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KUWAIT: Kuwait’s flags and portraits of His Highness the Amir Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah and His Highness the Crown Prince Sheikh Mishal Al-Ahmad Al-
Jaber Al-Sabah can be seen around the country as Kuwait celebrates its national holidays later this month. —Photos by Fouad Al-Shaikh
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Turkish FM lauds
Kuwait’s efforts in
Gulf reconciliation
DOHA: Turkish Foreign Minister Mevlut Cavusoglu
on Thursday expressed appreciation to Kuwait’s
efforts in resolving the Gulf crisis. Speaking at a
joint news conference with his Qatari counterpart
Mohammad bin Abdulrahman, Cavusoglu hailed the
resumption of normal ties between Gulf countries,
describing it as a good development. Good relations
between the neighboring countries bring benefits,
development and security to the whole region, he
said. He argued that there are other problems in the
Middle East region that require joint action to
resolve them, mainly those related to Washington-
Tehran relations, the sanctions imposed on Iran and
the US withdrawal from the nuclear deal with Iran.

He expressed hope that the Yemeni crisis would
end and peace and security would return to the
Yemeni state soon, extolling the UN efforts aimed at
restoring peace and security there. The Turkish
minister described the current developments in
Libya as “positive”, hoping that power would be
transferred smoothly to the new government. He
affirmed that Turkey backs the peaceful political
process in Libya, and noted the discussions held
today in Qatar dealt with this issue.

Talks with the Qatari minister also covered the
Syrian file, he said, wishing a near end to the Syrian
conflict. In addition, the Palestinian cause was also
discussed in the talks, and Qatar and Turkey sup-
port the peaceful solution in Palestine, the Turkish
top diplomat made clear. He affirmed that Turkey-
Qatar ties have been developing and strengthening,
and the two sides desire to increase their bilateral
trade exchange. Cavusoglu spoke highly about
Qatar’s efforts and preparations for hosting the
2022 FIFA World Cup. —KUNA

Supporting Kuwaiti
youth our top
priority: NBK Capital 
KUWAIT: As part of the career readiness pro-
gram “Tamakan” sponsored by it, National Bank
of Kuwait (NBK) held a seminar in which Faisal
Al-Hamad, CEO of NBK Capital, gave a lecture
and answered a number of questions raised by
the participants.

In the seminar, Hamad stressed that investing
in enhancing skills and developing capabilities
through learning and training is the best invest-
ment with ever growing return and gains accu-
mulating day after day, and never fails. In that
context, Hamad advised the program’s trainees
and all Kuwaiti youth, saying: “Be keen to learn
and develop yourself, and do not rush in search
for salary and position, as both will be attained
at the right time.”

Most valuable resource
Hamad pointed out that academic qualifications

are necessary to start a career, but that there are
basic personal skills that must be met by those
willing to join leading institutions. Hamad said: “At
NBK Capital, we have our own school, as we
require basic qualities in those willing to join our
team, most notably ethics, professionalism, the
ability to learn and one-team spirit.”

“We have a clear path for training our employ-
ees and enhancing their skills, in line with an
unshakable strategy that aims to invest in our
human capital, being the company’s key asset and
most valuable resource,” he added. Hamad noted
that NBK Capital is committed to performing its
national duties and social  responsibi l i ty by
launching innovative initiatives all year round,
which focus on training the Kuwaiti youth, devel-
oping their skills, and spreading the culture of
savings and investment to help them properly
manage their savings and invest them using up-
to-date mechanisms and strategies.

Invest Early
Answering a question about the appropriate

timing to start investing, Hamad replied: “Start
from now, and do not postpone the decision. The
best financial investments are those you start ear-
ly, and diversify between stocks, sectors and
asset classes, while continuing to pump money
into them regularly, no matter how little, as this
guarantees building good investment positions.”

On the importance of starting early, Hamad
gave an example that the total return of an
investment started at an early age of 20, with
annual savings of KD 5,000 for 10 years is the
same as that of an investment that starts at the
age of  30, with annual  savings in the same
amount for 30 years.

Hamad highlighted the importance of diversi-
fying investments and not concentrating them in

any of the stocks, regardless how leading the
company or  s trong i ts  performance is , as
changes in the operating environment come all
of a sudden, and strike major institutions, noting:
“We have a lesson to learn from the coronavirus
pandemic.”

SmartWealth
Hamad mentioned that “Digital transformation

in the financial sector will not stop or retreat; that
is why we are keen to provide investment plat-
forms that cope with cutting-edge international
levels in areas of artificial intelligence and digital
investment solutions.”

Hamad emphasized that SmartWealth adopts
a prudent investment strategy offering access to
international markets and ensuring the diversifi-
cation of asset classes to be suitable for all lev-
els of financial solvency and income, no matter
how small. This makes it suitable for the youth
and an ideal solution for a hard equation, in
case of starting investment with a small amount.
“SmartWealth draws up a carefully designed
investment plan according to your investment
goals and your risk tolerance, regardless of the
size of the investment or the level of income,”
he added.

GameStop
In response to a question about a possible

contagion of  the GameStop craze and the
momentum of individual trading on the US stock
exchanges to the Kuwait and regional markets,
and how NBK Capital’s is ready for this phenom-
enon, Hamad said that the booms in stock prices
are not a new phenomenon in the financial mar-
kets, but always occur, for varying reasons from
one time to another.

“We are investors, not speculators. As long as
your investments are diversified, based on sound
financial grounds and you are keen to accumulate
and increase these investments regularly, you will
be safe from such sharp changes,” he added.
Hamad warned against speculation in the hope of
good luck and making a fortune quickly, saying:
“There are more losers than winners from mar-
kets crazes like GameStop’s.”

KUWAIT: Faisal Al-Hamad, CEO of NBK Capital,
speaks during the lecture.


