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German car sales, 
output posts 
historic slump
FRANKFURT:  Germany’s key car market plunged
in 2020 to its lowest levels since reunification, data
showed Saturday, with output and sales down dra-
matically due to the coronavirus pandemic.

A total of 2.9 million cars were registered in
Europe’s largest economy last year, down 19 per-
cent, with production of 3.5 million vehicles reaching
the lowest volume in 45 years, according to the VDA
auto federation. Efforts to halt the spread of the
coronavirus shuttered factories early in the year and
the latest lockdown, set to last until the end of
January, have closed brick-and-mortar dealerships.

“We expect the German passenger car market to
recover in 2021,” VDA president Hildegard Mueller
said in a statement.  “Nevertheless, the very strong
pre-corona level isn’t expected to be reached for the
time being.”

The slump makes for numbers not seen since
before the country’s reunification. The last time few-
er than three million cars were registered was 1989.
The 19 percent fall in 2020 was only eclipsed in
2010, after a year in which sales had been inflated
by a scrappage premium. But in a glimmer of hope,
in December 2020, just over 310,000 cars were
registered in Germany, an increase of 10 percent on
the same month of 2019.

Germany’s government introduced a temporary
VAT reduction in July, which “had an effect” ahead
of its expiry at the end of the year, the VDA said.
Exports of German-made cars were down 24 per-
cent at 2.6 million vehicles. The news come as
German manufacturers struggle to adapt to
European Union emissions targets and make the
costly switch to electric vehicles. 

Mueller argued that the slump in sales was bad for
the environment, as without renewing the car fleet,
“older cars stay longer on the streets”. The market
share of electric cars continues to rise, tripling in the
year to reach 6.7 percent of new registrations.
Including hybrids, e-vehicles accounted for 13.5 per-
cent of new registrations at  395,000, a share that rose
more than a fifth in the last quarter of the year. —AFP

KUWAIT: Gulf Bank has opened its latest branch at
Crystal Tower in Kuwait City. The new branch will
cater exclusively to Gulf Bank’s wealth management
clients, and boasts a distinctive modern design,
equipped with state-of-the-art technology
designed to provide a seamless banking experience.

Gulf Bank has dedicated its latest branch in
service of its wealth management clientele as part
of its commitment to fulfilling the client segment’s
unique banking requirements. Gulf Bank is current-
ly the only bank in Kuwait with a dedicated branch
for Wealth Management clients that provides an
additional sense of privacy and convenience for
customers. Commenting on the new branch, Gulf
Bank’s General Manager of Consumer Banking,
Mohammed Al-Qattan, said: “At Gulf Bank, we take
pride in paying special attention to the unique
needs and requirements of all our customers. This
is especially true for our Wealth Management
clients, whose distinct lifestyles and banking needs
require tailor-made services and solutions. We look
forward to providing our Wealth Management

clientele with even more
services that can enable
them to conduct their
banking requirements
with the utmost ease and
convenience.”

Since 2010, Gulf Bank
has offered its Priority
and Private Banking
clientele access to a suite
of banking and invest-
ment products and serv-
ices designed specifically
around their banking needs. Gulf Bank’s wealth
management clients benefit from exclusive offerings
designed to add even more ease and comfort to
daily banking transactions.

Wealth management services are continuously
updated to ensure they satisfy the requirements of
clients, who often require customized services and
solutions. Wealth Management services are cur-
rently available to Gulf Bank’s Priority Banking
clients, ie. clients with an account balance of KD
50,000 up to KD 500,000 in cash or investable
assets, or a monthly salary transfer of KD 3,500 and
more. Wealth management services are also avail-
able to Gulf Bank’s Private Banking clients, ie.
clients with an account balance of KD 500,000 in
cash or investable assets.

To learn more about Gulf Bank’s various prod-
ucts and services, customers can visit one of the
Bank’s branches, or visit the Gulf Bank website at
www.e-gulfbank.com. Customers can also use the
WhatsApp service on 1805805 for round-the-clock

assistance from Gulf Bank representatives, or call
the Customer Contact Center on the same number.

Gulf Bank is one of the leading conventional
banks in Kuwait with total assets of KD 6 billion for
year ending 31 December 2019. The Bank provides
a broad offering of consumer banking, wholesale

banking, treasury, and financial services through its
large network of more than 50 branches and more
than 200 ATMs in Kuwait. 

The Bank was founded in 1960 and is listed on
the Kuwait Stock Exchange (Boursa Kuwait) since
1984. 

Gulf Bank opens new branch in Crystal 
Tower for wealth management clients

Branch boasts a distinctive modern design, equipped with state-of-the-art technology

Mohammed Al-Qattan

Samsung forecasts 
25.7% jump in Q4 
operating profit
SEOUL: South Korean tech giant Samsung
Electronics flagged a jump of more than 25 per-
cent in fourth-quarter operating profit, with
pandemic-induced working from home driving
demand for devices powered by its chips. The
world’s biggest manufacturer of smartphones
and memory chips said in an earnings estimate
that it expected operating profit of 9 trillion won
($8.23 billion) for October to December, up from
7.16 trillion won a year earlier. The prediction
was slightly short of analyst forecasts of 9.34
trillion won, compiled by market researcher
FnGuide, but Samsung shares jumped on the
news, closing 7.12 percent higher in Seoul.

The coronavirus pandemic has wreaked hav-
oc with the world economy, but has also seen
many tech companies boom. LG Electronics,
South Korea’s second-largest appliance firm
after Samsung, forecast its highest-ever fourth-
quarter operating profit on Friday, projecting it
would soar more than five-fold year-on-year to
647 billion won.

And South Korea as a whole saw a return to
quarter-on-quarter growth in Q3 last year, driven
by a better-than-expected exports performance.
Samsung Electronics is crucial to the country’s
economic health-its overall turnover is equivalent
to a fifth of the national gross domestic product.

It is the flagship subsidiary of the giant
Samsung group, by far the largest of the family-
controlled conglomerates known as chaebols
that dominate business in the world’s 12th-
largest economy. Samsung’s operating profit and
61-trillion-won sales forecast were both lower
than its third-quarter figures, when its mobile
and chip businesses were boosted by US sanc-
tions against Chinese tech giant Huawei.
Analysts say a stronger won, and rival Apple’s
October launch of its flagship iPhone 12, were
among the factors behind the quarter-on-quar-

ter decline in profits.
“Samsung’s midrange and value smartphones

account for about 80 percent of its mobile
sales,” said Jusy Hong, a director at market
researcher Omdia. “But Chinese firms-such as
Xiaomi, Vivo and Oppo-have also been expand-
ing their share in the midrange phone market, in
regions including India and Southeast Asia.”

Leader’s retrial 
Looking forward, analysts said the company’s

outlook for 2021 was fairly stable, driven by con-
tinued demand for memory, and growth in the
consumer electronics and chip-manufacturing
businesses. They also expected Samsung’s mobile
business to improve, with the firm unveiling its lat-
est lineup of flagship Galaxy phones next week.

Meanwhile, the global chip-manufacturing
industry is expected to see record revenue this

year, with the stay-at-home economy persisting
because of the pandemic, according to Taipei-
based market tracker TrendForce. “2021 will be a
year for the growth of Samsung foundry (chip-
manufacturing) business,” Sujeong Lim, an ana-
lyst at market observer Counterpoint, told AFP.

“Demand for semiconductors such as 5G, IoT
(Internet of Things), and high-performance
smartphones is exploding.” The Q4 figures come
about two months after the burial of late chair-
man Lee Kun-hee, who turned Samsung
Electronics into a global powerhouse.

But his son, and the firm’s de facto leader, Lee
Jae-yong, is awaiting the verdict in his retrial
over a sprawling corruption scandal, which could
see him return to prison. The ruling is due later
this month and a conviction could deprive the
firm of its top decision-maker after prosecutors
requested a nine-year jail term.    —AFP

SEOUL: A man walks past an advertisement for the Samsung Galaxy Note20 Ultra smartphone at
the company’s showroom in Seoul. —AFP

Amazon pushes 
Parler offline after 
Capitol attack
SAN FRANCISCO: Amazon will suspend Parler,
the tech giant confirmed Saturday, sending the
social media network offline after it was banned
by Apple and Google for allowing “threats of
violence” in the wake of a deadly riot at the US
Capitol. The Parler social network has become a
haven for conservatives who say they have been
censored by other social media platforms.

It had soared in popularity in recent months,
becoming the No 1 free app on Apple’s App
Store on Saturday af ter  the much larger
Twit ter  decided to  permanent ly  ban US
President Trump from its platform for his role
in inciting violence at the Capitol. Messages of
support for the Wednesday’s rioters along with
calls for new demonstrations had flourished on
the platform, leading Google to remove it from
its app store on Friday, followed by Apple on
Saturday. Amazon then moved to wipe it from its
cloud hosting Amazon Web Services, pushing it
offline entirely.

In a letter to Parler f irst  published by
Buzzfeed, Amazon said the network was not act-
ing quickly enough against violent content on
the platform. “We’ve seen a steady increase in
this violent content on your website, all of which

violates our terms of service,” the letter, the
contents of which were confirmed to AFP by
Amazon, said.  Given the riot at the Capitol this
week, the letter continued, there was a “serious
risk that this type of content will further incite
violence.”

It will suspend the account just before mid-
night Pacific Standard Time on Sunday (0759
GMT Monday). 

As the group hosts Parler’s data on its cloud
service, this should prevent it from functioning,
at least temporarily. 

‘Threats of violence’ 
The founder of Parler, John Matz, confirmed

on his profile that there was a possibility the
network would be unavailable “for up to a week”
as it searches for a new host. 

“We wil l  try our best to move to a new
provider right now,” he said.  Amazon’s decision
has much more far-reaching impact than the
moves by Google and Apple. 

They had made it more complicated to down-
load the Parler app, but users could still access it
if it was already downloaded or if they were
using an internet browser. “We have always sup-
ported diverse points of view being represented
on the App Store, but there is no place on our
platform for threats of violence and illegal activ-
ity,” Apple said in a statement Saturday.

“Parler has not taken adequate measures to
address the proliferation of these threats to peo-
ple’s safety. We have suspended Parler from the
App Store until they resolve these issues.”

Google pulled Parler from its app store for
allowing “egregious content” that could incite
deadly violence like that seen at the Capitol.
Angry Trump supporters swarmed the building
on Wednesday as lawmakers met to certify Joe
Biden’s November 3 election win, leaving five
people-including a policeman-dead.

Other mainstream social media networks like
Facebook, Instagram, Snapchat and Twitch have
also suspended Trump following the attack on
the Capitol. Matze has said the platform has
“many options” for moving ahead.

Parler started in 2018 and was initially a home
for the extreme right, but now it attracts more
tradit ional conservative voices including
Republican lawmakers. —AFP

ARLINGTON: In this file photo, an illustration picture
shows social media application logo from Parler dis-
played on a smartphone with its website in the back-
ground in Arlington, Virginia.  —AFP

New Zealand 
central bank hit 
by cyber attack
WELLINGTON: New Zealand’s central bank said yes-
terday it was responding with urgency to a “malicious”
breach of one of its data systems, a third-party file
sharing service that stored “sensitive information”.
Reserve Bank of New Zealand governor Adrian Orr
said the breach had been contained and the system
was taken offline but it would take time to determine
what information had been accessed.

“We are working closely with domestic and inter-
national cyber security experts and other relevant
authorities as part of our investigation and response to
this malicious attack,” Orr said. “The nature and extent
of information that has been potentially accessed is
still being determined, but it may include some com-
mercially and personally sensitive information,” he
added. “It will take time to understand the full implica-
tions of this breach, and we are working with system
users whose information may have been accessed.”

In its latest report, the government agency CERT
(Computer Emergency Response Team) said cyberat-
tacks had increased 33 percent year-on-year in New
Zealand.  The country’s stock exchange was targeted
by sustained DDoS (distributed denial of service)
attacks last August, forcing trading to be halted on four
consecutive days.  —AFP


