
CALAIS: Goods flowed smoothly across the
Channel between Britain and France yesterday, the
first working day since the completion of Brexit last
week. Nearly 3,000 trucks have passed through the
Channel Tunnel from France to Britain since the UK
left the EU customs union and single market at mid-
night on December 31, in the final act of its divorce
from the EU.

“Everything is going very well,” a spokesman for
Getlink, the operator of the tunnel, which is used
both by passenger and freight trains, said. In the
port of Calais, staging post for ferry crossings to
the English port of Dover, there were also “no
queues and no congestion” yesterday, the port’s
deputy director Benoit Rochet said.

With just 21 ferries scheduled to sail for England
yesterday, compared with over 30 on a normal day,
“traffic is very slow,” he said. Eleven months after
Brexit, the free movement of people and goods
between Britain and its EU neighbors came to an
abrupt end on December 31 when an 11-month tran-
sitional period expired.

Under a new “smart border” technology
devised by France to keep goods moving smoothly
post-Brexit, companies on either side of the
Channel are required to fill out customs forms
online before shipping their goods. Only two
trucks arriving at the tunnel in Calais were pre-
vented from boarding shuttles to Britain because
the drivers did not have the proper shipping doc-

uments, Getlink said yesterday. 
The drivers were rerouted to a new customs

building to complete their paperwork, the
spokesman said. Under the new rules, trucks arriv-
ing in Calais or Dover must present shipping docu-
ments containing a barcode, which is scanned and
forwarded to customs officials on the other side of
the world’s busiest shipping route.

Once this is done the trucks can either be waved
through with a green light or subjected to extra
checks if given an orange one. Many British
importers had stocked up on goods from the
Continent in December to avoid their consignments
getting held up by border controls after January 1.

Around 60,000 passengers and 12,000 trucks
cross the Channel between Britain and France
each day. French officials expect trade flows to
progressively return to normal over the course of
the month.

‘Success’ for French ports 
The potential for chaos was brought home to

traders and travellers on either side of the Channel
in the run-up to Christmas, when thousands of
trucks remained blocked on roads leading to Dover
after France temporarily closed the border over
coronavirus fears. Yesterday morning, however,
traffic was smooth on the French side of the frontier.
“I think that, as far as French ports are concerned,
Brexit has been rather a success,” the head of pub-

lic order for the northern Hauts-de-France region,
Michel Lalande, told France Bleu local radio.

France has spent around 40 million euros ($54

million) and hired 700 extra customs, immigration
and veterinary staff to prepare for the return of a
border with Britain.  — AFP 
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Smooth sailing for Channel traffic 
as post-Brexit deal flows ramp up

Two trucks take the direction of the Channel Tunnel shuttles yesterday in  Coquelles. Goods flowed smoothly across the
Channel between Britain and France yesterday, the first working day since the completion of Brexit last week. —AFP

OPEC+ meeting 
to set February
production levels
LONDON: Members of the OPEC group
of oil producers and their partners will
meet via videoconference to decide pro-
duction levels for February, which it hopes
to continue boosting. The OPEC+ ministe-
rial meeting comes after the COVID-19
pandemic tanked the market for crude in
2020 and will start earlier than planned, at
1330 GMT. 

Despite a slight recovery of prices
towards the end of last year, the 13 mem-
bers of the Organization of the Petroleum
Exporting Countries (OPEC), led by Saudi
Arabia, and their ten allies, led by Russia,
are still suffering under a highly volatile
market. After their last videoconference
summit, held from November 30 to
December 3, the OPEC+ members agreed
to raise production levels by half a million
barrels per day in January. At the same
meeting, OPEC+ agreed to meet at the
beginning of each month to decide on any
adjustments to production volumes for the
following month. 

That agreement “paved the way for a
gradual return of 2 million barrels per day
to the market over the coming months,”
OPEC’s general secretary, Mohammed
Barkindo, said on Sunday.

Analyst Helima Croft from RBC said
yesterday that given continuing uncertain-
ty over coronavirus vaccine rollouts and
climbing infection figures in many coun-
tries, OPEC and its allies would “likely play

it safe and forego any additional output
increase for now”.

Stumbling blocks 
OPEC members typically meet twice a

year at the cartel’s headquarters in Vienna,
but last year, summits were scheduled
more frequently to maintain a strong influ-
ence on the oil market amidst the pandem-
ic. Despite demand remaining uncertain,
analysts have said that OPEC+ demon-
strated that it can manage the market.

Prices for both North Sea Brent Crude
and West Texas Intermediate (WTI) crude
hit ten-month highs yesterday, at $53.33
and 49.83 respectively. Though far lower
than the prices seen at the start of 2020,
crude is well up on the lows seen last year,
particularly in March, when Moscow and

Riyadh embarked on a brief but intense oil
price war that caused prices to plummet.

Russia and Saudi Arabia are respective-
ly the second and third biggest oil produc-
ers in the world after the United States. On
April 20, WTI crude collapsed to minus
$40.32 per barrel-meaning producers paid
buyers to take the oil off their hands.

Relations between the two oil giants
have eased since then, with the Russian
and Saudi energy ministers meeting in mid-
December in a display of unity. It remains
difficult, however, to predict the evolution
in demand due to developments in the pan-
demic. Despite the heft of the OPEC+ club,
countries outside the system have a major
impact on the oil market; principally the
United States which is still producing 11
million barrels of crude per day. — AFP

US stocks pause
near records 
to open 2021
NEW YORK: Wall Street stocks
were opened essentially flat but near
records yesterday in the first session
of 2021 after a volatile but ultimately
bullish 2020 for US equities. After
tumbling early in the year due to
COVID-19 lockdowns, US stock
indices won solid gains for the year
in a ral ly fed by accommodative
Federal Reserve policies and expec-
tations for an economic recovery in
2021 with widespread use of coron-
avirus vaccines.

About 20 minutes into trading, the
Dow Jones Industrial Average stood
at 30,545.23, down 0.2 percent,
while the broad-based S&P 500 was
unchanged at 3,756.36, after both
finished 2020 at all-time highs. The
tech-rich Nasdaq Composite Index
added 0.1 percent to 12,906.78.

The economic calendar was light
yesterday, but the week ahead
includes data on the manufacturing
and services sector, as well as the
all-important official jobs report for
December.

Among individual names, Tesla
surged five percent after reporting
over the weekend it  del ivered a
record number of cars in 2020, just
narrowly missing its half a million
target for the year. MGM Resorts
dropped 1.4 percent after British
gaming company Entain turned
down an £8.0 billion ($10.9 billion,
8.9 billion euros) takeover offer, say-
ing MGM undervalued the business.

Wall Street indices had finished
2020 at all-time highs, a surprising
conclusion to a year in which the
United States endured a recession
caused by the deadly COVID-19
pandemic that continues to plague

the country. The Dow and S&P 500
finished at fresh records, capping a
year in which they, along with the
Nasdaq, scored significant gains
even amid elevated joblessness, ris-
ing hunger and acute pain in sectors
such as hospitality, airlines, oil and
gas and the performing arts.

“For Main Street, it was a terrible
year,” said Briefing.com analyst
Patrick O’Hare. “For Wall Street, it
was a fantastic year.”

The broad-based S&P 500,
which swooned below the 2,200-
point level at its nadir in March, fin-
ished the year at 3,756.07, up 16.3
percent for the year. European equi-
ty markets had a mixed year, with
Frankfurt higher, but Paris declined
and London suffered its worst year
since the global financial crisis.

The gains in US indices seemed
imposs ib le  in  March , when
exchanges were forced to suspend
trading as stocks went into free-
fall  as much of the US economy
was  shut  down to  combat  the
coronavirus.

The US didn’t fully manage to
get the virus under control, and
concludes 2020 with its highest-
ever single-day death toll of more
than 3,900 people. Yet, markets
pivoted quickly from the fear of a
depression-like collapse after the
Federal Reserve stepped in with
extraordinary st imulus and
Congress mobil ized to enact its
biggest-ever fiscal package, the
$2.2 trillion CARES Act.

Stocks began regaining ground
in late March and rose for much of
the summer. Volatil ity picked up
again in  the fa l l  ahead of  the
November presidential election and
as the infections spiked.

But Wall  Street engineered a
strong late-year rally as COVID-19
vaccines were approved and began
to be rolled out, fueling hope for an
economic recovery in the new year.
However, analysts see risks ahead in
the first part of 2021. — AFP

Workers at Google 
parent Alphabet 
form union
WASHINGTON: Employees at Google
and other units of parent firm Alphabet
announced the creation yesterday of a
union, stepping up a period of activism tar-
geting Silicon Valley giants. The Alphabet
Workers Union, affiliated with the
Communications Workers of America, aims
to represent well-compensated tech work-
ers as well as temporary workers and con-
tractors, according to a statement.

The new labor group is focusing not
only on pay and benefits as most unions
but also a role in ethical decisions by the
tech giant and protection from arbitrary
firings for activism. “We hope to create a
democratic process for workers to wield
decision-making power; promote social,
economic, and environmental justice; and
end the unfair disparities between TVCs
(temporary, vendors and contractors) and
FTEs (full time employees),” the union’s
website said.

As of the end of December, the union
had some 200 members. Large tech firms,
which offer generous compensation to soft-

ware engineers and other skilled workers,
have largely avoided labor drives but have
faced growing unrest over workplaces
issues in recent years.

At Amazon, which has tens of thou-
sands of warehouse workers, organizing
drives have focused on working condi-
tions and safety during the pandemic. One
of the catalysts at Google was the recent
firing of Timnit Gebru, a Black artificial
intelligence ethics researcher and outspo-
ken diversity activist.

The company also faced a backlash

from employees over its involvement with
a Pentagon project known as Project
Maven, which Google eventually ended.
“This union builds upon years of coura-
geous organizing by Google workers,”
said Nicki Anselmo, a Google program
manager and union member. “From...
opposing Project Maven, to protesting the
egregious, multimillion dollar payouts that
have been given to executives who’ve
committed sexual harassment, we’ve seen
first-hand that Alphabet responds when
we act collectively.” — AFP

3,000 trucks pass through Tunnel from France to Britain since Jan 1


