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KIA appoints new
board of directors
KUWAIT: Kuwait Investment Authority has appoint-
ed a new board of directors. The newly appointed
board members are Khaled Ali Al-Fadil, Sheikh
Mishaal Jaber Al-Ahmad Al-Sabah, Fahd Muhammad
Al-Rashed, Faisal Abdullatif Yousef Al-Hamad and
Ghanem Suleiman Saqr Al-Ghunaiman. The move
was approved by Kuwait’s cabinet on Monday,
Arabic newspaper Al-Qabas reported. KIA, which
had more than $580 billion in foreign assets at the
end of last year according to ratings agency Fitch,
manages two funds - one is a nest egg for when oil
prices run out, the other is used to cover Kuwait’s
budget deficit. Its role in providing liquidity to the
government has become increasingly important last
year as a standoff between cabinet and parliament
has blocked a law that would allow the government
to finance its deficit by borrowing in the overseas
markets. KIA’s previous board tenure expired in
April. A new managing director is yet to be named.KUWAIT: People queue to receive a dose of the COVID-19 vaccine at the Kuwait Vaccination Center yesterday. —Photos by Yasser Al-Zayyat

KUWAIT: His Highness the Prime Minister Sheikh
Sabah Al-Khaled Al-Hamad Al-Sabah receives from
Iraq’s Minister of Planning Khaled Battal Al-Najem a
letter from Iraq’s Prime Minister Mustafa Al-Khadhemi
to His Highness the Amir Sheikh Nawaf Al-Ahmad Al-
Jaber Al-Sabah. —KUNA

KUWAIT: His Highness the Prime Minister Sheikh
Sabah Al-Khaled Al-Hamad Al-Sabah received yes-
terday at Bayan Palace the representative of Iraq’s
Prime Minister Mustafa Al-Khadhemi, Minister of
Planning Khaled Battal Al-Najem and his official
delegation. During the meeting, attended by
Minister of National Assembly Affairs Mubarak Al-
Harees, His Highness the Prime Minister received
letter from Khadhemi addressed to His Highness
the Amir Sheikh Nawaf Al-Ahmad Al-Jaber Al-
Sabah. The meeting was attended by the chief of
the Prime Minister’s office Abdulaziz Dakheel Al-
Dakheel and the Secretary General of the Supreme
Council for Planning and Development (SCPD) Dr
Khaled Mahdi.

Later yesterday, Iraqi planning minister Najem
announced the completion of a surgery clinic in
Basra funded by the Kuwait Fund for Arab Economic
Development (KFAED), noting that there are plans
in place for similar joint projects in the future.

Important role
KFAED had played an important role in serving

Kuwait’s political goals by supporting the Arab
countries in implementing their projects to reach
sustainable development. After the Iraqi invasion of
Kuwait on August 2 1990, the ties between the two
countries were not the best until the fall of Iraq’s
dictatorship in 2003, after that Kuwait supported
the government of Iraq by providing soft loans and
donations through the KFAED.

Lately, the cooperation between KFAED and
Iraq was at best. The institution funded the Iraqi
government with about $300 million distributed on
different fields. In 2005 and 2007, Kuwait allocated
about $50 million and $60 million respectively to
help rebuild the educational and health facilities in
different Iraqi regions. Furthermore, the Kuwaiti
government provided Iraq with $80 million in 2012
to finance a residential area in Um Qasar, in the
implementation of the recommendations of the
United Nations.

Reconstruction of Iraq
In 2015, Kuwait has hosted the International

Conference for Reconstruction of Iraq by an ini-

tiative of the late Amir Sheikh Sabah Al-Ahmad
Al-Jaber Al-Sabah, where $500 million were allo-
cated and the KFEAD donated $100 million to
help the displaced and the communities in need. In
2016, KFAED provided Iraq with $100 million to
help rebuild the areas damaged by terrorist oper-
ations. Kuwait in 2018 signed a $80 million-loan
agreement with Iraq to help finance a schooling
project as part of the second International
Conference for Reconstruction of Iraq. The proj-
ect aims at supporting the social and economic
development in Iraq by improving the educational
level for schools students.

Moreover, the project includes the establishment
of 73 new schools in 15 different governorates.
KFAED was established in 1961 to assist Arab and
other developing countries in developing their
economies by extending loans on concessionary
term to finance development projects in the devel-
oping countries. The Fund also provides technical
assistance to finance feasibility studies of projects,
as well as the training of nationals of the borrowing
countries. —KUNA

Kuwait Prime Minister receives
letter from Iraqi counterpart to Amir
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KUWAIT: Large crowds of people were present at
Kuwait Vaccination Center yesterday to receive their
doses of the COVID-19 vaccine, as Kuwait races to
vaccinate the public especially with the approaching
start date of the school year next month.

Kuwait had announced that more than 2.5 million
citizens and residents of Kuwait have received the
COVID-19 vaccine since the beginning of the vacci-
nation campaign in the country. During the Cabinet
weekly meeting, Health Minister Sheikh Dr Basel Al-

Sabah shed light on the developments of the pan-
demic situation in the country, affirming that there is
a comforting decline in the number of infections and
fatalities. The patient recovery rate climbed to 96
percent, the minister added. The Cabinet expressed
satisfaction with the positive indicators that have
been achieved, stressing the importance of continu-
ing to adhere to the health requirements and to the
necessity of vaccination.

Kuwait’s daily coronavirus cases had climbed

by 805 to 399,343 on Monday as deaths increased
by 11 to 2,339, the health ministry said. The number
of people hospitalized with the virus stood at 866
as of Monday, with 288 of them in intensive care
units, ministry spokesperson Dr Abdullah Al-Sanad
said, revealing that another 10,314 were receiving
regular treatment. Another 1,289 people were
cured of the virus raising the total of those to have
overcome the disease to 386,690 by Monday, Dr
Sanad added. —KUNA

Kuwait races to vaccinate population

Society provides
patients with
expensive meds
KUWAIT: Kuwait Humanitarian Friendship Society
Chairman of the Board Ahmad Al-Sarraf said the
society was and still is supporting underprivileged
patients of all nationalities, and bears the cost of
their medication. Meanwhile, Director General
Khalid bin Sabt received several relatives of
patients and presented them with expensive medi-
cines to help them out and continue their medica-
tion protocols. Bin Sabt said that there is continued
coordination with concerned parties to follow the
cases that need help. He called upon the public to
support the society and keep in touch through its
website www.khf-kwt.com.

Nugra residents
hope ‘dangerous’
construction ends soon
By Ben Garcia 

KUWAIT: Construction at a mosque near Qutaiba
Street in Nugra has been stalled for almost three
months with little progress. When Kuwait Times
went to investigate yesterday, some people were
working on the project. However, there is no safety
or perimeter fence at the construction site. A trench
has been dug around the mosque to place a perma-
nent fence, but there is no sign to warn passersby
on the danger of the debris or construction material.

“My father used to pray in that mosque. He is
complaining that the construction is long overdue.
It’s been under renovation for the past three months
and hasn’t been completed yet. My father nearly fell
down the hole one day since there is no safety fence
around it. People are still using the mosque even
though it’s without electricity or water,” said Rasha,
who lives nearby. 

Another resident of the area said he hopes the
mosque’s construction works will be over soon. “I
used to pray in this mosque regularly because it’s
the nearest to my residence. Hopefully they will
fast-track the construction. Haram, we’ve had
enough!” he exclaimed.

KUWAIT: Pictures showing the construction works near the mosque. — Photos by Fouad Al-Shaikh


