
KUWAIT: To enhance public financial awareness,
and in line with its encouragement of the Kuwaiti
banking sector to increase and expand its social
responsibility, Governor of the Central Bank of
Kuwait (CBK) Dr Mohammad Y Al-Hashel
announced the launch of a year-long campaign
under the slogan “Be aware”, “Diraya” in Arabic
yesterday.

In a statement, Dr. Al-Hashel noted that the
awareness campaign is overseen by the CBK and
managed by the Kuwait Banking Association (KBA)
with the participation of all Kuwaiti banks. He
added, the campaign’s activities are geared to
increase financial awareness across a wider seg-
ment of society, and, more specifically, to increase
public awareness of the banking sector’s role and
how customers can use banks’ diverse services
advantageously. Such campaigns, he stressed, are a
great means to educate customers of their rights
and protection dictated by the CBK  through its
instructions to the banking sector. As an example,
Dr Al-Hashel mentioned customers’ rights when

signing financing contracts at both conventional and
Islamic banks, as well as the rights of people with
disabilities to have each bank designate at least one
branch in each governorate to accommodate their
needs. 

Other issues the campaign addresses include
banks’ role as financial intermediaries, the impor-
tance of saving, means to benefit from banks’ prod-
ucts, and customers’ rights when accessing either
consumer or housing financing. The campaign also
addresses specific services provided to people with
disability, grievance redress mechanisms, types of
bank cards, and means to avoid scams and fraud.
Serious issues such as loan encashment and high-
risk investments are also covered.

The Governor pointed out that campaign videos,
press statements, and various other media will be
published and disseminated across all communica-
tions channels, and most especially across digital
platforms and through CBK, KBA, and banks’ social
networks’ accounts, in addition to banks’ branches
and all other points of interaction with customers.

This comprehensive approach, the Governor under-
lined, aims to ensure that the message gets across
and engages the public. 
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CBK governor launches ‘Diraya’ 
financial awareness campaign

Year-long campaign under the slogan ‘Be aware’ 

Dr Mohammad Y Al-Hashel

PEOPLE holds first 
global industry panel 
discussion webinar
KUWAIT: PEOPLE organized its 1st Global Industry
Panel discussion of 2021 featuring industry leaders from
Kuwait and Pakistan. The theme of this webinar was
2021 Outlook and Socio-Economic Impact Post-
COVID-19. The three industry experts, namely Financial
Services, Oil & Gas, and Fashion/Media, shared their
respective personal and business experiences during
COVID-19 thus far, the key learnings, what will be the
financial impact on commerce in 2021, how do we main-
tain and continue to foster innovation and what will be
the fundamental shifts post-COVID-19.

PEOPLE (Pakistani Executives Organization for
Promotion of Leadership and Entrepreneurship) is a
global networking platform that focuses on bringing
professional communities together, assist in developing
young leaders in their respective fields, and encourage
entrepreneurship. PEOPLE was founded in 2011 by
Kashif Khan, a seasoned Investment banker and an
entrepreneur, who is the Chairman of PEOPLE and has
since focused on growing PEOPLE in order for the
organization to achieve the goals for which it was
founded.

The webinar was conducted on 23rd January 2021
with business and industry leaders, PEOPLE’s extensive
team of mentors and prospective mentees, and various
other professionals from diversified sectors. Attendance
of the participants spanned the globe from the Middle
East, Asia, Europe and North America.  The audience
included active participations from the professional
Kuwaiti community, where PEOPLE was successful in
bringing various communities together on one platform.  

The panel session was moderated by Salman Sayeed
(Head of Buying & Merchandising at Alshaya Group HQ
in Kuwait). Salman opened up the session by stating
that after a challenging 2020, we must grow by reflect-
ing on the hardships we went through and at the same
time, we have messages of hope for 2021. He shared
PEOPLE’s vision and asked thought-provoking ques-
tions from the panel members thus making this a very
interactive, informative and an engaging session.

The three esteemed panelists sharing their views
during this webinar were: Mohammad Alqathany,
Managing Director at Arcapita based in Kuwait, is a top
financial services professional.  He is currently on the
board of several top companies in the Middle East with-
in financial services and e-commerce sectors.  He
expressed his awareness and participation in PEOPLE’s
organization starting in UAE many years ago. 

Professional community
He recognized the group’s tremendous growth under

its leadership of Kashif Khan. He appreciated the value
of the organization’s role and contribution of Pakistani
professional community in Kuwait and all over GCC in
supporting the local economy and being an integral part
of the growth of the region. He shared his invaluable
insights of the past year; small businesses being hit hard

especially the hospitality sector and at the same time
the tremendous growth in e-commerce. 

He highlighted the fact that Kuwait government has
adapted very quickly to come up with portals to con-
duct many ministry processes online; we will see a dif-
ferent world after 2020, he said. Another very important
learning Alqathany shared was the realization of the
power of family and friends. Without the social interac-
tion and support, even though through the use of tech-
nology, we wouldn’t have survived this as well. He
enhanced the importance of digitalization with the cur-
rent paradigm shift. 

Nadia Hussain is a top celebrity, a fashion designer, a
dentist and also runs a health & beauty business in
Pakistan. She is a successful entrepreneur with her own
makeup line launched in 2019 and a genuine trailblazer
in different industries and a great inspiration. Hussain
shared her numerous challenges due to COVID-19 and
the struggles she had to overcome during the difficult
times. She mentioned the importance to adapt and
accept the situations, learn from the experiences and
from each other. 

She emphasized that the experiences and the deci-
sions were difficult and brought out empathy towards
the people who were suffering during these hard times,
to live within our means and to adapt.

Mohammed Meghani, a 40-year veteran in Oil &
Gas Industry currently working in Kuwait for the 2nd
time, brought forth the outlook in the Oil Industry high-
lighting that Oil Industry is here to stay, in spite of other
energy sources contributing to the world’s energy
needs e.g., electric cars, wind and solar energy. He men-
tioned the year 2020 being the time of finding our-
selves, while 2021 being the year of transition into the
new norms and how we conduct ourselves as individu-
als and businesses. Individuals as well as companies
who were agile, flexible and adapted were successful. 

e-commerce presence
A huge number of people established their e-com-

merce presence. Whereas tens of thousands of small
and large businesses went under and closed their doors,
this pandemic sparked a wave of innovation and has
launched a new generation of entrepreneurs. He shared
a number of tips for companies to continue to foster
innovation and a call to action for all of us to look at
ourselves and make the changes to be a better version
of ourselves. 

The panel discussion went very well with audience
engaged and asking questions to the three panelists.
Loulwa Al-Tarkait, heading the external relations unit
with the UN refugee agency, UNSCR in Kuwait asked
about the CSR Contribution expected from the private
sector this year. She shared that surprisingly in 2020,
the private sector contribution was record high since
the agency’s opening in Kuwait in 1991. They were
expecting the opposite. 

Afrah Al-Arbash, another guest, AGM HR at Al-Ahli
Bank in Kuwait asked about the lack of Research &
Development in the region and if we see this pattern
changing. Alqathany shared that there are positive
changes by giving the example of Chinese vaccine
being tested in UAE with talks of manufacturing in UAE
now. Salman shared his hope that the COVID-19 pan-
demic catapults this region into the future and acceler-
ate in research and development more aggressively.

Kashif Khan concluded the session by thanking the
speakers. He mentioned that even though this forum is
organized by the Pakistani diaspora, however the plat-
form is for all the professional communities to come
together and contribute to Kuwait’s economy.  He con-
cluded that the takeaway from the experiences shared
reveal the new world order; meaning how business was
done in past and will be done in future by combining the
social aspects and technology. 

He committed that PEOPLE would continue to bring
value added activities and webinars on a monthly basis
on various topics of interests addressed by prominent
leaders to the platform to help and benefit all of us,
especially the youth.       

CBK bonds and 
related Tawarruq
KUWAIT: The Central Bank of Kuwait (CBK)
announced the most recent issues of CBK
bonds and related Tawarruq at a total value of
KD 200 million for three months with rate of
return at 1.125 percent.

Samsung chief 
will not appeal 
2.5-year jail term
SEOUL: The de facto chief of South Korea’s
Samsung business empire wil l  not appeal
against his 2.5-year prison sentence for corrup-
tion, his lawyer said yesterday, in a move
experts noted could pave the way for his early
release on parole. Lee Jae-yong, vice-chairman
of Samsung Electronics, the world’s biggest
smartphone and memory chip maker, was found
guilty of bribery and embezzlement in connec-
tion with the scandal that brought down former
president Park Geun-hye.

The Seoul Central District Court jailed him
after a retrial last week, the latest step in a long-
running legal process that has hung over
Samsung for years. “Vice-chairman Lee will
humbly accept the ruling and has decided not to
appeal,” his lawyer Lee In-jae said in a statement.
Prosecutors-who had demanded nine years in
jail-also said Monday they would not appeal,
Yonhap news agency reported, essentially finaliz-
ing the verdict.

As such, with time already served Lee will be
eligible for parole as soon as September. If
Samsung had appealed, said Kim Dae-jong, a
business professor at Sejong University, it ran the
risk of Lee being given a longer sentence, and
any parole application would have had to wait
until after a Supreme Court ruling. “Samsung is
aiming for a presidential pardon in time for
Chuseok,” he said, referring to Korea’s autumn
harvest festival. Samsung is by far the biggest of
the family-controlled conglomerates, or chaebols,
that dominate business in the world’s 12th-largest
economy. Its overall turnover is equivalent to a
fifth of the national gross domestic product and it
is crucial to South Korea’s economic health.

Experts have warned a prolonged leadership
vacuum could hamper its decision-making on
future large-scale investments of the kind that
have been key to its rise. Lee, 52, was first jailed
for five years in 2017, after Park’s ouster.

He walked free the following year when an
appeals court dismissed most of his bribery con-
victions and gave him a suspended sentence, but
the Supreme Court later ordered Lee to face a
retrial. Given Lee has served around a year in
prison he is due for release in July 2022, even
without parole, a presidential pardon or a com-
mutation. — AFP

European stocks 
slip after bright 
start to week
LONDON: European stock markets headed south
yesterday after opening higher, as France was report-
edly set for a fresh lockdown over the coronavirus
pandemic.  Asian markets had initially risen but later
turned lower. The dollar traded mixed, while oil prices
rose. “A somewhat drab start to European trade has
highlighted the detrimental impact of the lockdown
measures seen throughout the region, with traders
casting aside the optimism seen throughout Asia
overnight,” noted Joshua Mahony, senior market ana-

lyst at IG trading group. “France looks set for a third
lockdown, with the spread of the UK strain likely to
bring further travel restrictions.”

Border restrictions were meanwhile being tightened
around the world Monday, after a weekend in which
anger at social distancing rules bubbled over into fiery
clashes in the Netherlands. The United States was set
to join France, Israel and Sweden in pulling up the
drawbridge to certain arrivals, with special concern
about new strains of the pathogen that originated in
Britain and South Africa.

Elsewhere, investors kept tabs on the progress of
US President Joe Biden’s economic rescue package.
Lawmakers in Washington are getting to work on the
$1.9 trillion stimulus proposal from the new president,
with some suggesting they could pass something
before the Senate holds an impeachment trial of
Donald Trump, which starts in the week beginning
February 8.—AFP

In this file photo taken on May 06, 2020 Vice-Chairman
of Samsung Electronics Lee Jae-yong speaks during a
news conference in Seoul on May 6, 2020. Lee will not
appeal against his 2.5-year prison sentence for corrup-
tion, his lawyer said yesterday . — AFP

US lab Merck 
halting work on 
COVID vaccines
NEW YORK: US pharmaceutical giant Merck
announced yesterday it was halting work on two poten-
tial Covid-19 vaccines, but would continue to develop
therapeutics to treat the deadly virus.  The two vaccine
candidates “were generally well tolerated, but the
immune responses were inferior to those seen following
natural infection” and compared with other Covid-19
vaccines, Merck said in a press release.

One of the candidates had been pursued in tandem
with France’s Pasteur Institute, which said it continues to
research “two other vaccine candidates which use differ-

ent methodologies.” The announcement is a setback for
the global effort to contain Covid-19, which has
accounted for nearly 100 million cases worldwide and
more than 2.1 million fatalities.

There are currently seven vaccines circulating around
the world. The vaccines developed by Pfizer-BioNTech
(US-German) and Moderna (US) are dominant in North
America, Europe, Israel and the Gulf. Britain’s
AstraZeneca-Oxford is used in much of the UK and
India, with the latter also using a vaccine by Bharat
Biotech. Russia’s Sputnik V vaccine and two vaccines
from China, Sinopharm and Sinovac, are being used
across a dozen countries, but they have yet to be fully
approved. Merck said it plans to continue work on two
treatments for the virus.  One of these therapeutics, MK-
7110, “modulates the inflammatory response” to the
virus; interim clinical results showed a more than 50 per-
cent reduction in the risk of death or respiratory failure
in patients with severe COVID-19, Merck said.—AFP


