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KUWAIT: NBK Capital 
has been named the 
Refinitiv Lipper Fund 
Awards Kuwait 2021 
Winner, for the NBK 
Kuwait Equity Fund, as 
Best Equity Kuwait Fund 
Over Three Years. For 
more than 30 years and in 
over 17 countries world-
wide, the highly-respect-
ed Refinitiv Lipper 
Awards have honored 
funds and fund management firms that have 
excelled in providing consistently strong risk-
adjusted performance relative to their peers and 
focus the investment world on top-funds. The merit 

of the winners is based on entirely objective, quan-
titative criteria. This coupled with the unmatched 
depth of fund data, results in a unique level of pres-
tige and ensures the award has lasting value. 
Renowned fund data and proprietary methodology 
is the foundation of this prestigious award qualifica-
tion, recognizing excellence in fund management. 

On this occasion, Dr Husayn Shahrur, Managing 
Director - MENA Asset Management at NBK 
Capital said, “This recognition is a testament to 
the abi l i ty of our award-winning Asset 
Management team and its leading position locally 
and regionally. It reflects the success of our 
investment philosophy that focuses on sustainable 
capital growth and sound investment strategies. 
Winning this prestigious award is an additional 
evidence of the team’s professional experience, 

proven track record, and the strong performance 
of our investment products.”  

Shahrur added, “NBK Capital’s leading industry 
position comes as a result of its relentless pursuit of 
developing innovative solutions that cater to our 
clients’ needs and objectives.” Shahrur concluded 
his statement by thanking the Asset Management 
team, whose efforts and hard work have resulted in 
distinguished results. 

Robert Jenkins, Head of Research, Lipper, 
Refinitiv, stated: “This year’s Refinitiv Lipper Fund 
Awards recognized the steadfast resolve of award-

winning managers and firms who successfully navi-
gated one of the sharpest market downturns and 
recoveries on record enabling investors to maintain 
a level of economic confidence amidst a backdrop 
of uncertainty. In a year that endured the impacts of 
an unprecedented global humanitarian crisis, in 
which markets reflected investors’ emotions of 
shock and optimism, there was a degree of solace in 
having one’s financial fortunes overseen by the 
stewardship of professional money managers. We 
congratulate the 2021 Refinitiv Lipper Fund Award 
winners and wish NBK Capital continued success.”  

NBK Capital is a leading asset manager in the 
region, having more than US$6.5 billion assets 
under management locally, regionally and globally, it 
has professional investment teams located in Kuwait 
and several other markets in the GCC.

NBK Capital named Refinitiv Lipper  
Fund Awards Kuwait 2021 winner

The most important category of awards in mutual fund industry

Dr Husayn Shahrur

Huawei FreeBuds 4i: The must-have  
earphones for your music and calls
KUWAIT: Are you looking for a pair of new 
wireless earphones with high quality 
sound, super long battery life, impres-
sive active noise cancellation, fast 
charging, and one that comes with a 
chic design? Huawei has exactly what 
your heart desires - introducing the 
Huawei FreeBuds 4i earphones with 
high quality sound, longest battery life 
and active noise cancellation.   

 
Huawei FreeBuds 4i - Honey Red  

Listen to your music with high quali-
ty sound 

Huawei’s newest earphones are 
designed for the young, active city dwellers 
who enjoy listening to their music a bit more than 
everyone else does. Speaking of music, the 
Huawei FreeBuds 4i comes with a 10mm 
dynamic driver with well-balanced 
performance, ensuring sharp sound 
and high quality no matter the kind of 
audio. The Huawei FreeBuds 4i are expertly tuned for 
music, they subtly balance instrumental and vocal 
audio frequencies making these pair a great compan-
ion for all sorts of music lovers. 

 
Rapid charging with long battery life 

What is the point of wireless earphones if they 
cannot be charged swiftly or if their batteries run out 
of power every now and then? Another problem 
avoided with the Huawei FreeBuds 4i, more charging 
speeds equals more operational time. The Huawei 
FreeBuds 4i can offer 10 hours of continuous music 
playback or 6.5 hours of voice call on a full charge1. 
Together with the charging case, it could achieve up 
to 22 hours of music playback or 14 hours of voice 
call.  

Moreover, these earphones can provide 4 
hours of audio playback with just a quick 
10-minutes coffee break charge2. 
Additionally, the Huawei FreeBuds 4i sup-
ports fast charging to address any con-
cerns about low battery. Thanks to its 
fast-charge and impressive battery 
life, you no longer need to worry 
about the battery level when you 
are out or rush back home just to 
charge your earphones. 

 
Isolate yourself from unwanted 
noise 

Listening to your favorite tunes 
when in noisy places could be a 
challenge, we know. Or, talking to 
your superior over the phone when in 
crowded areas can also be difficult some-
times, thankfully the Huawei FreeBuds 4i 
addresses these issues. The Huawei 
FreeBuds 4i actively cancels out noise 
to provide you with immersive audio, 
regardless of where you are. Moreover, 
the Huawei FreeBuds 4i comes with an 

Awareness mode to stay aware of your sur-
roundings and communicate clearly with 

those around you without having to 
take off the earphones.   

Your calls are also clear, thanks to 
the multiple technologies used by 
the Huawei FreeBuds 4i including 
the emission of “inverted sound-
wave”, supported by two external 
microphones for accurate sound 
pickup. It also comes with a unique 
anti-wind design3, which can effec-
tively improve wind noise cancel-
lation for greater call clarity.  

 
A chic and dapper design 

Since you are probably 
going to be wearing ear-

phones a lot, you do not 
only need them to pro-
vide you with high 
quality sound but you 

also need them to be sleek and stylish. The Huawei 
FreeBuds 4i comes in three colourways: Ceramic 
White, Carbon Black and Red, they are also light-
weight fitting the ear canal and ultimately making 
them comfortable to wear all-day long4.  

Meta Description: Huawei FreeBuds 4i with high 
quality sound, long lasting battery and Immersive 
noise cancellation.  

1 When Huawei FreeBuds 4i is fully charged, it 
can play music for up to 10 hours continuously. The 
data comes from Huawei labs with conditions by 
default: volume at 50 percent, ANC turned off, and 
AAC mode enabled. The actual condition may vary 
due to the volume, audio source, environment and 
user habits. 

2 This charging data and battery life only 
applies to wired charging, or wireless charging 

when the charging case has no less than 
80 percent battery left. The data 

comes from Huawei labs with 
conditions by default: volume at 

50 percent, ANC turned off, 
and AAC mode enabled. The 
actual condition may vary due 
to the volume, audio source, 
environment and user habits. 

3 The main microphone 
adopts the classic staggered 

slit-duct design, and the sub 
microphone adopts the original 

slit-duct design, which effectively 
eliminates wind noise caused by air 
friction between the two microphone 
pickup ports. 

4 If you experience any aller-
gic reaction while using 

Huawei FreeBuds 4i , 
immediately discon-

tinue use and 
consult  your 
doctor. 

KUWAIT: Gulf Bank conducted its fifth monthly 
Salary Package draw of the year to announce the 
winner for May 2021. The lucky winner, Khaled 
Ahmad Ismaeil Abdullah, will claim a cash prize 
worth 12 times his salary.  The draw was held on 
Monday at Gulf Bank’s main branch, in the presence 
of a representative from the Ministry of Commerce 
& Industry. 

On this occasion, Mohammad Al-Qattan, General 
Manager of Consumer Banking at Gulf Bank, said: 
“We would like to congratulate our lucky salary 
account winner, Khaled Ahmad Ismaeil Abdullah, 
who was fortunate enough to win our monthly 
salary draw, taking home a prize worth 12 times his 
salary. We would also like to remind our clients that 
there are always ample opportunities for them to 
win - whether it’s every month with our monthly 
salary draws, or our annual draw for the grand prize 
of 100 times the winner’s salary. In addition to the 
draws, Gulf Bank’s Salary Account is the only 
account in Kuwait that encompasses offers that are 
specifically tailored to our customers’ needs.” 

Throughout 2021, Gulf Bank’s Salary Package 
offers clients a wide range of exclusive offers, 
including the ability to choose between an interest-
free loan or  a cash prize of up to 200 Kuwaiti 
Dinars, and a free credit card, with these offers 
being valid for workers in both the public and pri-
vate sectors. Gulf Bank is also providing special 
offers for frontline workers in appreciation of their 
continuous efforts in combating the pandemic. 

 
Frontline workers salary package 

Gulf Bank recently tailored a special offer for 
employed Kuwaiti frontline workers who wish to 
transfer their salaries to Gulf Bank. Upon transfer-
ring their salaries, these clients will immediately 
receive a set of benefits, including a cash gift of KD 
200, or an interest-free loan of up to KD 10,000 or 
a special car loan offer from approved showrooms. 
They will also be eligible to receive a Visa or 
MasterCard credit card with all annual fees waived 
for the first year, a free MasterCard World card 
(upon KD 5,000 expenditure). The frontline offer 
also consists of other benefits, including a free safe-
ty deposit box for a period of one year upon open-

ing the account, free 
concierge services, and a 
customer segment 
upgrade. The new front-
line offer is open to 
Kuwaiti employees work-
ing in the Fire Brigade, 
National Guard, Civil 
Aviation (including 
Kuwait Airways) and in 
the following Ministries: 
Health, Defense, 
Information and Interior. 

 
Salary package - exclusive offer 

As part of the vast range of services and benefits 
available to Salary Account customers, Gulf Bank 
offers its clients the opportunity to choose the most 
appropriate benefits from a wide selection of 
attractive options. 

With the 2021 Kuwaiti Salary Offer, new cus-
tomers who transfer their salaries to Gulf Bank are 
automatically enrolled in the monthly draws, giving 
them the chance to win cash prizes of up to 12 times 
their salary. Customers are also enrolled in a yearly 
draw of Kuwait’s largest salary prize, a cash prize of 
up to 100 times the winner’s salary.  Gulf Bank’s 
Salary Account also gives new customers the 
opportunity to receive either a KD 200 cash gift 
upon transferring their salaries to Gulf Bank, or an 
interest-free loan of up to KD 10,000. Customers 
must have a minimum salary of KD 500 and are eli-
gible for the offer following their first salary transfer 
to Gulf Bank. 

Customers can also enjoy additional benefits like 
a Visa or MasterCard credit card free of charge for 
a year. They can also apply for a loan of up to KD 
70,000 with a repayment period of 15 years, or a 
consumer loan of up to KD 25,000.  

 
Salary Account draws 

Gulf Bank conducts monthly and annual Salary 
Account draws, in which all salaried customers who 
transferred their salaries to Gulf Bank in 2019, 2020 
and 2021 are automatically enrolled. During the 
monthly draws, Salary Account customers have the 
chance to win a prize of up to 12 times their salaries 
and can even win up to 100 times their salaries in 
the annual draw. 

It is worth noting that Gulf Bank is the only bank 
in Kuwait that offers its salaried customers the 
opportunity to win sums of these amounts on a 
monthly and annual basis, as a reward for transfer-
ring their salaries to Gulf Bank. 

Gulf Bank reveals 
winner of salary  
package draw 

Mohammad Al-Qattan

LONDON: Stock markets traded narrowly mixed 
yesterday with investors sitting tight ahead of key 
events this week, notably US inflation data and a 
meeting of the European Central Bank. 

Tomorrow sees both the publication of keenly-
awaited US inflation numbers and the outcome of the 
ECB’s latest rates meeting. Investors are concerned 
that strong inflation as pandemic-hit economies 
reopen to the world could lead to higher interest 
rates, putting the brakes on recovery. 

European indices won modest gains approaching 
the half-way mark yesterday after Asian equities 
mostly suffered small losses. Equities around the 
world are sitting close to record or multi-year highs 
after a stellar rally lasting more than a year, fuelled by 
central bank largesse, vast government stimulus 
worth trillions of dollars, the rollout of vaccines and 
easing lockdowns in major economies. 

But there is an increasing fear that the explosive 
recovery in the United States will send prices rocket-

ing and force the Federal Reserve to wind back its 
market-supportive measures to prevent overheating, 
such as lifting interest rates. 

“Investors are awaiting bigger events later in the 
week, which may spark some more movement in the 
markets,” noted Fawad Razaqzada, market analyst at 
ThinkMarkets. “The European Central Bank is likely 
to quell any calls for early tapering of its bond pur-
chases program, and this could see European indices 
extend their gains.”  

He added that unless the US inflation number 
“comes in well ahead of expectations, the Fed’s 
stance will not change materially”. Tomorrow’s US 
data is expected to show that consumer prices 
jumped 4.7 percent last month, which would be the 
highest level since 2008. 

Treasury Secretary Janet Yellen has said that 
while any spike in prices caused by US President Joe 
Biden’s proposed $4.0-trillion aid plan would be 
short-term, higher borrowing costs would actually be 
welcomed after a decade of low inflation and rates. 

The timing of “when the (Fed) will begin taper-
ing its asset purchase program is still front and 
centre for market participants”, said Kim Mundy 
at Commonwealth Bank of Australia, adding that 
officials would likely begin discussing a wind-
down of their bond-buying program in July or 
September. — AFP 

Stocks narrowly  
mixed awaiting  
key events

KUWAIT: Al-Ahli Bank of Kuwait (ABK) is collab-
orating with VOX Cinemas to offer its debit card 
holders the opportunity to purchase one ticket and 

get an additional ticket for free. To benefit from the 
offer, customers can simply book online via VOX 
mobile app, or through VOX Cinemas Kuwait’s 
website and pay using one of ABK’s Private Banking 
Visa Signature, ELITE, Prestige, Al-Raed, A+ 
Student Account, or Bedayati Kids Savings Visa 
debit cards. Two or more tickets need to be pur-
chased to benefit from the offer.  In addition, and at 
no additional charge, customers can upgrade their 
popcorn and beverage to a larger size. This offer 
will be available seven days a week. 

ABK offers ‘Buy  
One, Get One Free’  
with VOX Cinemas

KUWAIT: Reinforcing its commitment to the 
Middle East region, BNP Paribas Wealth 
Management announced the creation of a new NRI 
EMEA Market covering NRI clients residing in 
Europe and in the Middle East. This comes as a sec-
ond phase after the successful completion of the 
2018 strategic plan with Assets under Management 
(AuM) increasing by 50 percent over the last two 
years while recording market share gains in all the 
key markets we serve. 

The NRI diaspora residing in the GCC, Europe & 
the UK share common needs for international 
investments and a universal approach. To drive ben-
efits to this segment, BNP Paribas Wealth 
Management reinforces its “market-based” 
approach with the creation of a dedicated NRI 
EMEA coverage combining a consistent client 
experience with unique investment and credit 
proposition catered to this client segment.  

As a continuation of the strategy, Vijay Narain 
was appointed as Market Head to lead the commer-
cial teams covering EMEA NRI market. Vijay brings 
with him 30 years of international experience in 

Banking and Financial services and joins BNP 
Paribas with four team members to grow the current 
NRI team. This newly created market will work in 
close collaboration with the NRI team based in Asia 
to implement a seamless client experience across 
the regions. Vijay reports to Masroor Batin, Chief 
Executive Officer of BNP Paribas Wealth 
Management Middle East & Africa. 

Commenting on this announcement, Masroor 
Batin said: “BNP Paribas Wealth Management has a 
long-standing commitment towards supporting the 
Global NRI diaspora. Closer in the region, we prior-
itize a market approach to serve the global commu-
nity and better meet their expectations. We strongly 
believe that this new NRI EMEA Market will offer 
enhanced client satisfaction and further accelerated 
growth.” Hubert Musseau, CEO BNP Paribas 
Wealth Management Switzerland & Emerging 
Markets added: “The Middle East is a key growth 
market for BNP Paribas Wealth Management. We 
are proud of our recent achievements in the region 
and we are confident that the creation of this new 
market will further support our clients and our 
regional ambitions.” 

For many years, BNP Paribas Wealth 
Management has been committed to deliver a tai-
lor-made experience, with precise, local knowl-
edge backed by the global expertise of a world-
wide banking group. Today, BNP Paribas has 
offices in all the key business centers of the Gulf 
region and in Africa.

BNP Paribas Wealth  
Management to 
support NRIs in ME


