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KUWAIT: Deputy National Guard Chief General (Rtd) Sheikh
Ahmad Nawaf Al-Ahmad Al-Jaber Al-Sabah said National Guard
emergency units are capable of supporting military and civil au-
thorities in dealing with various crises. He made the comments
during a tour of several administrative backup units, chemical

defense and radioactivity monitoring center at Tahreer Camp. 
Sheikh Ahmad said the National Guard, at the instructions of

Chief HH Sheikh Salem Al-Ali Al-Sabah, has strategic plans to
expand its duties in backing up state departments, so it up-
graded the administrative backup system. He also lauded the ca-

pabilities of the chemical defense and radioactivity monitoring
center in supporting concerned state departments to protect the
environment. Sheikh Ahmad also visited Kabd relay station and
met with the security force there. He asked them to remain vig-
ilant at all times.

National Guard ready to support authorities

PARIS: Oil and gas producing nations face up to nine trillion dollars
in lost income as the world accelerates the transition to renewable
energy, saddling poorer but resource-rich nations with higher risk of
stranded assets, an analysis showed yesterday. Over 400 million peo-
ple live in the worst affected countries, where declining fossil fuel rev-
enues could see government income fall by at least 20 percent,
leading to cuts in public services and greater unemployment, accord-
ing to an assessment by the Carbon Tracker industry watchdog.

Half of those set to be impacted live in Nigeria, where a 70- per-
cent drop in oil revenues would cut state income by one third, it
found. As renewable energy such as wind and solar becomes
cheaper than fossil fuels, oil producing nations collectively risk a $13
trillion loss by 2040, compared with industry expectations. The re-
port warned that governments needed to act now to reduce depend-
ence on oil and gas revenues or face the risk of wasted capital and
obsolete infrastructure projects. 

Andrew Grant, head of climate, energy and industry at Carbon
Tracker, said recent net-zero announcements from global power-
houses such as China and Japan have added impetus to the shift
away from highly polluting energy. “Clearly for certain places in the
world there will be trade-offs,” he told AFP. “Thinking about fossil
fuel producing countries who are reliant on fossil fuel revenues to
balance their budgets, they’re going to have to face challenges. It
really is a matter of when, rather than if,” he added.

The analysis found that seven countries, including Angola and

Azerbaijan, could lose at least 40 percent of total government rev-
enues by 2040 if oil failed to hold its price at long-term OPEC fore-
cast levels of $60 a barrel. Nigeria, Algeria, Saudi Arabia, Kuwait
and Iraq were among 12 nations that could lose between 20-40 per-
cent of government revenues, while Russia, Mexico and Iran were
set to lose between 10-20 percent, the study said.

‘Opportunities’ 
The 2015 Paris climate deal enjoins nations to work to limit tem-

perature rises to “well below” two degrees Celsius above pre-industrial
levels through sweeping cuts in greenhouse gas emissions. Under the
framework ratified in that accord, richer nations and businesses are
supposed to provide $100 billion annually to countries most vulnerable
to climate change. Half of that money is meant to help those states
adapt to the heating planet and to green their economies with new
technology. The analysis said that countries could be helped to transi-
tion with funding for technical assistance, as well as regulatory and tax
reform to ease the shock of weaning their economies off of fossil fuels.

Pointing to social unrest caused by government decisions to
lower oil and gas subsidies - which increases the cost for the con-
sumer - Grant said states needed to improve their messaging. “These
things are always framed as an increase in price of a tax. But it’s not
like the money is disappearing, you can do other things with it,” he
said. “It’s about making sure people are aware of the opportunities,
not just the cost.”  —AFP

KUWAIT: Deputy National Guard Chief General (Rtd) Sheikh Ahmad Nawaf Al-Ahmad Al-Jaber Al-Sabah visits Tahreer Camp yesterday. 

Kuwait can lose between 20-40% of government revenues

Oil producers facing $9tn 
shortfall as demand falters 

Inflation in Kuwait 
rises 2.95% in Dec 
KUWAIT: Kuwait’s inflation rate in December rose by 2.95 percent on a
year-on-year basis, the Central Statistics Bureau (CSB) said yesterday.
In its monthly consumer prices index (CPI) report, CSB noted that the
monthly inflation rate rose by 0.34 percent in December compared to a
month earlier. On the scale of individual sectors, there were significant
price rises in food and beverages (9.81 percent), culture and recreation
(7.23 percent), commodities and miscellaneous goods and services (5.73)
and telecommunications (5.3 percent). 

Other sectors that witnessed rises were home furnishings and house-
hold maintenance (4.18 percent), transport (3.34 percent), cigarettes and
tobacco (2.43 percent), clothing and footwear (2.19 percent) and health-
care (1.73 percent). Education was the only sector to have witnessed a
downturn, plummeting by 15.46 percent.  Elsewhere, two sectors, namely
housing services and restaurants and hotels, remained unchanged - the
former unaffected for the second month in a row. The CPI measures
prices in general, either on a monthly or yearly basis. It is also a basic in-
dicator for growth or economic recession, which the state may take into
consideration when making decisions regarding economic and commer-
cial sectors or to map out monetary and financial policies. —KUNA 


