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KUWAIT: Zain Group, a leading telecom innovator 
in seven markets across the Middle East and Africa 
yesterday held an Extraordinary General Assembly 
that witnessed the required Assembly’s approval of 
the Board of Directors’ recommendation to distrib-
ute interim dividends quarterly or on a semi-annual 
basis. The meeting also approved the addition of 
several articles and amendments in Zain’s 
Memorandum and Articles of Association. 

The approved articles and amendments are subject 
to official approvals from supervisory and regulatory 
authorities in Kuwait, as well as an approval from 
shareholders in a future Ordinary General Assembly. 

In the presence of a quorum of 77.99 percent of 
shareholders, the Extraordinary General Meeting 
agreed among many other items, to add a new arti-
cle, ‘Article 62’ to Zain’s Articles of Association, per-
mitting the company to distribute interim dividends 
on a quarterly or semi-annual basis.  

Article 62 stipulates that, “The company may, 
based on the proposal of the Board of Directors 
and the approval of the Ordinary General Assembly, 
distribute interim dividends at half yearly or quar-
terly periods, and for the validity of this distribution, 
it is required that they be real profits in accordance 
with generally accepted accounting principles, pro-
vided the distribution does not affect paid-up capi-
tal. The Ordinary General Assembly may authorize 
the Board of Directors, in a manner which does not 
prejudice the company’s paid-up capital, to distrib-
ute the interim profits as mentioned above.” 

It is worth noting that Zain’s Ordinary General 
Assembly held in 2019 adopted the policy of dis-
tributing annual dividends at a value of 33 fils per 
share as a minimum, for a period of three years, 
commencing in 2019, in a move described as 
unprecedented at the time. The development in 
2019 reflected the financial strength and outlook 
enjoyed by Zain Group and its operations as the 
telecom operator transforms to become an ICT dig-
ital services provider. Zain continues to adopt an 
ambitious growth strategy across its footprint as it 
aims to go beyond the provision of traditional 
telecommunications services to diversify revenue 
sources and create shareholder wealth.  

Bader Al-Kharafi, Vice-Chairman and CEO of 
Zain Group commented: “Zain has a loyal and solid 
base of shareholders, which has provided support 
faithfully throughout the course of the Group’s his-
toric achievements in the regional telecom space. 
We are pleased to obtain the approval of the 

Extraordinary General Assembly to distribute inter-
im dividends quarterly or semi-annually, as this 
demonstrates Zain’s ability to fulfill its commitments 
and provide greater confidence about its business 
growth plans and strategy to investors.”   

Al-Kharafi concluded: “The amendments and 
new provisions to the company’s articles will help 

the Group in its ‘4Sight’ growth strategy, providing 
the Board of Directors and executive management 
greater flexibility, while we focus on digital innova-
tion and seek new lucrative opportunities in the ICT 
arena across the region and beyond.”  

The decisions taken by the Extraordinary 
General Assembly comply with global best prac-

tices in financial markets, and with the ongoing 
development and modernization of Boursa Kuwait. 

Moreover, the amendments and new provisions 
of the Articles of Association are in conformity with 
the provisions of the Kuwait Commercial 
Companies Law and aligned with the rules and 
guidelines of the regulatory bodies and authorities, 
all aimed to protect and enhance shareholder value. 

In its meeting, the General Assembly also 
approved Article 34 that “Applies to the quorum 
that must be available for the validity of the General 
Assembly’s convening in its various capacities, and 
to the majority necessary to take decisions. The 
assembly may be attended by using modern means 
of communication for each of the shareholders 
through their agents, representatives of the relevant 
regulatory authorities, auditors and any party that is 
required to attend.” 

Furthermore, the General Assembly approved 
amendments to Article 5 extending the varied and 
multiple business objectives from nine to twenty-
one objectives for which the company was estab-
lished inside and outside Kuwait.  The Assembly’s 
approved amendments also considered develop-
ments in technology and digital transformations 
being undertaken by commercial and financial 
entities across various sectors. Zain is focused on 
the execution of its 4Sight strategy, introduced in 
2019, to allow the Group to play a leading role in 
digital developments in the markets in which it 
operates, centered on evolving Zain’s core tele-
com business to maximize value and build on its 
many strengths to selectively invest in growth ver-
ticals beyond standard mobile services in support 
of its vision of becoming a leading ICT and digital 
lifestyle provider. 

Zain aims to become one of the leading pace-
makers in the digital revolution within the region 
and provide customers an exceptional mobile expe-
rience. Innovation is part of the company’s DNA, 
with Zain placing significant emphasis on the enter-
prise and the government sectors as important driv-
ers of growth. Financial technology and e-health are 
other areas being invested in by Zain. 

As a recap, earlier this year Zain’ Ordinary 
General Assembly was held electronically on 
March 17, and it approved the Board of Directors’ 
recommendation to distribute cash dividends of 33 
fils per share, for the fiscal year ending December 
31, 2020, which represented the second year of the 
dividend policy.  

Zain holds Extraordinary General  
Assembly with 77.99% quorum

Assembly approves Board’s recommendation to distribute quarterly or semi-annual dividends

KUWAIT: Zain Group Vice-Chairman and CEO Bader Al-Kharafi (right) and Zain Group CFO Ossama Matta at Zain 
Group’s extraordinary general assembly  meeting yesterday.

• With a quorum of 77.99%, Assembly approves numerous amendments to 
Zain’s Articles of Association in conformity with global best practices 
and initiatives introduced by Boursa Kuwait 

• Vice-Chairman and Group CEO, Bader Al-Kharafi: “The payment of quar-
terly or semi-annual dividends reinforces Zain’s commitment to its loyal 
and solid shareholder base” 

• Company’s strategic initiatives focus on digital innovation and new 
lucrative ICT opportunities 

SAN FRANCISCO: Apple on Monday said it 
is ramping up privacy and expanding features 
in new iPhone operating software to be 
released later this year. 

The Silicon Valley technology colossus 
opened its annual developers conference by 
teasing improvements to security, privacy and 
interoperability of its devices, even as the com-
pany remains under fire for its tight control of 
its App Store. “All of this incredible software 
will be available to all of our users this fall,” 
Apple chief executive Tim Cook said during the 
Worldwide Developers Conference opening 

presentation. 
“I am so excited for these new releases and 

how they will make our products even more 
powerful and more capable.” The next version 
of iPhone operating software, called iOS 15, will 
have improved privacy features including 
overviews of how apps access smartphone 
cameras or microphones as well as data such 
as location or contacts. 

“We don’t think you should  have to make a 
trade-off between great features and privacy,” 
said Apple senior vice president of software 
engineering Craig Federighi. Apple added noti-
fications on “tracking” in the current version of 
its mobile operating system, to the chagrin of 
app-makers such as Facebook that contended 
it would undermine the targeting of ads that 
support free online content. 

The update comes with Apple being chal-
lenged on several fronts over its control of apps 
on its ecosystem. Fortnite maker Epic Games 

has accused Apple in a lawsuit of having 
monopoly power with its App Store that serves 
as the sole gateway onto iPhones or iPads. 

Apple booted Fortnite from its App Store 
last year after Epic dodged agreed-upon rev-
enue sharing with the iPhone maker. The 
European Union has formally accused Apple of 
unfairly squeezing out music streaming rivals 
based on a complaint brought by Sweden-
based Spotify and others, which claim the 
California group sets rules that favor its own 
Apple Music. 

Facebook chief Mark Zuckerberg, who has 
described Apple as a rival, on Monday put out 
work that creators will continue to pay nothing 
to host paid or subscription events at the lead-
ing social network until the year 2023. “And 
when we do introduce a revenue share, it will 
be less than the 30 percent that Apple and oth-
ers take,” Zuckerberg said in a post at his 
Facebook page. — AFP
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CUPERTINO: This handout image shows the watchOS 8, which introduces a new 
Portraits watch face, as seen in this still image from the keynote video of Apple’s 
Worldwide Developers Conference at Apple Park in Cupertino, California. — AFP

DRESDEN: Leading car parts supplier Bosch 
inaugurated a new semiconductor factory in 
Germany on Monday, hailed by Chancellor Angela 
Merkel as a boost to Europe’s efforts to reduce 
reliance on Asian chipmakers at a time of global 
shortages. Speaking via video link at the opening 
ceremony, Merkel said homegrown semiconductors 
would “make Germany and Europe not just more 
crisis-proof, but also create new opportunities for 
growth”. Bosch has invested roughly one billion 
euro ($1.2 billion) in the highly automated factory, 
the single biggest investment in the German firm’s 
130-year history. 

Merkel’s government has contributed 140 million 
euros. The factory is located in Saxony state capital 
Dresden, a hi-tech hub in former communist East 
Germany colloquially known as “Silicon Saxony”. 

Merkel has in recent months repeatedly lamented 
Europe’s dependence on foreign-made semicon-
ductors, and said Monday that the current bottle-
necks were “weighing on the economic recovery”. A 
pandemic-fuelled surge in demand for home elec-
tronics has throttled global computer chip supplies, 

with manufacturers struggling to get their hands on 
the tiny yet critical components needed in every-
thing from cars and planes to smartphones and 
game consoles. 

But Merkel said even without the pandemic, the 
burgeoning “internet of things” universe was always 
going to fuel demand for semiconductors. 

If Europeans “want to have a say” in the key 
market, “we need to catch up to Asia and the United 
States”, Merkel said. “We have to be ambitious. Our 
competitors around the world aren’t sleeping.” 

Addressing the same online ceremony, the 
European Commission’s competition chief 
Margrethe Vestager said the Bosch factory would 
“strengthen Europe’s competitiveness as a cradle 
for cutting-edge innovations”. She reiterated that 
the European Union aims to produce 20 percent of 
the world’s semiconductors by 2030. 

 
‘Every part helps’  

Bosch’s so-called smart plant, which will churn 
out advanced 300-millimetre semiconductor wafers 
and lean heavily on artificial intelligence for data 
crunching, has opened ahead of schedule. 

The first chips, to be used in Bosch power tools, 
will roll off the production line in July, six months 
earlier than originally planned, the firm said.  
Production of crucial automotive chips will start in 
September, three months earlier than projected. 

Carmakers have been among the hardest hit by 
the chip shortages, with giants like Volkswagen and 
General Motors forced to temporarily trim produc-

DRESDEN: This file photo taken on May 31, 2021 shows an employee of the semiconductor manufacturer 
Bosch working in a clean room during the preparations for the series production of semiconductor chips on 
innovative 300 millimeter wafers in Dresden, eastern Germany. — AFP

tion earlier this year. 
Bosch already makes smaller wafers with diame-

ters of 150 and 200 millimetres at another plant in 
Germany. Jens Fabrowsky, executive vice president 

of Bosch’s automotive electronics unit, said the new 
Dresden plant alone would not solve Europe’s lack 
of semiconductors. “But in a tense situation, every 
part helps,” he said.- —AFP
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