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Bassam Osman Salah Boftain

By Ben Garcia

KUWAIT: Auctions of fresh fish are
expected to resume soon; possibly as
early as Sunday as per a recent gov-
ernment decision, although no defi-
nite date has been announced
according to officials at the fish mar-
ket in Souq Sharq. The auctions were
halted in February as part of preven-
tive measures to fight the spread of
COVID-19. This reduced the supply
of fish to the market. A decision was
issued by the health ministry and
Kuwait Municipality to stop auctions
and instead allow selling of fish by
quota to vendors, supermarkets and
cooperatives. 

“We implemented stricter meas-
ures at that time. We reduced the
number of stalls selling fish; we
reduced the number of people
allowed access to the fish market and
we even implemented a no-vaccine
no-entry policy,” the official said.

“Hopefully soon, we will begin the
auction again.” 

Recently, there were reports of
shortages of fish supplies at the mar-
ket, but according to the official, this
is a normal occurrence every summer.
“The number one reason is that there
are fewer fishermen available, as many
go back to their countries. Many of
our fishermen are from Egypt, India
and Pakistan, and they need to take
leave, so the catch is reduced in sum-
mer,” the official said. “But they are
coming back soon and auction will
return soon too. Secondly, fish coming
from Iran and Pakistan goes directly
now to hypermarkets and grocery
stores,” he added. 

Some customers yesterday com-
plained fish is expensive nowadays all
over Kuwait. “I come to the fish mar-
ket knowing it’s a bit cheaper here, but
this is not the case now,” said Cecile, a
Filipina customer. “It’s even more
expensive here than the supermarkets.

We need a balanced diet, so I buy fish
at least every week. Next time I’ll buy
from my nearby grocery store as
prices are the same,” she added. 

Farouq from Pakistan was search-
ing for his favorite whitefish at the
market, but none were available. “I
settled for shrimps, but it is also very
expensive. Prices were KD 3 or KD 4
last year, but now they’re KD 5 to KD

7, an increase of around 100 percent,”
he rued.

Kuwait’s Cabinet had announced
during its weekly meeting Monday
that auctions of all types can resume
starting Sunday, August 8. Health pro-
tocols must be followed, while atten-
dance will be restricted to people
vaccinated against COVID-19, the
Cabinet said in a statement.

Fish still too expensive as
buyers eye auctions’ return 

KUWAIT: Several photos showing fish on display at the fish market in Souq Sharq yesterday. — Photos by Ben Garcia

Osman, Boftain
join DHAMAN’s
management
KUWAIT: Health Assurance Hospitals Company
(DHAMAN) announced reinforcing its executive
body with new appointments in senior management,
which is part of the company’s strategy to develop
its business during the coming stage through focus-
ing on operational plans of facilities. 

Bassam Osman was named for the position of
Chief Financial Officer (CFO). With nearly 30 years
of professional experience, Osman’s career leader-
ship positions at a number of Kuwaiti and interna-
tional companies and corporations in the fields of
investment, healthcare, audit and financial affairs. He
will head all matters related to planning and imple-
menting DHAMAN’s strategy in the finance,
accounting, treasury and other fields.

In addition, Salah Boftain has been appointed as
Corporate Director of Administration and Facility
Management Services. Having held senior manage-
ment positions during over 25 years in energy and
industrial sectors, Boftain will lead administrative
services and facilities management throughout
DHAMAN. Currently, DHAMAN includes a work-
force of professionals and leaders in medical, tech-
nical and administrative fields as per international
standards relevant to healthcare.

CBK’s BIS membership:
boost to global
monetary stability
KUWAIT: The Central Bank of Kuwait’s (CBK) mem-
bership in the Bank for International Settlements (BIS)
added momentum to Kuwait’s weight in global mone-
tary policies and outlining frameworks of monetary sta-
bility in the wake of economic turmoil caused by the
coronavirus pandemic. CBK attended BIS annual gener-
al meeting in June, making Kuwait the 63rd member
thus joining other members to formulating international
monetary and banking supervision policies.

Established 91 years ago, BIS is the oldest interna-
tional financial institution and has been playing a num-
ber of key roles in global economy, from settling repara-
tion payments imposed on Germany following World
War I, to serving central banks in their pursuit of mone-
tary and financial stability. With the escalation of politi-
cal and military tensions in late 1930s, BIS played a key
role in transporting gold of central banks from Europe

to safe warehouses in New York, US.BIS supported
central banks in strengthening monetary and financial
stability, particularly following World War II when the
world changed course towards re-engineering global
financial order, and coordinate among central banks
over international criteria.

BIS is affiliated with the Basel Committee on Banking
Supervision, which develops global supervision and
practices criteria. CBK, through its membership, con-
tributes to these criteria and is active within BIS to
coordinate cyber-flexibility. BIS is owned by central
banks, which develop financial and monetary policies as
well as supervision criteria. BIS members represent 95
percent of the global gross product. CBK Governor Dr
Mohammad Al-Hashel, in remarks during the BIS June
meeting, said CBK membership was in line with pursu-
ing its goal to strengthen relationships with international
financial institutions, and to fortify its role in developing
monetary and prudential policies. The BIS, he said, pro-
vides central banks a forum for dialogue and broad
international cooperation to pursue global monetary
and financial stability. It also provides a platform for
responsible innovation and knowledge sharing, and in-
depth analysis and insights on core monetary and
macro-prudential policy issues. — KUNA

NBK honors ‘Online 
Hackathon’ winners
KUWAIT: National Bank of Kuwait (NBK) strives to
provide top-notch digital services to its customers by
continuously developing all its digital channels. In this
context, the bank honored the winners in the ‘NBK
Online Hackathon’, organized in partnership with COD-
ED academy, with the aim of delivering new ideas and
innovations to develop in NBK mobile banking.

The prizes were distributed to the winning teams in
a ceremony organized by NBK, in the presence of the
bank’s jury panel Mohammed Al-Othman, Head of
Consumer Banking Group, Nikolaos Sfikas, Head of
Group IT, Mehmet Darendeli, Head of Group Strategy,
Mohammad Al-Kharafi, Head of Group Operations and
Ahmad Marafi, CODED CEO and Co-Founder, and
Jason Jiang, General Manager of Huawei. 

Mohamed Al-Othman, Head of Consumer Banking
Group at National Bank of Kuwait presented the prizes
to the winning team named ‘Olympus’ which ranked
first and received KD 2,500 prize, whereas ‘Coffee
Addicts’ and ‘ta git’ teams came second and third,
respectively, and received valuable prizes from Huawei.

In this Hackathon held from 24 to 26 June, 2021 saw
the participation of 25 teams of FinTech programmers,
of which 15 teams completed their projects successfully
with ready-to-present functional prototypes, which
were evaluated and three winning teams were
announced.

On this occasion, Mohamed Al-Othman said: “We
are keen to build strong relationships with the digital
community and Kuwaiti youth, in line with our endeav-
ors to maintain digital excellence as a key objective of
all our strategies and operations.”

“This competition witnessed introducing many
innovative ideas that support our strategic digital
transformation goals, and reflect Kuwaiti youth’s
efforts to achieve financial inclusion goals, and pro-
mote the saving culture.”

Othman emphasized that NBK will continue to pro-
vide cutting-edge digital products and services, as
part of the bank’s endeavors to offer its customers a
richer banking experience. On a related note, NBK’s
Digital Office received the Best Financial Innovation
Lab Award in Kuwait for 2021 in the annual survey
conducted by the international Global Finance maga-
zine, based on the input from a large panel of experts,
analysts, consultants and corporate executives around
the world.


