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KUWAIT: Ooredoo Group and Ericsson have
signed a global frame agreement for the supply of
5G radio, core and transport products and solu-
tions, as well as related implementation and inte-
gration services for all 10 of the Group’s operating
companies in Qatar, Indonesia, Algeria, Iraq,
Kuwait, Oman, Palestine, Tunisia, Myanmar and
Maldives.

The agreement covers Ericsson Radio System,
including MINI-LINK 6000 products that are
capable of the 10 Gbps, Ericsson Cloud Core,
Cloud Infrastructure and Ericsson Cloud
Communication solutions. This will enable end-to-
end 5G support to digitally transform and modern-
ize Ooredoo’s existing mobile networks across its
operating companies. These solutions will also sig-
nificantly shorten time-to-market for new services
and improve Ooredoo’s network performance to
meet the growing expectations of consumers and
enterprises. 

Ericsson Radio System is already deployed and
live in several of Ooredoo’s operating companies.
In Ooredoo Qatar’s network, Ericsson Radio
System, using the 4G+5G Ericsson Spectrum
Sharing solution, has facilitated a fast nationwide
5G coverage. Furthermore, in preparation of
Ooredoo Qatar’s network to host multiple global
sporting events, Ericsson is deploying its latest 5G

mid-band Massive MIMO radios to create a
unique digital experience for millions of sports
fans in the stadiums, at home, or on-the-go.

Sheikh Mohammed Bin Abdulla Al-Thani,
Deputy Group Chief Executive Officer, Ooredoo
Group says: “Today’s agreement represents anoth-
er step in the longstanding and successful partner-
ship between Ericsson and Ooredoo, which
enables our company to continue network expan-
sion, enhancement and digital transformation.
Ericsson is bringing state-of-the-art global tech-
nologies to the countries we operate in, which
enables us to provide the latest digital solutions

for communities to enjoy the best of the internet,
including connecting the most remote areas, sup-
porting start-ups digitally and providing immersive
experiences for sports fans at upcoming mega-
sporting events.”

With a turnkey responsibility, Ericsson will
deliver a comprehensive portfolio of telecom serv-
ices. Under the agreement, Ericsson will provide
hardware and software expansions of the core net-
work, radio network and transmission network, as
well as enhanced mobile multimedia functionality
for new service offerings.

Fredrik Jejdling, Executive Vice President and

Head of Business Area Networks, at Ericsson says:
“5G as a platform for innovation will speed up
Ooredoo’s journey towards digital transformation.
It will fuel new use cases that cater to evolving
consumer and enterprise demands. It is with great
pride that we strengthen our collaboration as we
continue supporting Ooredoo’s ambition of deliv-
ering high-performing networks and superior user
experience.”

Ericsson’s  expert ise in  network design,
deployment and integration as well as software
upgrades will support Ooredoo’s transition to
advanced multimedia services. Under the agree-
ment, Ericsson will also provide support and
maintenance services.

Electric cars account
for 50% of Norway
car sales in 2020
OSLO: Norway became the first country in the
world where electric cars accounted for more
than 50 percent of new registrations in 2020,
according to figures published Tuesday by an
industry group. According to Opplysningsradet
for Veitrafikken (OFV, “Information Council for
Road Traffic”), electric vehicles accounted for
54.3 percent of the new car market last year, up
from 42.4 percent a year earlier.

The four best-selling models in the Nordic
country were the Audi e-tron, the Tesla Model
3, the Volkswagen ID.3 and the Nissan Leaf-all
fully electric. The fifth placed car  — the
Volkswagen Golf-can be bought in a recharge-
able version but the statistics do not differenti-
ate the engine types.

Im December, electric car sales set a month-
ly record in Norway with 66.7 percent, with
the numbers boosted by the arrival of new
models, OFV said. Industry group Norsk elbil-
forening (Norwegian Electr ic Vehicle
Associat ion) said separately to AFP that
Norway was the first country to break the
overall 50 percent threshold.

Norway, the largest producer of oi l  in
Western Europe, is making headway in electric
mobility thanks to heavy subsidies. The Nordic
country, where electricity is primarily produced
from hydroelectric dams, aims to have all new
cars being “zero emission” by 2025. —AFP

Ooredoo Group and Ericsson sign 
five-year, strategic 5G agreement

KUWAIT: Kuwait Financial Centre
‘Markaz’ stated in its 2020 Markets
Review Report that GCC equity mar-
kets staged a strong recovery towards
year-end after pharmaceutical firms
Pfizer, Moderna and AstraZeneca,
announced the deployment of their
respective COVID-19 vaccines. The
vaccines were approved and pur-
chased by several governments;
including many GCC countries. These
developments raised investors’ hopes
of an eminent recovery in global eco-
nomic growth in 2021 and helped GCC
stock markets recover their losses. 

Markaz’s report also referred to
Kuwait’s inclusion in the MSCI
Emerging Markets Index, which took
place in November 2020. Among
Kuwait’s sectors, insurance was the
top performing sector in 2020, rising
24 percent. Financial services, the sec-
tor with the largest market capitaliza-
tion by aggregate, was down 13 per-
cent for the year. With regards to
stocks in Kuwait’s premier stock seg-
ment, Human Soft Holding Company
was the top performer with a yearly
gain of 24 percent. The Kuwait All

Share index declined by 11.7 percent,
while its index PE ratio stood at 20, a
premium of 33 percent compared to
S&P GCC index. 

Regionally, Markaz’s report stated
that the S&P GCC composite index
erased most of the losses for the year
and is marginally down 1.7 percent for
the year. Saudi Arabia (Tadawul) and
Qatar stocks ended 2020 in the green,
rising 3.6 percent and 0.1 percent,
respectively. Abu Dhabi, Oman,
Bahrain and Dubai stocks ended the
year with losses of 0.6 percent, 8.1
percent, 7.5 percent and 9.9 percent,
respectively. The report also stated
that among Saudi blue chips, Al-Rajhi
Bank was the top performer in 2020,
gaining 13.3 percent. Other GCC Blue
chips include UAE’s Abu Dhabi
National Energy Company (TAQA)
that rose 170 percent this year and
Qatar’s Ezdan Holding which rose 191
percent.

Global equity markets witnessed a
strong rebound after substantial falls
in March, with the MSCI World Index
finishing the year up 14.1 percent. US
markets (S&P 500) recovered from

the lows of March, where it reached
new highs by October, and ended the
year up 16.3 percent. On the other
hand, UK (FTSE 100) index ended the
year down 14.3 percent due to Brexit
and COVID-19 concerns. Emerging
markets increased by 15.8 percent for
the year as investors became opti-
mistic about riskier assets due to vac-
cine development and continued mon-
etary easing measures by central
banks in the US and Europe.

Oil prices closed at $51.8 per bar-
rel at the end of the year, posting a

yearly loss of 21.5 percent. Oil markets
recovered some of the losses from
earlier in the year buoyed by favor-
able results in COVID-19 vaccine tri-
als, which raised hopes of swift
demand recovery for oil as govern-
ments around the world could fully
reopen their economies and oil-
dependent sectors, like travel and
tourism, could make a comeback. Oil
prices were also supported by pro-
duction cuts by the OPEC+ group to
reduce over-supply, which are set to
continue in 2021 as well.

European stocks 
dip after new 
UK lockdown
LONDON: European stock markets
drifted lower yesterday, echoing a sub-
dued performance on Wall Street
overnight, as investors fretted over a
worsening coronavirus crisis after
Britain imposed a fresh lockdown.
London stocks dipped 0.1 percent in
midday deals after the UK government
implemented new national restrictions
set to last weeks-but also announced an
extra £4.6-billion package for virus-
battered businesses.

In early afternoon eurozone deals,
Frankfurt and Paris each lost 0.3 per-
cent. World oil prices edged upwards
before the outcome of this afternoon’s
output meeting of the OPEC crude
producers’ cartel and its allies. “The
mood has soured somewhat as a result
of the national lockdowns which are
once again coming into force or being
extended,” OANDA analyst Craig
Erlam told AFP.

“This was maybe inevitable anyway
as a result of the (Christmas) festivities
taking place in the midst of an already
severe wave of COVID-19 but the new
variant has thrown another spanner in
the works.”

He added: “The mood may sour fur-
ther if these lockdowns do not bring the
virus back under control soon.”
England’s six-week lockdown, which
began at midnight, emulates the first
national coronavirus curbs in place from
March to June-but goes further than
another instituted in November when
schools remained open.

In recent months, governments
worldwide have tightened or prolonged
lockdown restrictions to combat the
health crisis. Asian equities mostly
rebounded yesterday on hopes that
new lockdowns and ongoing vaccine
rollouts would help beat the coron-
avirus crisis, dealers said. Yet Wall
Street struggled in the first session of
2021 on Monday, pulling back from
records also on anxiety over the
Georgia Senate run-off elections-which
will decide the balance of power in the
upper house of Congress.

While analysts are broadly upbeat

about the long-term outlook this year,
the nascent Covid-19 vaccine pro-
grams have yet to have an impact,
meaning the first few months of this
year will likely be bumpy. “The upside
compared to last year is that there are
now multiple vaccines being rolled out
so we can see the light at the end of
the tunnel-but that does not mean we
cannot see significant economic dam-

age in the interim,” noted Erlam.
The task ahead was laid bare by

data showing almost 280,000
Americans were infected in one day,
while the country’s death toll passed
300,000. Separately, bitcoin was sitting
at $31,000 after seeing recent wild
swings saw it hit a record near $35,000
before diving to $28,000 within the
space of a day. —AFP

German jobless
rate stable 
in December
FRANKFURT: German unemployment
held steady in December, official data
showed yesterday, as government
measures that closed most shops over
the Christmas period caused a jump in
those on short-time work.  The season-
ally adjusted jobless rate in Europe’s
top economy stood at 6.1 percent in
December, the same as in November,
after three months of falls, according to
the BA federal labor agency.

Unemployment fell by 37,000 peo-
ple, seasonally adjusted, to 2.7 million,
although the figure is still nearly half a
million higher than in December 2019. 

Germany tightened virus restrictions
last month, closing non-essential shops
after already shuttering culture and

leisure facilities in November.  The
shutdowns prompted employers to rely
more heavily on a government-subsi-
dized scheme that allows them to
reduce workers’ hours to avoid layoffs. 

BA data showed another 660,000
people were placed on short-time
employment between December 1 and
28. Most observers expect the curbs to
continue until the end of January as
infection rates remain stubbornly high
in the country.  Germany yesterday
reported 11,897 new coronavirus cases
and 944 deaths, ahead of a meeting
between Chancellor Angela Merkel and
regional leaders to decide on extending
the shutdowns.

“The rising number of short-time
workers, as well as the longer-term
impact from the ongoing second lock-
down and a high risk of insolvencies in
2021, clearly argue against too much
optimism,” said ING bank analyst
Carsten Brzeski. BA chairman Detlef
Scheele said the pandemic was having a

“very visible” impact on Germany’s
labor market. “The stabilizing effect of
short-time work has, however, secured
employment and prevented higher

unemployment,” he added. Before the
coronavirus, Germany’s unemployment
rate had hovered at a record low of
around five percent. —AFP
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l The strategic, 5-year agreement will enhance the digital experi-
ence for people, enterprises and industries across Ooredoo’s oper-
ating companies in 10 countries

l The deal includes Ericsson Radio System, Ericsson Cloud Core,
Cloud Infrastructure, Ericsson Cloud Communication, and Ericsson
microwave solutions

l Ericsson 5G products and solutions to help Ooredoo launch new
functionalities with faster time-to-market

Markaz: Vaccine approval
helps GCC markets recover

Spain jobless 
grew by 23% 
in 2020
MADRID: The number of registered jobless in
Spain jumped by nearly 23 percent in 2020, with
the country suffering one of the hardest econom-
ic blows from the coronavirus pandemic, govern-
ment figures showed yesterday. By the year’s end,
the number of people out of work had risen by
724,532 from the figure a year earlier to
3,888,137, labor ministry data showed. In
December alone, an extra 36,825 people regis-
tered as unemployed.  At the height of the pan-
demic in March and April, that figure stood at
nearly 600,000 people.

By the end of 2020, the number of people still
on furlough stood at 755,000, official figures
showed with the government scheme set to
remain in place until the end of January. A total of
360,000 jobs were destroyed during the course
of 2020 when the number of people making
social security contributions is taken into
account.

“We are ending a dreadful year for employ-
ment,” said Lorenzo Amor, deputy head of the
Spanish Confederation of Employers’
Organizations (CEOE) who called on the govern-
ment to extend its ERTE furlough scheme, which
has already been renewed twice. Union bosses
say the furlough scheme has been vital, with Unai
Sordo, secretary general of the Workers’
Commissions (CCOO) admitting without it and
other safeguards, there “could have been another
2 million unemployed”. 

But the scheme has cost the public purse a
huge amount, adding to the ballooning deficit and
public debt in Spain which had chalked up an
impressive recovery in recent years from the dev-
astation wreaked by the financial crisis of 2008.
Heavily dependent on tourism, Spain is expected
to show the biggest slump among western
economies this year, with the IMF expecting
growth to contract by 12.8 percent. —AFP

This file photo shows an aerial view of the coal-fired power station of
German energy giant RWE in Niederaussem, western Germany.  —AFP


