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KUWAIT: In a policy proposal exclusively pub-
lished on Kuwaitimpakt.com, the Kuwait Economic 
Society (KESOC) yesterday called for the immedi-
ate establishment of a KD125 million fund to help 
small and medium enterprises weather COVID-19 
related lockdowns. The document, titled “The 
Ina’ash SME Fund Proposal” presents the critical 
state of Kuwait’s SMEs and proposes the establish-
ment of a relief fund for SMEs to cover rents and 
waive a range of government duties in an effort to 
resuscitate the sector, as captured by its name. 
Ina’ash is Arabic for ‘resuscitate” or “to resuscitate”. 

To benefit from the grants, waivers and protec-
tions offered by the fund, which has already 
received the endorsement of Kuwait University’s 
College of Business Administration Excellence 
Center, participating businesses must commit to 
trade with other fund benefactors, share data, and 
join an online procurement platform.  

The proposal calls upon the government to set 
up a two-year Special Purpose Vehicle (SPV), 
which disburses grants to companies entering the 
fund voluntarily. Benefits of joining the fund include: 

1. Reimbursement of 25 percent of the annual 
rental value for companies. 

2. Waiving PIFSS subscription for one-year, to be 
covered by the fund for Chapter Five registrants. 

3. Exemption on all government fees for one-year, 
including renewal of licenses, customs duties and 
clearances. 

4. Waiving registration fees for commercial vehi-
cles/fleets for one year. 

5. Waiving fees on employee transfer and renewal 
for one year (Ministry of Social Affairs and 
Labor). 

6. Waiving utilities fees for one year.  
7. Recommendation to settle dues from government 

and cooperative societies to businesses within 
30 days. 

8. Streamlined SME loans from local banks by 
establishing a committee to review and facilitate 
loan options. 
Kuwait Economic Society Chairman Abdul 

Wahab Muhammad Al-Rasheed, said “Today we 
published this paper in cooperation with kuwait-
impakt.com, as we believe in the importance of 

civil society’s contribution to the policy making 
process. Our goal is to have this policy paper act 
as a catalyst for decision-makers in Kuwait to pro-
vide the much needed relief to Small and Medium 
Enterprises and not delay it any longer. Kuwait’s 
economy has been plagued by many challenges 
over that last year and we aim, through this paper, 
to present a realistic and viable solution to the 
SME problem that can be implemented by decision 
makers.” 

The proposal calls for the establishment of a 
Board of Directors of nine members to manage the 
INA’ASH SME FUND. In order to ensure good gov-
ernance, the proposal calls for a balanced represen-
tation on the board between government agencies 
and civil society institutions. In addition to manag-
ing the fund, the Board Of Directors would be 
tasked with coordinating efforts to improve the 
SME ecosystem in Kuwait, working with the cabinet 
and legislator on amending Articles 28 and 49 of 
Private Sector Law (No 6 of 2010) and insure the 
issuance of bylaws to law No 74 of 2019 pertaining 
to government tenders.  “Kuwait faces major eco-

nomic challenges whose repercussions have multi-
plied in light of the global pandemic. Failure to move 
to save the small and medium enterprises sector will 
exacerbate the challenges even more.” said 
Mohammad Bader Al-Jouan, the head of the Public 
Policy Committee at the Kuwait Economic Society, 
“Today, we are locked in a race against time to build 
a sustainable national economy away from oil by 
diversifying the production base and increasing the 
private sector’s contribution to the gross domestic 
product. Supporting and empowering small and 
medium enterprises is key to achieving this. 
Decision-makers should think about the cost of 
their inaction to the state budget. We believe that 
failure to properly address the situation will incur a 
heavy cost in the long run.”  

On the one year anniversary of the global pan-
demic, the Kuwait Economic Society puts forth a 
comprehensive solution to assist an integral sector 
of the economy that has long suffered from the 
brunt of government delay and inaction. The policy 
paper can be accessed today through 
Kuwaitimpakt.com. 

Hope for virus-hit  
economy despite  
sales slump in UK 

 
LONDON: Retail sales in Britain tumbled and 
government borrowing soared in January after 
the country re-entered lockdown over the coro-
navirus pandemic, official data showed Friday. 

But signs that the worst could be over came in 
separate figures showing the UK economic 
slump slowed in the first half of February. Retail 
sales plunged 8.2 percent last month compared 
with December, the sharpest fall since April 
2020, the Office for National Statistics (ONS) 
said in a statement. “All sectors saw a monthly 
decline in volume sales... except for non-store 
retailers and food stores,” the ONS added. 
Separate ONS figures showed government net 
borrowing hit £8.8 billion ($12.2 billion, 10.1 bil-
lion euros) in January, a record for the month and 
the first January deficit for a decade. 

The closely-watched Purchasing Managers’ 
Index (PMI) looking at services and manufactur-
ing meanwhile stood at 49.8 in February, with 
anything below 50 seen as contraction. However 
this was a big improvement on January’s level of 
41.2, according to compiler IHS Markit. 

“The UK economy showed welcome signs of 
steadying in February after the severe slump 
seen in January, albeit with business activity 
remaining sharply lower than late-last year due 
mainly to the ongoing national lockdown,” noted 
Chris Williamson, chief business economist at 
IHS Markit. While manufacturing grew, services 
contracted sharply, the PMI data showed. 

Prime Minister Boris Johnson on Monday 
plans to lay out a roadmap for easing a third 
stay-at-home order in England, which has shut 
down schools, non-essential businesses and hos-
pitality venues since early January. While Britain 
is rolling out millions of vaccine doses to adults 
deemed the most vulnerable, it is one of the 
world’s worst-hit countries regarding deaths 
from COVID, with around 120,000 to date. 

 
Soaring debt  

Finance minister Rishi Sunak on Friday reiter-
ated the need for Britain to return to “a more 
sustainable footing”, as he prepares for his annu-
al budget next month. 

UK debt has rocketed over the past year, 
largely as the government pays the bulk of wages 
for millions of private sector workers. Sunak said 
in a statement that investing more than £280 bil-
lion in state funds to protect jobs, businesses and 
livelihoods under its furlough scheme “is the fis-
cally responsible thing to do”. 

He added however that “it’s right that once our 
economy begins to recover, we should look to 
return the public finances to a more sustainable 
footing and I’ll always be honest with the British 
people about how we will do this”. Since April 
2020, or soon after the UK’s first virus lockdown, 
public sector net borrowing has ballooned by 
£270.6 billion, the ONS said Friday. 

Overall public sector net debt stands at £2.1 
trillion, or around 98 percent of Britain’s total 
annual economic output. Britain’s economy 
shrank by a record 9.9 percent last year but the 
rapid vaccines rollout has boosted the outlook. 
Activity was hampered also by Brexit turmoil 
ahead of Britain’s final exit from the European 
Union. Much of the UK re-entered lockdown in 
early January to curb a variant COVID-19 strain 
that was deemed more transmissible. —AFP
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Huawei will launch  
all-new neckband,  
Huawei FreeLace  
Pro in Kuwait 

 
KUWAIT: Huawei will launch its new noise can-
celling neckband earphones, the Huawei FreeLace 
Pro in Kuwait. The new Huawei FreeLace Pro boasts 
an extra-long battery life of 24 hours, dual-mic 
active noise-cancelling feature for premium noise 
cancellation along with fast charging and pairing to 
deliver an upgraded user experience. It also inherits 
the colorful, stylish appearance of the previous 
Huawei FreeLace and adds improvements in sound 
quality. 

The Huawei FreeLace Pro will be available on 
Huawei’s official website and across select retailers 
in Kuwait starting from 24th February  priced at KD 
29.900 in color variants of Dawn White, Graphite 
Black, Sakura Pink and Spruce Green.  

 
24-hour battery life  

Huawei FreeLace Pro battery life sets a new 
standard for wireless neckband headphones. Its 
built-in 150mAh 3C lithium-ion polymer battery can 
last up to 24 hours  on a single full charge.  And you 
can use your PC, tablet or smartphone with an 
USB-C port to fast charge your Huawei FreeLace 
Pro any time with just five minutes charging, it could 
offer up to 5 hours of music playback . 

 
Maximum 40dB ANC depth with dual-mic 

active noise cancellation for extra quiet 
These days, many people enjoy the hustle and 

bustle of the city. Building on the previous genera-
tion, Huawei FreeLace Pro includes a new ANC fea-
ture for those people. With two built-in high-sensi-
tivity microphones, the feedforward microphone 
picks up the noise outside of the ear and the feed-
back microphone picks up the residual noise in the 
ear canal. And the speaker can accurately generate 
noise cancellation sound to eliminate noise. 
Unwanted noise is reduced by maximum 40dB .  

 
3-mic Call Noise Cancellation for all-day clear 

call 
In addition to dual-mic active noise cancellation, 

the Huawei FreeLace Pro has exceptional noise 
cancellation capabilities for phone calls. In contrast 
to single-microphone call noise reduction, the 
Huawei FreeLace Pro employs a 3-microphone 
adaptive system which weakens interference from 

ambient noise or wind noise, retaining all the char-
acter of the human voice whilst enhancing the clari-
ty of the call.  Even if you are conducting a voice 
call and meeting in the noisiest environments such 
as the underground, by the roadside, or in strong 
winds, you can communicate as clearly and easily as 
though you were face-to-face. 

 
14mm large dynamic driver brings  

you better sound quality 
In addition to exceptional noise reduction capa-

bilities, the best headphone products should also 
treat the listener’s ears to a better sound quality. 
The Huawei FreeLace Pro features a large 14mm 
dynamic driver unit. This larger, dynamic driver unit 
features improved materials, notably a high-
strength, lightweight magnesium-aluminium alloy 
diaphragm, as well as an independent bass tube for 
more detailed three-band sound. Capable of 
achieving both tranquil silence and superb sound 
quality, the Huawei FreeLace Pro allows you to 
relax and enjoy your music time in peace.  

 
One plug for fast pairing and charging  

The Huawei FreeLace Pro continues the unique 
Huawei HiPair  with its USB-C design, so that it can 
use any smartphone, PC or tablet to fast-charge at 
any time. When the earphones are plugged into a 
smartphone or tablet, the device will automatically 
open a pop-up window to prompt Bluetooth pair-
ing, which is more convenient than traditional 
Bluetooth pairing and charging methods. 

Users nowadays often use more than one device. 
By double click the Huawei FreeLace Pro, the ear-
phones will automatically connect to the previous 
connected device, so that users can switch between 
devices at ease. The Huawei FreeLace Pro also has a 
Low Latency  gaming mode which activates when a 
game is turned on. It uses an optimized wireless 
audio codec that enables the earphones to greatly 
lower audio latency in-game to as low as 150ms. 

 
Colorful and fashionable design to  

create a new trend in neckband 
No matter where you are, you can wear your 

FreeLace Pro all-day. In this design concept, the 
Huawei FreeLace Pro represents a bold break. It’s 
lightweight, colorful and fashionable, like a music 
necklace. 

For better wearer comfort and stability, the 
Huawei FreeLace Pro have ergonomic tri-hold 
structure tips. In addition, the lightweight body is 
formed of a nickel-titanium alloy memory neckband, 
wrapped with skin-friendly silicone to ensure com-
fort and fit when worn. It has the special physical 
property of being easy to fold and restore to its 
original shape, which further enhances the comfort 
when worn during exercise or commuting. 

 
Pricing and availability 

Huawei FreeLace Pro comes in three timeless 
color variations: Dawn White, Graphite Black and 
Spruce Green all available for purchase from 
Huawei’s official website and retailers in selected 

NatWest bank  
slumps into  
annual loss 

  
LONDON: Britain’s NatWest bank has 
slumped into an annual loss on coron-
avirus fallout, it said Friday, adding it 
would shut its Ulster Bank operations in 
Ireland, impacting around 3,000 staff. 

NatWest, which last year changed its 
name from Royal Bank of Scotland and 
remains majority-owned by the UK gov-
ernment, reported a net loss of £753 
million ($1.05 billion, 870 million euros) 
for 2020. That compared with profit 
after tax of £3.13 billion in 2019. The 
2020 loss “reflects an impairment charge 
of £3.2 billion, a significant proportion 
of... (which) relates to potential future 
loan losses,” NatWest said in its earn-
ings statement. 

Before impairments, NatWest made 
an operating profit of £2.9 billion. The 
group added that despite “significant 
progress” at Ulster Bank in recent years, 
operations in “Ireland will not be in a 
position to achieve an acceptable level 
of sustainable returns.” 

There will therefore be a phased 
withdrawal over the coming years, with 
“minimised” job losses, but Ulster Bank 
will continue to operate in Northern 
Ireland. Ireland’s finance minister Paschal 
Donohoe said NatWest’s move “to exit 

the Irish market is a very significant 
event.  “After 160 years serving the Irish 
public, today marks a sad day.  

“Our thoughts too are with the Ulster 
Bank staff as they learn of the closure of 
the bank here in Ireland,” he added in a 
statement. British and Irish union officials 
said that around 3,000 jobs were under 
threat by the move. NatWest meanwhile 
said it had agreed a non-binding memo-
randum of understanding with Allied 
Irish Banks for the sale of commercial 
loans worth around 4.0 billion euros, 
around one-fifth of its Ireland total. 

 
‘Radical change’  

“The winding down of Ulster bank 
represents the most radical change on 
the Irish banking landscape since the 
2008 financial crisis,” noted Susannah 
Streeter, senior investment and markets 
analyst at Hargreaves Lansdown. “The 
bank has been burdened with a big book 
of distressed mortgage loans. It’s also 
struggled in an era of ultra-low interest 
rates.” 

There has been no suggestion from 
NatWest that Brexit played any role in 
its exit from EU-member Ireland. The 
move though is a further clear break 
with the past carried out by NatWest 
chief executive Alison Rose, who in late 
2019 became the first female head of 
one of the big four UK banks-the others 
being Barclays, HSBC and Lloyds. 

With Royal Bank of Scotland synony-
mous with the 2008 global financial cri-
sis, Rose quickly decided to implement a 

name change and halve its investment 
banking arm. 

She is also increasing the number of 
black staff in senior roles amid the 
protest movement sparked by the killing 
last year of African American George 
Floyd. Rose has additionally put the cli-
mate high on her agenda by ending 
loans for coal projects by 2030. “The 
past year presented some extraordinary 
challenges,” Rose said in Friday’s earn-
ings statement. 

“Despite reporting a loss for the year, 
NatWest Group delivered a resilient 
underlying performance in a challenging 
operating environment.  

“The bank continued to grow in key 
areas such as mortgages and commer-
cial lending and our balance sheet 
remains strong, with one of the highest 
capital ratios amongst our UK and 
European peers,” Rose added. NatWest 
is also resuming its dividend after the 
pandemic caused it to pause the pay-
ment one year earlier. Rose replaced 
Ross McEwan, who shepherded Royal 
Bank of Scotland through a steady 
recovery after its rescue during the 
financial crisis more than a decade ago 
with £45.5 billion of UK taxpayers’ cash 
in what was the world’s biggest banking 
bailout. —AFP 

LONDON: In this file photo, a woman uses a NatWest cash machine at a 
branch in central London. —AFP

Masked people pass shuttered stores on Oxford 
Street in London. 


