
KUWAIT: With the New Year upon us, Gulf Bank is
preparing to announce the lucky winner of the Al-
Danah account’s grand draw prize of KD 1.5 million.
In compliance with national health requirements, Gulf
Bank will be conducting the draw as part of the
Bank’s first virtual draw event. Viewers can tune in to
the event tomorrow, January 14 at 7 pm on Al-Rai TV,
in addition to the radio station Kuwait Pulse FM 88.8
and the Bank’s various social media channels. The
draw will be held live in the presence of a represen-
tative from the Ministry of Commerce and from Ernst
& Young. 

Two millionaires in 2021  
The Al-anah account’s newest slogan is “Al-Danah

Enriches You”, which represents the bank’s updated
draw prize scheme for 2021. The bank has updated
its draw prizes with a remarkable increase in the
semiannual draw prize, now KD 1 million, making it
the second largest prize following the annual grand
draw prize of KD 1.5 million. The new draw prize
scheme makes Gulf Bank’s Al-Danah account one of
the most rewarding savings accounts of the year,
granting two people the opportunities of a lifetime:
to become millionaires in 2021!

Two annual millionaires moving forward
Gulf Bank’s General Manager of Consumer

Banking, Mohammed Al-Qattan, said: “Every year at
Gulf Bank, it gives us great pride to have the oppor-
tunity to celebrate an Al-Danah millionaire, and this
year, we have the incredible opportunity to celebrate
not one, but two, millionaires! As one of Gulf Bank’s
most long-standing and established savings
accounts, the Al-Danah savings account is designed
to encourage a culture of saving in Kuwait, and to

reward savers for com-
mitting to saving on a
habitual basis. We are
always especially excited
to announce the Al-
Danah winners as part of
our periodic draws to
reward them for saving.
We invite everyone to
take a more active
approach to saving,
including by setting aside
an allocated savings
amount when managing
their financial affairs monthly.”

Al-Qattan added, “At Gulf Bank, we are constantly
striving to provide our clients with the highest levels
of customer satisfaction through a multitude of cre-
ative solutions, products, and services. With this in
mind, we are always evaluating and updating our
products in keeping with our clients’ requirements,
which is why we recently launched the Al-Danah
savings account’s new draw structure. In the interest
of everyone’s safety, and in compliance with national
health requirements, Gulf Bank will be holding this
year’s annual draw event virtually, as part of the
Bank’s first virtual draw event. We hope everyone has
the chance to tune in this Thursday on Al-Rai TV,
enjoy the many segments we have planned for the
event, and join us as we announce and celebrate our
newest millionaire. In the meantime, we are wishing
everyone the best of luck in the draw!”

Exclusive loyalty program increases 
your chances of winning!

As part of Gulf Bank’s commitment to reward cus-

tomers for their loyalty, the Al-Danah account pro-
vides account holders with loyalty chances. Loyalty
chances are the total chances gained in the previous
year, which are then transferred to the current year
to reward customers for their loyalty to the Bank.
Accordingly, all chances gained by existing Al-Danah
customers in 2020 have been transferred to the 2021
draws, and this will be repeated in 2022 onwards.
Terms and conditions apply.

Gulf Bank encourages Al-Danah account holders
to increase their chances of winning by increasing
the amounts deposited into their accounts. With Gulf
Bank, depositing into an Al-Danah account is now
easier than ever, as clients can deposit into their
accounts using the ePay service, available through
the Bank’s Online/Mobile Banking services.

The Al-Danah account provides a multitude of
valuable services to its customers, including access
to an exclusive Al-Danah ATM card, ideal for
depositing money into their accounts at any time.
Account holders can now also calculate their chances
of winning the monthly, quarterly and annual draws
using the Al-Danah Calculator, available on Gulf
Bank’s Online and Mobile Banking App.

Will you be the next Al-Danah millionaire?
Gulf Bank’s Al-Danah account is open to both

Kuwaiti and non-Kuwaiti residents of Kuwait. A mini-
mum of KD 200 is required to open an account and
the same amount must be maintained for customers
to be eligible for the upcoming Al-Danah draws. If
the customer’s account balance falls below KD 200
at any given time, a KD 2 fee will be charged to the
account monthly until the minimum balance is met.
Customers who open an account and/or deposit
more will enter the daily draw within two days. To

participate in this year’s upcoming quarterly and
annual Al-Danah draws, customers must maintain the
required balance.

To deposit into an Al-Danah account, customers
can visit one of Gulf Bank’s branches, or transfer
directly through Gulf Bank’s Online/Mobile Banking
services. Customers can also direct their queries via
WhatsApp on 1805805 for round-the-clock assis-
tance from Gulf Bank representatives, or call the
Customer Contact Center on the same number. In
addition, customers can visit the dedicated Al-Danah
account website to learn more about the account and
its winners.
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Gulf Bank’s virtual draw event to kick 
off tomorrow at 7pm on Al-Rai TV

Al-Danah’s grand prize winner of KD 1.5 million to be announced in virtual event 

News in brief

SoftBank sells Uber shares worth $2bn

TOKYO: Japan’s SoftBank Group has sold $2 bil-
lion-worth of shares in Uber, according to a docu-
ment released yesterday, as it took advantage of a
surge in the US ride-hailing giant’s value. An affiliate
of SoftBank’s Vision Fund sold 38 million shares for
$53.46 apiece, according to a US stock filing on
Uber’s website, though it still remains the firm’s main
shareholder, with a 10 percent stake worth about $10
billion. The Japanese conglomerate SoftBank has
invested heavily in ride-hailing platforms worldwide
in recent years, from California-based Uber to Didi
Chuxing in China, Singapore’s Grab and India’s Ola.
It’s decision to buy heavily into Uber appeared to
have backfired when its price plunged following a
disappointing 2019 initial public offering, before
being slammed by the impact of coronavirus lock-
downs devastated demand for hired transport. —AFP

Renault 2020 sales slump on virus

PARIS: French auto giant Renault reported yester-
day that sales by volume slumped 21.3 percent last
year to 2.9 million vehicles in a market down 14.2
percent due to the coronavirus pandemic. The fall
was “principally due to the company’s large expo-
sure to countries which imposed strict lockdowns...
in the second quarter, plus a another slowdown in
the fourth quarter, especially in France,” Renault said
in a statement. For Europe as a whole, sales fell 25.8
percent to 1.4 million units. Hybrid and electric vehi-
cles held up better than traditional cars in the sec-
ond quarter and in the last three months of the year,
orders in this segment were up 14 percent from a
year earlier in Europe, Renault said. — AFP

IMF OKs $487.5m aid to Angola

WASHINGTON: The International Monetary
Fund’s executive board announced Monday it had
approved the disbursement of $487.5 million to
Angola, which is suffering from low oil prices due to
the coronavirus pandemic. The financial aid is part
of a three-year agreement for about $3.7 billion (the
value at the time) that was approved on December
7, 2018 under the IMF’s Extended Fund Facility
(EFF). The EFF provides for longer IMF support for
a program, as well as longer repayment terms for
loans. Monday’s disbursement brings the IMF to a
total of nearly $3 billion granted in aid to the south-
western African country, which has significant oil
and mineral wealth, but a large part of its population
lives in poverty. —AFP

Costa Rica, IMF in talks to cut debt

SAN JOSE, Costa Rica: Costa Rica embarked on
two weeks of negotiations with the International
Monetary Fund on Monday, seeking a “viable” solu-
tion to its mounting fiscal debt, worsened by the
coronavirus epidemic. President Carlos Alvarado
called off the talks last October after a wave of
protests fuelled by criticism that the government
was looking to find a solution in taxes instead of
public spending cuts. The negotiations opened
Monday via videoconference, with the government
preparing to unveil its plan for reducing the deficit,
projected to reach 9.2 percent of GDP for 2020, up
from six percent in 2019. The country is hoping for a
loan of $1.75 billion. —AFP

Mohammed Al-Qattan

Facebook exec 
says ‘no plans’ to 
end Trump ban
NEW YORK: Facebook does not intend to lift the
suspension on outgoing President Donald Trump, the
platform’s second in command Sheryl Sandberg said
Monday.  “Our ban is indefinite. We have said at least
through the transition. But we have no plans to lift it,”
Facebook’s chief operating officer said at an online
forum organized by Reuters.  The social network last
week suspended Trump’s Facebook and Instagram
accounts in the aftermath the violent invasion of the
US Capitol by a mob of his supporters, which disrupt-
ed the certification of President-elect Joe Biden’s elec-
tion victory.

Twitter went a step further on Friday by deleting
Trump’s account, depriving him of his favorite mega-
phone.  Trump also was hit with suspensions from
services like Snapchat and Twitch. 

“Our policies are applied to everyone,” Sandberg
said, noting that the platform has removed posts by the
president’s son and “other world leaders.”

“This shows that even a president is not above the
policies we have.”  In announcing the suspension last
week, Facebook chief Mark Zuckerberg said Trump
used the platform to incite violent and was concerned
he would continue to do so.  Zuckerberg in late
October warned about the potential for social unrest
after the election.

Sandberg admitted that the platform faced some
hiccups in the 2016 US presidential election, failing to
do enough against manipulative campaigns orchestrat-
ed from Russia, but she said Facebook had learned
from its errors. Before the November 3 presidential
election, the social network stepped up efforts to com-
bat disinformation campaigns and suspended many
accounts, groups and pages with violent or hate-filled
content. 

Facebook said Monday that it is taking similar pre-
cautions leading up to the inauguration of Biden as
president on Jan 20, using the same teams to battle
misinformation and content that could incite violence.
Content containing the phrase “stop the steal” will be
removed from Facebook and Instagram, according to
executives Monika Bickert and Guy Rosen.

A group by that name was removed from the social
network late last year, Facebook said. “We’ve been
allowing robust conversations related to the election
outcome and that will continue,” Bickert and Rosen
said in a post. “But, with continued attempts to organ-
ize events against the outcome of the US presidential
election that can lead to violence, and use of the term
by those involved in Wednesday’s violence in DC,
we’re taking this additional step in the lead up to the
inauguration.”

Facebook is also keeping in place a pause on all ads
in the US about politics or elections, meaning no ads
from politicians including Trump, according to Bickert
and Rosen. Asked about criticism the social media
titans exert outsized power, Sandberg said she was in
favor of more regulation and said she hoped to work
with the Biden administration, which will take office on
January 20. 

“We are a private company and we have a serv-
ice we provide and it is our responsibility to make
sure that service is not used for things it shouldn’t
be used for, like what happened last Wednesday,”
she said. — AFP

This combination of file pictures show US President Donald
Trump (left) and Facebook Chairman and CEO Mark
Zuckerberg in Washington, DC. — AFP

Ford to close all 
its factories in Brazil 
SAO PAULO: Carmaker Ford said Monday losses
exacerbated by the coronavirus epidemic would see it
close its three factories in Brazil, where it has operated
for a century, terminating some 5,000 jobs. Losses
continued despite progress made in phasing out
unprofitable products, which included exiting the
heavy truck business, cutting costs and launching new
products, a company statement said. A “sustained
unfavorable economic environment and the additional
burden of the pandemic made it clear that much more
was necessary to create a sustainable and profitable
future,” added Ford’s South America head Lyle
Watters.  The COVID-10 pandemic, said the company,
“amplifies persistent industry idle capacity and slow
sales that have resulted in years of significant losses.”
Ford said production will cease at its Camacari and
Taubate plants immediately, with only manufacturing
of some parts continuing for a few months.

The Troller plant in Horizonte will operate until the
fourth quarter. Ford said it would end sales of
EcoSport, Ka and T4 once inventories are sold.

“With more than a century in South America and
Brazil, we know these are very difficult, but necessary,
actions to create a healthy and sustainable business,”
said Jim Farley, Ford president and CEO. By closing its
Brazil factories, the company was moving to a “lean,
asset-light business model,” he added.

Car sales down 
Ford would continue serving South America with

cars sourced from Argentina, Uruguay, and other mar-
kets, it said. New vehicle sales in Brazil retreated by

more than 26 percent in 2020 due to the health crisis,
the Fenabrave automotive federation said last week.

Car sales dropped 28.57 percent and that of buses
by 33 percent. The closures will incur one-off charges
of about $4.1 billion, said Ford. The news came as a
bombshell in recession-hit Brazil, which is battling
record unemployment, and elicited criticism of the
inability of Jair Bolsonaro’s government to create a
favorable business environment. Ford opened its first
factory in Brazil in 1921, in Sao Paulo, to produce
4,700 automobiles and 360 tractors per year.

In 2019, the company closed its factory in Sao
Bernardo de Campo after 52 years in operation, affect-
ing some 2,800 workers. In November, Ford
announced its return to neighboring Uruguay after a
three-decade absence, to assemble transport vehicles

for the South American market, and creating 200 jobs. 

‘A madhouse’ 
“This is not good news. Ford made a lot of money in

Brazil... I think it could have delayed the decision and
waited because our consumer market is bigger than
others,” Brazil’s vice president Hamilton Mourao told
CNN Brazil. Rodrigo Maia, the opposition speaker of
Brazil’s lower house of parliament, said the closures
were a “demonstration of the lack of credibility of the
Brazilian government, clear rules, legal certainty and a
rational tax system”.  “Our system has become a mad-
house in recent years, with a direct impact on business
productivity,” he said. Karl Brauer, an analyst with
CarExpert.com, said there has been much consolida-
tion in the auto sector in recent years.—AFP

Security concerns 
block Chinese bid 
for Australian builder
SYDNEY: A Chinese company’s bid for an Australia-
based building contractor has been abandoned after the
Australian government signalled it would block the pur-
chase over national security concerns.

A “major international” firm-reported to be China
State Construction Engineering Corporation-walked
away from its proposed purchase of Probuild after it was
told the government would block the deal, according to
the builder’s South African parent company Wilson
Bayly Holmes-Ovcon (WBHO). The potential buyer was
told the purchase of WBHO’s majority stake, reportedly
worth Aus$300 million (US$232 million), “would be
rejected by the Federal Government on the grounds of
national security”, the company said in an announcement
to the South African stock exchange on Monday.

Relations between Canberra and Beijing were in free-
fall throughout last year, with China hitting out at a list of
issues including Australia’s call for an inquiry into the
origins of Covid-19 and a ban on Huawei’s participation
in the nation’s 5G network. The row has seen more than
a dozen Australian sectors hit with import levies, with the
barley and wine industries particularly badly hit.
Exporters stand to lose as much as US$2-4 billion worth
of sales. In 2020, the Australian government tightened
rules covering foreign investment in the country, with
temporary measures allowing increased oversight on
takeovers of local firms during the pandemic. Probuild
boasts a long list of major projects in Australia, including
the construction of headquarters for the biotechnology
giant CSL-which will produce local COVID-19 vaccines
in the country. Australian media reported that the advice
on the proposed sale had come from Treasurer Josh
Frydenberg, who also stepped in last year to stop the
sale of a major dairy producer to a Chinese firm.
Frydenberg declined to comment on the reports. — AFP

In this file photo taken on January 17, 1999 a padlock seals the gates of the Ford Brazil auto plant as security guards
stand inside the gates during a protest of the employees in Sao Bernardo do Campo, Sao Paulo, Brazil. US automaker
Ford announced the ending of vehicle production in Brazil. — AFP


