre Company said: “Our par-
ticipation in the Bonds transaction has
been met with great attention by investors
in view of the excellent reputation of Gulf
Bank and the professional expertise of
Markaz and the other lead managers in
providing a variety of investment opportu-
nities to the clients. Markaz assisted a
number of local companies from various
sectors in issuing bonds and sukuk to
obtain financing required to support its
businesses. We value our solid relationship
with Gulf Bank and we seek to maintain
and reinforce this relationship through the
continuous cooperation between us.”
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Ooredoo launches 
‘Best Cash Price 
in Market’ deal
KUWAIT: With Ooredoo Telecom, the first to
introduce innovative digital services in Kuwait,
smartphones exclusive offers, there’s never been a
better time to purchase the most advanced smart-
phones, and enjoy the best offers and postpaid
plans in the country! If you’ve got your eye on the
latest smartphone, Ooredoo Kuwait is your ultimate
destination with the company’s unique cash offers

happening for the first time
in the country. During this
thrilling promotional peri-
od, both existing and new
customers can choose from
invincible cash offers in
which they have the privi-
lege of purchasing their
preferred smartphone in
cash with special price, and

yet enjoy the amazing
features of postpaid
Shamel plan including;
non-stop 5G internet,
non-stop roaming inter-

net, non-stop local calls, and complementary digital
vouchers.

Yousef Al-Shallal, Director of Marketing,
Ooredoo Kuwait, said: “This is Ooredoo’s biggest
and most exciting cash offers for smartphones for
this year! We are confident that these offers will
witness a great turnout from our customers who are
keen on acquiring the latest smartphone devices at
best prices and special Shamel postpaid plans.
Therefore, we have launched these offerings in
order to satisfy their desires. This is undoubtedly
the best time to purchase the smartphone of your
choice, with the best deal to accompany it.”

Offers during Ooredoo Kuwait’s special cash
smartphone offers are available to postpaid cus-
tomers, on the latest smartphones including iPhone,
Samsung, and Xiaomi.

One of the exceptional offers offered by
Ooredoo Kuwait is for customers who are aiming to
purchase iPhone 12 PRO Max 128GB, they can have
for only KD 235 in cash with a subscription to
Shamel 25 plan for KD 25 per month for 12 months
and enjoy unlimited features including; non-stop 5G
internet, non-stop roaming internet, non-stop local
calls, and complementary digital vouchers.

Yousef Al-Shallal

AUB named ‘Best 
Private Bank, 
Kuwait 2021’
KUWAIT: Ahli United Bank (AUB) was awarded
“Best Private Bank, Kuwait 2021” by the
International Business Magazine. This prestigious
Award is given annually by the International
Business Magazine. AUB was conferred this Award
in recognition of its successful clients services
model that has been achieved by offering distin-
guished services and successful workshops to  raise
the  customer awareness, and more importantly,

managed clients’ crises
and cooperation within
the digital transformation
process.

In granting this Award,
International Business
Magazine conducted
through precise supervi-
sion and scrutiny by a
team of key experts in
this field in addition to a
judging panel composed
of research experts and
editors to make the final
selection of the winners,

where AUB received the highest votes
On this occasion, Jehad Al-Humaidhi, Acting

CEO of Ahli United Bank, said: “We are delighted to
have received this prestigious Award, which is
added to the Bank’s record of awards, stating that
this Award is an apparent evidence of the continued
growth, leadership and excellence achieved by
AUB’s Private Banking and Wealth Management”.

Al-Humaidhi added that winning this Award by
AUB in these exceptional circumstances that still

cast their shadow over the economic scene due to
the repercussions of COVID-19 pandemic is a
strong indication of the Bank’s success in adapting
to various condition and succeeding in offering and
providing more banking solutions, and continuing to
develop services and products that gain customer
confidence and recognition.

Al-Humaidhi expressed the Bank’s sincere thanks
and appreciation to the Wealth Management team
for their outstanding performance and dedication.
Meshari Shehab, Deputy General Manager of the
Private Banking and Wealth Management, com-
mented that client satisfaction is placed at the core
point of the Private Banking approach to its Wealth
Management services. High level of client satisfac-
tion was achieved by availing the enormous banking
services of AUB to the clients’ particular needs.
Therefore offering tailor made services on an
exclusive level.

Finally, Shehab emphasized the Digitalization
efforts critical role in addressing the ever increasing
challenges presented by the clients’ growing busi-
ness requirements. These efforts synchronized per-
fectly with evolving business landscape of Digital
Banking.  

KUWAIT: Reference is made to the above
mentioned subject and our earlier disclosure
dated 29 April 2021 and 26 May 2021 and in
compliance with chapter 10 of decree 72 of
year 2015 regarding the issuance of the
revised executive bylaws of the CMA law
number 7 of year 2010 regarding the disclo-
sure of material information, we attach hereto
the material information disclosure form
announcing that  Ahli United Bank K.S.C.P
(“the Bank”) has successfully issued the sub-
ject Sukuk on 09 June 2021 at the value of
$600 million. The total orders for Sukuk
reached  $1.8 billion representing three times
the targeted size. The oversubscription
reflects the investors’ confidence in the Bank’s
Management and its solid performance.

European stocks 
advance as S&P 500 
edges to record
NEW YORK, United States: European stock
markets closed the week in a bullish mood Friday,
while the S&P 500 edged to a second straight
record as investors weighed US consumer confi-
dence and inflation data.

Equity markets in Paris and Frankfurt cheered a
day after the European Central Bank adopted a
dovish policy posture even as it raised its growth
forecast.

ECB chief Christine Lagarde on Thursday said it
would be “too early and premature” to discuss
tightening monetary policy, even as officials lifted
their annual inflation outlook.

“European markets have ripped higher to close
the week in a bullish mood,” Fawad Razaqzada, ana-
lyst at ThinkMarkets, told AFP. “With the central
bank covering their backs, investors bought every
single short-term dip in stocks, causing the Euro
Stoxx 50 and the CAC 40 to hit new highs for the
year on Friday, with the German DAX also nearing
its record high hit last week.”

Britain’s economic recovery, meanwhile, is gath-
ering pace, with GDP growing by 2.3 percent in
April alone as the UK government eased its lock-
down, according to official data released Friday.

Back in the US markets, major indices finished a
choppy session with modest gains.

A report released Friday from the University of
Michigan showed a rise in consumer confidence as
the widespread availability of Covid-19 vaccines
brought shoppers back to stores.

“Looking ahead, we expect consumers will be
more upbeat as the economy continues reopening
and employment conditions heal further,” Oxford
Economics said in a note. 

“Current pandemic-related supply constraints
will steadily ease, supporting a healthier labor mar-
ket and easing price pressures as economic dynam-
ics normalize.”

Government data released Thursday showed
consumer prices at the highest level in 13 years, but
the S&P 500 still finished the week at a record as
the market seemed to conclude the May data repre-
sented a peak for inflation.

Oil prices also rose as the International Energy
Agency said crude demand was set to rise above
pre-pandemic levels by the end of next year.

Elsewhere, traders are keeping an eye on Friday’s
start to the G7 summit in Cornwall, in southwest
England.

The United States and China clashed in rare talks
as President Joe Biden made his international debut,
with his administration pressing Beijing on Covid-
19, Taiwan and human rights. —AFP
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NBK and 
LOYAC support
cybercrime 
awareness programs
KUWAIT: National Bank of Kuwait (NBK) contin-
ues its support to LOYAC and sponsors its
Cybercrime Committee Program as part of its com-
mitment toward corporate social responsibility.

NBK’s Sponsorship to the program aims to raise
awareness on the cybercrime protection laws in
Kuwait, and the most common mistakes that youth
make on social media. The Cyber Crime Committee
Program runs for 3 weeks, where participants will
explore and research with specialists from the
Ministry of Interior about topics that encourage
their role as active members in our society. 

The Program addresses cybercrime in Kuwait,
the legality and how to
correctly use online plat-
forms. The participants
are to create and show-
case an awareness cam-
paign based on their
research and information
they received. “NBK’s
sponsorship is part of its
ongoing drive to fulfill its
corporate social responsi-
bilities”, said NBK Public
relations Officer, Joanne
Al Abdul Jaleel. “As part of
the program, NBK and LOY-
AC will produce a video campaign for social media
to help raise awareness on cybercrime.”

Al-Abdul Jaleel added “NBK’s sponsorship and
support comes in line with the bank’s customary
and ongoing spirit of corporate citizenship as well
as the vital role it plays in supporting youth.” NBK
continues to promote a range of philanthropic mis-
sions and social welfare programs as part of the
humanitarian dimension of its corporate social
responsibility to assert its leadership in supporting
Kuwait’s social development, standing as a model in
serving all aspects of the community.

LOYAC is a nonprofit organization that runs sev-
eral programs for the youth to develop their profes-
sional skills, enhance their personal growth and help
them find their sense of purpose by extending
themselves to others.

NBK launches new 
MX.3 solution for  
treasury, investments 
KUWAIT: Treasury Group of National Bank of
Kuwait (NBK) has announced the successful launch of
phase one of the transformation of its Treasury and
Investment systems to the advanced MX.3 platform in
collaboration with Murex, the global leader in trading,
risk management and processing solutions for capital
markets. NBK’s Treasury Group earlier signed a con-
tract with Murex to provide the bank with its integrat-
ed platform solution, MX.3. The new solution supports
all day-to-day trading and risk management opera-
tions. It was first tested in Kuwait and Bahrain before
going live recently. MX.3 provides innovative solutions
across all activities related to front-to-back-to-risk
management and processing. The solutions provided
by the new platform cover the Dealing Room, Treasury
and Investment Operations and Risk Management in
Kuwait as well as all of NBK’s overseas branches and
subsidiaries.

On this occasion, Jad J Zakhour, General Manager -
Head of Treasury Group at National Bank of Kuwait,
said: “The launch of the phase one of the new MX.3
platform is in line with the steps we have taken over
the past years to develop our front-to-back infra-
structure and implement a full-fledged digital transfor-
mation across the Group, in an effort to provide the
most competitive Treasury solutions, regionally and
internationally.” The three-stage rollout of the new
platform will support Treasury Group’s strategy to
comply with existing and future regulations across all
the markets in which the Group operates, as well as
expand its product offering and price products more

efficiently, he added.
In phase one of the roll-

out of the MX.3 platform,
the trading, operations and
risk management solution
went live for multiple asset
classes in Kuwait and
Bahrain, Zakhour noted.
Zakhour explained that the
MX.3 platform will allow
NBK to build on its
strengths as a key global
player in providing
Treasury solutions and
supporting its regional

customers, indicating that Treasury Group is working
to develop its IT systems and infrastructure with the
aim to improve customer service and thus increase
customer satisfaction.

“As one of the leading banks in the region, we will
continue to capitalize on our global experience and
profound market insight to provide top-notch prod-
ucts and services to our customers,” he added. For his
part, Philippe Helou, Managing Partner and Co-
founder at Murex, commented: “We are pleased with
accomplishing the transformation of NBK’s Treasury
and Investments system by finishing phase one of the
MX.3 platform implementation. This milestone will
strengthen our long-standing partnership with NBK
and our continued efforts to accelerate its digital
transformation roadmap, working closely to provide
cutting-edge IT solutions.”

“Murex is an experienced partner with a well-
established track record of supporting financial insti-
tutions’ efforts toward excellence and innovation for
the future by providing them with its most advanced
IT platforms,” he added. Zakhour and Helou praised
the collaboration between NBK’s business and sup-
port teams and Murex teams, which worked tirelessly
over the past year to ensure a smooth and efficient
transition to the new platform, despite the challenging
context of COVID-19, including business closures and
remote working. For more than 30 years, multi-award-
ed Murex has provided enterprise-wide, cross-asset
financial technology solutions to capital markets play-
ers. Its cross-function platform, MX.3, supports trad-
ing, treasury, risk and post-trade operations, enabling
clients to better meet regulatory requirements, man-
age enterprise-wide risk, and control IT costs. With
more than 57,000 daily users in more than 60 coun-
tries, Murex has clients across the financial services
industry, from banking and asset management to ener-
gy and commodities. Murex has a presence in 18 loca-
tions around the world, including New York,
Singapore, Paris and Beirut.

NBK was named “Best Foreign Exchange Provider
in Kuwait and the Middle East for 2021” for the ninth
consecutive time in the annual survey of the reputable
international magazine Global Finance. The ranking is
based on input from industry analysts, corporate
executives and technology experts around the world.
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