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KUWAIT: National Bank of Kuwait (NBK) organ-
ized a lecture for “Tamakan” program trainees
titled “High Impact Tools for Teams”. The lecture
was given by Professor Stefano Mastrogiacomo,
one of the world’s leading experts in the field of
project management and building highly profes-
sional teams.

The lecture comes as part of the activities of
“Tamakan” training program, which is hosted by
the bank at various training sites at its headquar-
ters for three months, until 8 April 2021, in which
the bank provides trainees with courses aimed to
develop their skills and qualify them to navigate
their way into the labor market.

This virtual lecture aimed to discuss tools
Mastrogiacomo has been crafting for the past 20
years, as well as sharing his powerful toolkit to
create alignment, build trust and get results fast.
He also shared his expertise on how to rediscover
the joy of teamwork using high-impact tools for
teams which he recently published in his new
book in January 2021. 

Mastrogiacomo presented concepts related
to the psychological safety of the team and
boosting confidence in speaking out and partici-
pation by raising new ideas or inquiries, as well
as expressing any concern about a specific issue
within the work environment, without the fear of

being punished.
The lecture shed light on the conditions for a

successful teamwork environment, as well as the
cooperation skills that are the main characteristic
sought by successful managers in their employees.

The lecture showcased inspiring creative
examples around the world such as Google,
addressing the ideas of managers looking for
ways to motivate teams, create a constructive
work environment and improve group produc-
t iv i ty  with in  the organizat ion . Stefano
Mastrogiacomo is one of the leading experts in
the fields of project management, team building
and design thinking. He has been leading digital
projects and advising project teams in interna-
tional organizations for more than 20 years
(Cart ier, Doctors  Without  Borders , P ictet ,
Rothschild, Caterpillar, World Economic Forum).
He is also an author, consultant and professor at
Lausanne University in Switzerland, and has
many publications including “High-Impact Tools
for Teams”. 

It is worth mentioning that “Tamakan” program
aims to develop the personal skills needed to
become compelling candidates for employment, in
addition to motivating Kuwaiti youth to explore
their inherent potentials and energies and
unleashing the creativity of young cadres.

The program attended by 40 trainees adopts
the Blended Learning approach, and focuses on
many themes and workshops about creativity and
innovation, design thinking, business model
design, career exploration and innovative de-risk-
ing solutions. It is worth mentioning that National

Bank of Kuwait sponsors various social initiatives
serving Kuwait National Development Plan,
including empowering youth and enhancing edu-
cation, stemming from the bank’s belief that the
youth are Kuwait’s true wealth, and the corner-
stone for national development.

Cronies, corruption: 
How Algeria’s auto 
sector hit the wall
ALGIERS: Shuttered assembly plants, jailed bosses,
laid-off workers. Algeria’s once ambitious plans to
create a flagship auto industry have turned into a
fiasco. The country’s recent years of political turmoil
have also seen its foreign joint venture factories close
and cronies of its ousted president Abdelaziz
Bouteflika end up behind bars.

Algeria’s dream of creating thousands of jobs has
collapsed and the country is in dire need of new vehi-
cles.  The government is putting on a brave face.

Industry Minister Ferhat-Ait Ali pledged last
month that it is “preparing the revival of this industry
on solid foundations, which break with the practices
of the past”. Algeria’s auto industry was born in 2012
when French maker Renault partnered with the gov-
ernment in Algiers to build the first plant two years
later near Oran, the country’s second biggest city.

Other companies followed suit. South Korea’s
Hyundai opened its assembly plant in 2016 in Tiaret,
and Germany’s Volkswagen started operations the
next year in Relizane. The sector became a priority as
the North African country sought to reduce imports,
compete in the sector with regional rival Morocco,
and diversify its economy in the face of falling oil rev-
enues, which had been the source of over 90 percent
of its export earnings.

Morocco’s own bet on the automobile industry
has paid off. It is now the country’s top export sector
after the Renault-Nissan group opened two factories
in the kingdom in 2012 and 2019, followed by its rival
PSA, which opened one in 2019, attracted by incen-
tivizing fiscal and customs policies.

‘Disguised imports’ 
But Algeria’s industry became embroiled in con-

troversy from early 2017, when authorities started to
denounce as “disguised imports” the practice of for-
eign carmakers bringing in “semi knocked-down”
(SKD) units. SKD units are partially stripped down at
the origin and reassembled on arrival, requiring mini-
mal labor input.

The government investigated Hyundai after images
spread on social media showed almost completely-
built imported models that required little more work
than putting on the wheels.   In July 2017, former
industry minister Mahdjoub Bedda, who is now in
prison on graft charges related to the wider scandal,
suspended all new car assembly projects. After
Bouteflika, under pressure from mass demonstrations,
was ousted by the army in April 2019, several assem-
bly plant bosses were convicted of corruption. 

His successor, President Abdelmadjid Tebboune,
pledged to review the entire auto sector as soon as
he came to power in December that year. “Some
projects cannot be described as an industry because
they are simply disguised imports,” he charged the
day after his election.

Algeria then banned the import of spare parts for
assembly plants, sounding the death knell for the
young industry already struggling after the incarcer-
ation of its key executives.

Volkswagen suspended production indefinitely in
December 2019 and put 700 employees on technical
unemployment. In May 2020, the Algerian subsidiary
of South Korea’s Kia closed its assembly line, throw-
ing 1,200 employees out of work.

Corruption trials 
The automobile scandal was at the heart of the

first major corruption trials of the post-Bouteflika era.
They exposed that companies owned by tycoons
linked to Bouteflika’s inner circle were favored and
benefited from undue privileges, such as state incen-
tives and tax exemptions. The scandal led to the
imprisonment of former prime ministers Ahmed
Ouyahia and Abdelmalek Sellal and two industry min-
isters. The ex-premiers were convicted of “misappro-
priation of public funds, abuse of power and granting
undue privileges” as well as illegal financing of ailing
Bouteflika’s aborted 2019 re-election bid. —AFP

Lecture given by a leading international expert in stimulating innovation in teams

NBK holds lecture for ‘Tamakan’ program 
trainees titled ‘High Impact Tools for Teams’

Boubyan Bank 
becomes AWS 
activate provider 
KUWAIT: Boubyan Bank has announced that its
incubation program for startups, Boubyan
Incubation Program, became an AWS Activate
Provider in Kuwait. This will help in empowering
entrepreneurs and startups, and provides them with
cloud computing resources from Amazon Web
Services (AWS) to help them innovate and grow.
This comes in line with Boubyan Incubation
Program’s focus on providing the best services and
solutions to support the initiatives of young
Kuwaitis and Kuwaiti startups taking part in its
incubation program.

Hamad Al-Fouzan, AGM & Head of Innovation
and Partnerships at Boubyan Bank stated: “Ever
since the growth of digital services accompanied by
the accelerated developments in Kuwait and the
wider region, Boubyan Bank has been one of the
first institutions to support this trend. The bank con-
tinues to invest in digital services along with creat-
ing awareness on the importance of using modern
technologies in all our daily transactions to boost the
business environment and support Kuwaiti projects
and startups looking for digital services.”

Al-Fouzan went on to add: “Boubyan Bank’s
management will continue cooperating with many

companies that support digital services such as
AWS, which provides many advantages and servic-
es for entrepreneurs and startups in order to help
them build the infrastructure of their projects and
enable them to achieve their success and growth.”

Participants in Boubyan Incubation Program for
startups will get access to the resources they need
to quickly get started on AWS - including credits,
tech support, training, exclusive offers, and go-to-
market support along with tailored guidance, edu-
cation and resources based on unique startup pro-
file. Startup builders will also take advantage of per-
sonalized recommendations and guided pathways
to technical training, mentorship, and customer
growth opportunities for their startups.

Speaking about Boubyan Incubation Program for
startups, he explained: “This program has been
specifically designed to support the initiatives of
young Kuwaiti entrepreneurs and startups in addi-
tion to providing them with some resources and
services that serve as an integrated training envi-
ronment. This aims to upskill them and to reinforce
the culture of creativity, innovation and entrepre-
neurship, helping them translate their ideas and
innovations into viable economic projects. By doing
so, we will help promote entrepreneurship as we
offer services and training programs to entrepre-
neurs that will increase the chances of success and
sustainability for their projects.”

Al-Fouzan stressed: “In Boubyan Bank, we
always seek to offer innovative simple solutions that
help cement our relationships with customers and
provide them with excellent services, including

offering creative and
innovative solutions.
Boubyan Bank is very
focused on this and has a
fully dedicated depart-
ment for innovation that
works on providing out-
standing banking and
non-banking services. It
is safe to say that
Boubyan Bank has suc-
ceeded in changing the
traditional idea about the
banking sector.”

Vinod Krishnan, Head of Middle East, AWS said,
“We are excited to support Boubyan Bank incuba-
tion program to empower the Kuwaiti startup
ecosystem. Boubyan Bank understands the power of
cloud technology in inspiring entrepreneurship and
driving innovation. Through the AWS Activate pro-
gram, we look forward to working with Boubyan
Incubation Program’s startup community, including
fintech companies and others, and helping them
leverage all that AWS has to offer for them to build
new businesses and see them grow.”

AWS is a subsidiary of Amazon that provides
cloud services. It is a leader in providing cloud-
computing services with on-demand online IT
resources on a pay-as-you-go basis. Instead of
purchasing physical data centers, owning and main-
taining them, customers get access to advanced
cloud services such as storage, AI, databases and so
much more and only paying for what they use. 

Japan economy 
shrinks for first 
time since 2009 
TOKYO: Japan’s pandemic-hit economy shrank in
2020 for the first time in more than a decade, but
the contraction was less than expected and it end-
ed the year on a strong note thanks to a pick-up
in exports and huge government support. Still,
analysts warned the near-term outlook could be
bumpy as fresh virus restrictions dampen domes-
tic consumption, and with borders still closed to
tourists less than six months before the postponed
Olympics.

The world’s third-largest economy shrank 4.8
percent last year, its first annual contraction since
2009 at the height of the global financial crisis.
However, the figure was better than forecast in a
Bloomberg survey of analysts thanks to a strong
October-December performance, which saw the
economy expand 12.7 percent from the previous
quarter on an annualized basis.

Government stimulus measures of about $3 tril-
lion since the Covid-19 pandemic began provided
crucial support. The news helped send Tokyo’s
Nikkei 225 index rallying more than one percent
to break 30,000 for the first time in more than
three decades.

Shahana Mukherjee, an economist at Moody’s
Analytics, said better-than-expected growth in the
fourth quarter was driven by Japan’s “resilient
trade position” with exports up and a smaller rise
in private consumption. “The intense domestic
third COVID-19 wave moderated Japan’s recovery
momentum in the last months of 2020,” she said.
“But with exports continuing to recover and the
Pfizer vaccine approval coming through, the
months ahead should see a stronger revival,”
Mukherjee added.

Like other countries, Japan was plunged into a
steep recession at the start of 2020 — suffering its
worst second quarter on record-as virus contain-
ment measures throttled economic activity, while a
2019 consumption tax added to the weakness. A
slowdown in new cases allowed business to bounce
back in the second half, with domestic demand and
net exports contributing to the improvement, the
cabinet office said. Spending on housing and corpo-
rate investment also rebounded, it added.

Olympic question 
However, infections began surging to new

records in late December, prompting the govern-

ment to impose a fresh virus state of emergency in
much of the country including Tokyo and Osaka-
and while the long-term outlook is positive, there
was a warning for the start of 2021.

“A decline in GDP appears unavoidable in Q1
2021 due to the state of emergency declared by the
government in a number of Japanese prefectures,”
said Naoya Oshikubo, senior economist at SuMi
Trust, in a note published ahead of Monday’s figure.

Japan’s virus measures are limited, with bars and
restaurants requested but not obliged to close by
8pm while working from home is strongly recom-
mended. There are no blanket stay-at-home orders. 

Oshikubo said the relative leniency of these
emergency measures could help mitigate the
expected contraction in the first quarter. But
observers said the economy will not likely receive
the much-needed boost from the summer’s post-
poned 2020 Olympics, even as organizers insist the
event will go ahead even if the pandemic is not fully
under control. With doubts over whether foreign
spectators will be allowed to attend, and plans for
athletes and officials to stay isolated during the
Games, there will not be much chance for spending,
said Anwita Basu, head of country risk for Asia at
Fitch Solutions. “The growth outcome of zero spec-
tators and Games not being held would be roughly
the same,” she told AFP.

Anti-virus measures and other delay-related
costs have added 294 billion yen ($2.8 billion) to the
event’s price tag, which has ballooned to at least
1.64 trillion yen-making Tokyo 2020 potentially the
most expensive Summer Olympics in history. But
with people’s everyday financial priority to “get
over the COVID hump and normalize their day-to-
day living... I’m not sure psychologically the Games
are going to be welcomed (in Japan)”, Basu added.

“The consumption sentiment could even get
lower i f  they decide to  carry on with  the
Games.” —AFP

Hamad Al-Fouzan

Burgan Bank grants 
its customers a
chance to win 
60 cash prizes 
KUWAIT: In cele-
brat ion of  the
60th anniversary
of Kuwait ’s
I n d e p e n d e n c e
Day, Burgan Bank
announces a spe-
cial one-of-a-kind
draw that gives all
i ts  customers a
chance to win,
regardless of the
account they hold. On this festive occa-
sion, 60 lucky Burgan Bank customers will
win 60 cash prizes. To be eligible, cus-
tomers have to withhold a Burgan Bank
account before 28/02/2021. The draw will
take place on 1 March 2021 in the pres-
ence of a representative from the Ministry
of Commerce.

Nasser Al-Qaisi - Chief Retail Banking
Officer of Burgan Bank said, “This special
offer comes to celebrate this special occa-
sion and national  hol idays and as an
appreciation to our customers for their
loyalty and continuous commitment to
Burgan Bank. As an expression of our
gratitude to them, we have launched this
unique draw that will provide an unforget-
table valuable experience this special
month.”

To learn more about Burgan Bank’s lat-
est offers or any of its products and serv-
ices, customers can visit any of the bank’s
branches or Burgan Banks Instagram page
on @BurganBankKuwait or contact the
call center or via WhatsApp at 1804080.
Burgan Bank extends its best wishes and
greetings to the public in celebration of
this joyful month.

Nasser Al-Qaisi

TOKYO: A Shinkansen N700A series, or high speed bul-
let train, is pictured arriving in Tokyo yesterday. —AFP


