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KUWAIT: Boursa Kuwait organized a virtual
‘Corporate Day’ in collaboration with HSBC, one of
the world’s largest banking and financial services
institutions, from 1-2 June 2021. During the two-day
conference, held virtually due to the continuing
spread of the coronavirus pandemic, 11 companies
listed on the Kuwaiti stock exchange, including
Boursa Kuwait, met with 54 prospective investors
from 26 of the world’s leading investment banks and
asset management firms. 

Over two days, the participating Kuwaiti compa-
nies, which include the National Bank of Kuwait,
Kuwait Finance House, Gulf Bank, Boubyan Bank,
Burgan Bank, Mobile Telecommunications (Zain),
Agility Public Warehousing, Mabanee, HumanSoft,
Jazeera Airways, and Boursa Kuwait Securities
Company, held over 150 meetings with prospective
investors including commercial banks, mutual funds,
hedge funds, pension funds and insurance firms. The
meetings provided international investors the
opportunity to gain an in-depth understanding of
the benefits and prospects of investing in Kuwait
and offered deeper insights into the financial per-
formance and business strategies of the publicly
traded companies. Head of Markets Sector at
Boursa Kuwait Noura Al-Abdulkareem said that the
hosting of the Corporate Day event came as part of
the company’s ongoing commitment to developing
and sustaining a strong and efficient financial mar-
ket thriving on liquidity and transparency.

She added, “The conference has enabled us to
effectively put issuers in touch with prominent

investors from around the globe for investment
opportunities, making a further step forward in our
effort to create an attractive platform that benefits
all market participants. I would like to thank HSBC
and the listed companies for joining us on this event.
Boursa Kuwait is committed to seeking new part-
nership opportunities to launch more value-adding
initiatives in the future and contribute to the growth
of the Kuwaiti capital market in particular and the
wider national economy in general.” 

During its participation in the event, Boursa
Kuwait highlighted its recent milestones, financial
performance, and company strategy, as well as
shedding light on its plans to develop a more trans-
parent and solvent capital market through the
implementation of a slew of operational and regula-
tory enhancements and the adoption of technology
to raise the bourse’s profile regionally and globally. 

Milestones
Commenting on the event, Boursa Kuwait’s Chief

Financial Officer Naim Azad Din said, “Over the
past few years, Boursa Kuwait has reached several
milestones that have had a tremendous impact on its
growth and objectives. The company’s financial and
operational performance led to it becoming more
flexible, especially during the period of uncertainty
brought upon by the pandemic, and with the con-
solidation of the Kuwait Clearing Company, Boursa
Kuwait has diversified its operations, providing fur-
ther testament to the resiliency inherent within its
business.”

Naim Azad Din continued, “This is our second
Corporate Day as a company listed in the “Premier”
Market. The event has offered us an excellent
opportunity to highlight Boursa Kuwait’s potential
to create value for prospective investors’ portfolios
and gain the confidence of the international invest-
ment community, in addition to gathering significant
insights into their needs and expectations, which
will inform our future initiatives.”

Boursa Kuwait’s series of Corporate Days show-
cases some of the standout listed companies and
the investment opportunities that reside in the
Kuwaiti capital market. Putting these companies in
touch with some of the world’s leading investment
firms and financial institutions, the events aim to
highlight these companies’ financial health and busi-
ness strategies and outlooks helping investors gain
an in-depth understanding of the benefits and
opportunities of investing in Kuwaiti companies. 

Since its inception, Boursa Kuwait has worked
diligently to create a credible exchange built on
efficiency and transparency, creating a liquid capital
market, a progressive exchange platform and devel-
oping a comprehensive set of reforms and enhance-
ments that has allowed it to compete on an interna-
tional level. Over the past three years, the company
has rolled out numerous market reforms and new
initiatives as part of its comprehensive multi-phase
market development (MD) plans.

Since it was established by the Capital Markets
Authority to take over the responsibilities of the
Kuwait Stock Exchange in 2014, Boursa Kuwait has
worked diligently to build a progressive exchange
platform based on efficiency and transparency, with
a view to creating long-term value for the compa-
ny’s stakeholders in the economic, social and envi-
ronmental dimensions.

Guided by a mission-driven strategy that focus-
es on developing the market in line with interna-
tional standards, Boursa Kuwait has successfully
introduced innovative investment tools, reinforced
transparency, and restructured the market to
increase its competitiveness and liquidity. The com-
pany’s market developments and enhancements
have contributed to the reclassification of the
Kuwaiti capital market to “Emerging Market” sta-
tus in the world’s top three indices, strengthening
Kuwait’s position as a leading financial center in the
region. A self-listed exchange, Boursa Kuwait is the
first government entity in the country to success-
fully undergo privatization. 
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KUWAIT: The rapid development and emergence of
new technologies, impose constant and changing chal-
lenges on companies that aim to benefit from integrat-
ing these latest technologies into the company’s strat-
egy in order to sustain its competitive advantage and
achieve its vision. Moreover, almost all companies
have different needs based on the unique challenges
they face. Depending on how robust a vehicle tracking
system’s feature-set is, it can provide a wide variety of
benefits that support businesses operate more effi-
ciently and safely.

Ooredoo Business, the
trusted technology partner
for your business solutions,
has taken yet another step
towards helping companies
to improve their customer
service and improve pro-
ductivity, by utilizing the
information being a core
asset. Therefore, Ooredoo
announced its partnership
with One Source, a multi-
dimensional company
which specializes in auto-

mated systems for remote
tracking, monitoring and management of fleets of vehi-
cles, containers and people. The partnership will enable
Ooredoo to offer its customers the “Fleet Management
Solutions” which will improve the company’s efficiency
at fair cost. Providing complete solutions for real-time
GPS fleet management and vehicle security applica-
tions using an online application.

The Ooredoo “Fleet Management Solution” adapts
a robust GPA tracking software that is designed to
track, monitor and manage vehicles, trucks, cargo,
bicycles, and people in real time. It also provides
unique features such as; real-time tracking, sending
alerts and real-time notifications for various activities.

When industries like transportation, construction,
specialty services, delivery, implement and integrate
the vehicle tracking system into its business; it will
reduce the company’s operational costs, increase its
productivity and maximize efficiency.

Sulaiman Al-Humoud, Senior Manager, Enterprise
Value Management, Ooredoo Kuwait, said: “Today, we
are witnessing an increasing importance of informa-
tion and data. Through our partnership with One
Source and through adding the “Fleet Management
Solutions” to our portfolio, we will enable companies
to achieve competitive advantage, increase productiv-
ity, and increase sales”. 

Ooredoo Business
offers ‘fleet 
management 
solutions’ for firms

Sulaiman Al-Humoud

CBK bonds and 
related Tawarruq
KUWAIT: The Central Bank of Kuwait (CBK)
announced the most recent issues of CBK Bonds
and related Tawarruq at a total value of KD 280
million for six months with a rate of return at
1.25 percent.

Gulf Bank announces 
10 winners of Al-Danah 
monthly draw for May
KUWAIT: Gulf Bank held its monthly Al-Danah draw
on Sunday to announce the winners for March. The 10
lucky winners received cash prizes of KD 1,000 each.
The winners are:
Taherah Mohd Abbas Husain
Huda Abbas Al-Bandar Al-Hamad
Lloyd Lara Hernandez
Hamad Soud Abdulaziz Al-Hassan
Maen Abdulwhab Abdullatif Al-Mattooq
Jasim Muter Jaber
Yousef Mohammed Asep Supriatna 
Waleed Awadh Saif Al-Nami
Tareq Mohammed Hassan Al-Baghli
Rawan Mustafa Mohd Al-Kandari

The Al-Danah account is one of the most reward-
ing savings accounts in Kuwait, with its periodic
draws that award valuable prizes and multiple benefits
for account holders. Gulf Bank’s Al-Danah account
offers monthly opportunities to win KD 1,000 to ten
lucky winners, in addition to two quarterly draws with
KD 100,000 prizes each, a semi-annual draw prize of
KD 1,000,000 and a grand draw prize of KD
1,500,000.

Numerous benefits
The Al-Danah account is the only account that

rewards customers for their loyalty by providing loyal-
ty chances. Loyalty chances are the total chances
gained in the previous year, which are then transferred
to the current year to reward customers for their loyal-
ty to the Bank.

Accordingly, all chances gained by existing Al-
Danah customers in 2020 (from January 1 to
December 31, 2020) have been transferred to the 2021
draws. It is also worth noting that all account draws
are attended by a representative from the Ministry of

Commerce and Industry, with the quarterly and annual
draws also reviewed by Ernst & Young.

Annual grand prize
To increase their chances of winning, account hold-

ers must either keep their account with a minimum
deposit amount of KD 200, or increase their Al-Danah
savings - the more deposits into an account, the more
chances accumulated over time. Gulf Bank’s Al-Danah
account holders also have the opportunity to enter and
win cash prizes all year long through monthly, quarter-
ly and annual draws.

Opening an Al-Danah Account
To enter the upcoming draws, Gulf Bank customers

can open an Al-Danah account today with only KD
200. To open an Al-Danah account, existing Gulf Bank
customers can apply through Gulf Bank’s online and
mobile banking services, or book an appointment at
their nearest branch by using the new “Visit Gulf
Bank” app for a faster and more convenient branch
visit. New customers can also open an Al-Danah
account by visiting their nearest Gulf Bank branch or
by scheduling an appointment through the app.

Deposit more for more chances to win!
With Gulf Bank, depositing into an Al-Danah

account is easier and more secure than ever, as clients
can deposit into their accounts through the following
channels: Online/Mobile Banking App which includes
the ePay service, ATMs and ITMs, the Customer
Contact Center at 1805805 which is available 24/7, in
addition to the free standing order service from other
Gulf Bank accounts.

Gulf Bank’s Al-Danah account is open to both
Kuwaiti and non-Kuwaiti residents of Kuwait. A mini-
mum of KD 200 is required to open an account and
the same amount must be maintained for customers to
be eligible for the upcoming Al-Danah draws. If the
customer’s account balance falls below KD 200 at any
given time, a KD 2 fee will be charged to the account
monthly until the minimum balance is met. Customers
who open an account and/or deposit more will enter
Gulf Bank’s Al-Danah draws throughout the year, for
cash prizes totaling up to more than KD 2 million.

Burgan Bank reveals 
winner of Al-Thuraya 
salary account draw
KUWAIT: Burgan Bank announced yesterday
Hamoud Mohssen Mubarak as the lucky winner of
the draw prize of Al-Thuraya Salary Account
monthly draw. 

The draw rewards new and existing customers who
transfer their salary to Burgan Bank by offering them a
chance to win KD 10,000 every month. Each account
holder has one chance to enter the draw.

The Al-Thuraya account holders have the option to
hold money in Kuwaiti Dinar and other major curren-
cies and can access account-related services such as
standing orders, loans and credit cards, and benefit
from the discounts and offers throughout the year.
Customers wishing to open the Al-Thuraya account
can do so by simply visiting the nearest Burgan Bank
branch and obtain all the necessary details, or simply
call the bank’s call center on 1804080. 

KUWAIT: Al-Ahli Bank of Kuwait (ABK) in line with
the Central Bank of Kuwait and Kuwait Banking
Association’s ‘Let’s Be Aware’ campaign, aims to raise
awareness around available banking and financial
services in the country, and also make customers
aware of their rights.

The campaign aims to demystify the various cate-
gories of investment products available, while at the
same time highlighting the potential risks inherent to
each. For this campaign, ABK introduces and compares
various investment products and asset classes,
empowering the consumer to be more involved in the
investment process. Kuwaiti banks provide a world-
standard range of products and services that allow for
low-risk investment, and at the same time provide
options for customers based on their risk appetite.

Investment funds allow participants to invest in a
range of asset types with a view to achieving profits.
These funds are typically managed by a specialist in
the selection of assets, and funds can be made up of
shares, bonds, commodities, and currencies. An invest-
ment savings account is an account in which a cus-
tomer deposits the funds that they wish to save for the
future. The bank, in turn, invests the funds, and
deposits the returns into the account at predefined
intervals. These accounts are open-ended and liquid,
meaning customers can withdraw available funds at
any time.

Short and long-term investment plans enable cus-
tomers to prepare for significant expenses such as
children’s education, property purchases, or retire-
ment. These products are designed for customers to
use their money to make more money, by investing to
gain returns. In any investment product, the initial
deposit - or the principal and the returns earned
through this exercise, are returned to the customer at
the end of the defined term. All investments carry risk,
and the degree varies by the type of investment prod-

uct selected. Most banking products are regulated by
a supervisory authority, and are thus considered safer.
Unregulated financial products such as cryptocurren-
cies, which are not subject to the supervision of any
central bank or regulatory authority, can be less safe.

Cryptocurrencies have
recently captured enor-
mous investor interest, for
the potential of great
returns, which is tempered
by their possibility of sud-
denly collapsing in value. 

“ABK is proud to play a
role in this important
awareness campaign, which
aims to empower con-
sumers with information as
they invest in their financial
wellbeing and stability.  It

is easy to get drawn into
products that offer impressive returns, without consid-
ering the risks to one’s hard-earned money, and this
initiative serves to make investing a careful, considered
process,” said Ammar Khajah, Area Manager - Retail
Banking Division.

“Cryptocurrency and foreign exchange dealing, for
example, can promise high returns, but they are sub-
ject to extreme fluctuations in value and should be
sought only by those who understand - and can
absorb - the potential losses. Individual investors are
strongly advised to seek the advice and counsel of
qualified investment professionals, and to first ascer-
tain whether the products and services they are con-
sidering are regulated and approved by financial
authorities. At ABK we have a team with a wealth of
knowledge on investments, and we are ready to assist
clients who need any advice on the various products
and investments available,” he added.

ABK raises investment awareness 
in ‘Let’s Be Aware’ campaign
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Johnson faces 
aid cut rebellion 
on eve of G7
LONDON: British Prime Minister Boris Johnson is
facing his first possible parliamentary defeat since
his 2019 landslide election, over cuts to the overseas
aid budget, just days before hosting the G7 summit.

Breaking a manifesto promise, Johnson’s
Conservative government-which enjoys an 80-seat
majority-insists it must slash spending on aid by bil-
lions of pounds this year to help mend pandemic-
battered public finances. But the decision to no
longer meet its legally enshrined commitment to
spend 0.7 percent of gross national income (GNI)
on British overseas aid has sparked a rebellion with-
in the ruling party. Dozens of Tory lawmakers
oppose to the move, including former prime minister
Theresa May, who argue the cut to 0.5 percent of
GNI would leave Britain as the only member of the
Group of Seven wealthy nations not meeting the
target.

The rebels believe they have the numbers to
inflict a humiliating defeat on Johnson when parlia-
ment votes on related legislation later, in the same
week that he hosts G7 leaders at a summit in
Cornwall, southwest England. “The eyes of the
world are truly upon us,” lawmaker Andrew
Mitchell, a former international development secre-
tary who is spearheading the rebellion of dozens of
Conservatives, wrote in The Guardian.

“But in this moment Britain is found wanting,
because we have removed a foundational piece of
our own global leadership,” he added, noting it was
the only G7 country to be cutting aid.

“We are doing it at a time when both the need
for aid around the world is rising and when other
countries are stepping up.” Mitchell said the cuts
are already having a “devastating effect” on proj-
ects around the world. “In crisis situations, these
cuts will result in hundreds of thousands of prevent-
able deaths,” he added.

Britain dished out around £15 billion ($20 billion)
in overseas aid last year before the cut of around
£4.5 billion was implemented. Meanwhile emer-
gency pandemic support measures have sent UK
annual borrowing rocketing to the equivalent to 14.5
percent of gross domestic product (GDP) — the
highest level since World War II. The government
has said it will return to 0.7 percent of national
income-a broader measure than GDP-”when the
fiscal situation allows”.

But critics fear the cut could become more per-
manent, and argue its impact is too severe to insti-
tute even temporarily. Alongside May, Britain’s other
living former leaders-David Cameron, Gordon
Brown, Tony Blair and John Major-also oppose the
reduction.

“It’s a life and death issue, we’re actually decid-
ing who lives and who dies,” Brown told BBC radio
yesterday. “It makes absolutely no economic sense,
but particularly no moral sense,” he added.

Brown called government claims that the public
supported a temporary cut “a myth”. “I think people
know that while charity begins at home, it should
never end at home, because we’ve got responsibili-
ties and benefits from working with the rest of the
world.” — AFP


