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KUWAIT: Huawei FreeBuds 4 has a smooth 
round-shaped charging case with better indicator 
colors and can be charged by a compatible wire-
less charger. It comes with a charging cable and 
instructions booklet. The enhanced features of this 
model makes it better than any other wireless ear-
phones and to begin with you can adjust the vol-
ume by swiping up and down.  It’s easier to con-
trol-to pause or play-by only tapping twice and 
now with this model you can reject a call from the 
earphones themselves which makes it a lot easier 
and more logical to have wireless earphones. 

Coming to the sound, it offers much clearer 
sound with 3D effect and the noise cancelation fea-
ture will keep you out of all the noises around you. 
It has a longer range and can be connected to two 
devices at once. Whether you are about to embark 
on a trip or simply planning to sit back and relax 
this summer, a good pair of earphones can be a 
total game-changer. Having something with great 
sound, comfort and noise cancellation can make 
your travels much easier or it can simply be your 
perfect summer companion this season! 

Huawei FreeBuds 4 launched recently boasts 
some really cool features with their studio quality 
sound and an open fit noise cancellation they deliv-
er at all levels plus they are the most comfortable to 
wear, so no need to worry about that pressure on 
your ears while using them for long periods. 

Moreover, they are compatible with Android 
and iOS which means you can use them with other 
devices and not only Huawei’s, and you can also 
download the Huawei AI Life app to adjust settings 
or perform various controls, such as wearing detec-

tion, quick controls, status query, noise cancellation 
control, and device management. 

 
A studio quality sound  

Ultimately, the first thing you have to think about 
in an earphone is the quality of the sound they pro-
duce. 

Huawei FreeBuds 4 boast a 14.3mm driver with 
40 kHz frequency range that uncover the rich 
details of every melody and a Bass Enhancing 
Power Engine for Impressively Deep Bass, in other 
words: when using them to listen to your favorite 
tunes, you will be certainly amazed as you will be 
transported by each and every single music beat! 

 
Get rid of unwanted noise  

You need a pair of earphones which are not only 
going to provide you with top-grade sound but 
also ones that will exclude unwanted surrounding 
noise. This is exactly what you will be getting with 
the Huawei FreeBuds 4: they come with a dual-
microphone noise cancellation technology to deliv-
er upgraded noise cancellation and gets the job 
done when on a call in the car or listening to music 
when you’re at the beach and you just want to 
enjoy your music regardless of the surrounding 
noise. Moreover, the Huawei FreeBuds 4 uses 
Adaptive Ear Matching (AEM) noise cancellation 
technology to detect the shape of your ears and 
determine the optimum noise cancellation setup on 
your behalf, resulting in the most comfortable noise 
cancellation experience. 

 
Ergonomic design simulation  

for Air-like comfort 
Wearing earphones for hours at the beach this 

summer or while you’re at the pool might be some-
what uncomfortable but that is not the case with 
the Huawei FreeBuds 4: they uses an ergonomic 
simulation platform to objectively evaluate the 
comfort of the earphones and their curvature and 
size are optimized and polished at the micro level 
so they fit the ears better, providing an ultimate 
comfort and noise cancellation. 

The Huawei FreeBuds 4 also come with other 
cool features that you are going to love such as the 
ability to connect to dual devices with seamless 
switching from one to another. Customized smart 
controls including Swipe/Double tap/Long press 
on the earphone stems to get things done. 

Finding the right pair of earphones this summer 
for travel or leisure can be a challenge, especially if 
you are trying to find one that matches your 
desired combination of features. Huawei’s studio-
quality open-fit ANC earphone with air-like com-
fort - the Huawei FreeBuds 4 - are an ideal choice.  

CAIRO: Al-Ahli bank of Kuwait - Egypt (ABK-
Egypt), one of Egypt’s fastest growing banks, yester-
day reported strong results for the six-month period 
ended 30th June 2021. Net operating profit stood at 
EGP 756 million, a 20 percent increase compared to 
the first half of 2020. Net interest income grew by 13 
percent to reach EGP 1 billion. Total assets grew by 19 
percent to reach EGP 49 billion. The bank’s total cus-
tomer deposits saw a sharp increase of 27 percent 
standing at EGP 42.6 billion compared to EGP 33.6 
billion for the period ended 31 December 2020. Total 
loans portfolio grew by five percent for the six-month 
period compared with last year to reach EGP 22.90 
billion.  

The bank’s profit before tax stood at EGP 580 mil-
lion and net profit at the end of the first half of 2021 
increased by 12 percent over the corresponding half in 
2020 to reach EGP 396 million. The increase in net 
profit is a testament to the success of prudent man-
agement decisions in mitigating the economic impact 
of the pandemic.  

Ali Marafi, Chairman of ABK-Egypt said; “The 
positive financial results achieved by the bank in the 
first half of this year, despite the economic and health 
challenges imposed by the COVID-19 pandemic, 
reflect the bank’s ability to respond with agility and 
positivity in all circumstances to achieve sustainable 
profits. As one of the leading financial institutions in 

Egypt, we will continue our commitment to support 
retail and corporate customers, providing them with 
high-quality banking solutions while ensuring we con-
tinue to enhance and strengthen the social fabric 
through the social responsibility initiatives launched 
by the bank. I would like to take this opportunity to 
thank the executive management team and all employ-
ees for their dedication throughout this period.”  

Khaled El Salawy, CEO & Managing Director of 
ABK-Egypt expressed his pride at the positive results 
achieved by the bank during the first half of the year 
and voiced his gratitude to the teams for their dedica-
tion in ensuring the protection of customer and share-
holder interests during this challenging period.  He 

also stressed that the bank’s priorities since the 
beginning of the pandemic have been to take quick 
measures to maintain the quality of the credit facilities 
portfolio, provide high liquidity ratios and invest in 
digital banking solutions and electronic banking serv-
ices provided to retail and corporate customers, 
ensuring swift adaptation in an ever changing market.  

In conclusion, Khaled El-Salawy stated that he is 
fully convinced that the banking sector has already 
begun to recover gradually from the effects of the 
pandemic, thanks to the initiatives put forward by the 
Central bank of Egypt.  He stressed that despite the 
unprecedented negative impact of the pandemic, the 
Egyptian economy has the ability to contain and over-
come the impact of the crisis to achieve and exceed 
global growth rates. 

ABK-Egypt will continue to innovate and imple-
ment a long-term strategy to support institutions and 
companies across Egypt to support economic recov-
ery. Within the framework of this commitment, ABK-
Egypt recently launched a certificate of deposit for 
companies at a fixed competitive rate that caters to 
the varying needs of businesses to provide them with 
the necessary flexibility to overcome economic chal-
lenges. 

ABK-Egypt is committed to promoting values of 
social responsibility as part of its dedication to serv-
ing, developing and advancing the communities in 

which it operates. The bank works closely and collab-
oratively with non-profit organizations, government 
agencies and community entities to provide the nec-
essary support. Emphasizing its commitment to sup-
port efforts to provide health care in local communi-
ties, ABK-Egypt made a financial donation in favor of 
Ahl Masr Burn Hospital in the name of “Ahl Masr 
Foundation for Development”. The donation will aid 
the construction of the facility and the provision of life 
saving medical equipment to treat burn victims. 

As part of its commitment to supporting health and 
wellbeing of the community, ABK-Egypt donated 
towards ten medical convoys in partnership with 
Ibrahim Badran Foundation. The convoys were organ-
ized for school children in ten underprivileged villages 
in Qalubia, and is equipped to support 7000 patients 
and 8000 beneficiaries over the course of 2021. In 
addition, the bank donated an Ultrasound device for 
the second consecutive year to Dr Moustafa 
Mahmoud Association Medical Center. 

The bank actively advocates and supports the 
empowerment of women in society. ABK-Egypt 
financed ten small businesses led by women, support-
ing initiatives that play a key role in driving economic 
independence for women. Through this contribution, 
they are able to work independently and make the 
necessary provisions for their families in the face of 
economic adversity. 

ABK-Egypt reports solid profit of  
EGP 580 million in first half 2021  

Net operating profit stood at EGP 756m, a 20% increase compared to H1 2020 

 CBK bonds and related Tawarruq 
 
 
KUWAIT: The Central Bank of Kuwait (CBK) announced the most recent issues of CBK bonds 
and related Tawarruq at a total value of KD 240 million for three months with a rate of return at 
1.125 percent. 

Ali Marafi Khaled El Salawy 

Huawei FreeBuds 4, perfect  
companion this summer season

GCC real estate  
pinning hopes on  
resilient recovery  
 
 
KUWAIT: The drivers of demand and preference of 
tenants in GCC real estate market continued to 
transform in 2021. In the office space market, opera-
tors continue to optimize their portfolios between 
traditional and flexible spaces, while occupiers nego-
tiate hard and look for higher quality spaces. 
Occupiers are likely to prefer sustainable built envi-
ronments, as more companies start incorporating 
Environmental, Social and Corporate Governance 
(ESG) strategies. Technology, Media & Telecom 
(TMT) is another sector that is likely to witness 
growth in their contribution towards new office 
space demand.  

In the industrial segment, growth in demand from 
themes such as e-commerce and 3PL logistics wit-
nessed in 2020 should normalize, and focus should 
return towards more conventional sources of 
demand such as construction and industrial materi-
als, white goods etc. Competition amongst spaces 
could intensify, and will potentially lead to downward 
pressure on rents, as landlords look to preserve mar-
ket share. Separately, the transformation of retail mall 
spaces deriving a higher footprint from entertain-
ment and F&B tenants is expected continue in 2021.  

Event-specific spikes in footfalls and sales con-
version from events such as Expo 2020 Dubai should 
provide temporary respite to mall space owners. 
Residential prices may have bottomed; but a late-
stage cycle rental recovery is required for a more 
structural argument: GCC real estate value transact-
ed in H1-2021 reached $64.9 bil l ion and has 
approached within 26 percent and 32 percent of the 
full year figures of 2020 ($90.5 billion) and 2019 
($96.5 billion) respectively. The higher transaction 
activity y-o-y in H1-2021 was largely due to oppor-

tunistic buying of bargain-priced properties, as 
property prices reached multi-year lows from the 
impact of COVID-19 in early 2020.  

Moreover, a higher average value per transaction 
was achieved in H1-2021 for key markets, when com-
pared to pre-pandemic levels of H1-2019, pointing 
towards the investment appetite for attractively 
priced real estate.  

While our view on the residential real estate mar-
ket in the GCC has become more constructive than 
from our previous update (Dec-2020), we still 
require rents to move towards a late-stage recovery 
phase in the cycle, before establishing the segment 
as the clear leader amongst real estate segments.  

 
RE equities pricing in a sustainable rebound  
Real estate equity indices in all GCC markets bar-

ring Qatar witnessed strong double-digit percentage 
gains in H1-2021. The Refinitiv GCC Real Estate Total 
Return Index gained by 22.0 percent, while the 
MSCI GCC index moved up by 22.6 percent over the 
same period. At current market levels (H1-2021), we 
believe that GCC RE equities prices are not just 
pricing in a cyclical recovery from COVID-19, but a 
more broader structural rebound. Real estate rents 
and prices in all sub-segments remain in different 
stages of recovery, and would need significant 
growth in fundamental performance indicators from 

here on to warrant a further rerating in the stock 
prices of developers and REITs, in our view. Apart 
from project IRRs and cashflow visibility, developers 
are seeking portfolio investments into PropTech and 
Property Management companies in order to cap-
ture more recurring and diversified revenues.  

This report analyzes GCC real estate fundamen-
tals in 2021 amidst the backdrop of COVID-19. We 
analyze demand-supply drivers and examine trends 
in transactions, prices and rents that drive the out-
look for real estate in the region in H2-2021 and 
beyond. Segments covered in the report include:  

 
Real estate value 

Real estate value transacted in H1-2021 reached 
$64.9 billion and has reached within 26 percent and 
32 percent of the full year figures of 2020 ($90.5 bil-
lion) and 2019 ($96.5 billion) respectively, based on 
our analysis of official transaction releases. Although 
on a y-o-y basis, the H1-2021 estimate already rep-
resents strong growth, actual growth is expected to 
be higher, since an accurate like-for-like analysis was 
not possible as certain markets were yet to report 
Q2-2021 and June-2021 transactions.  

Saudi contributed to over 44 percent of the 
aggregate value transacted, while UAE added 26 
percent to the  region’s H1-2021 transactions. The 
number of transactions in H1-2021 reached 321,936 
from to 568,586 for full year 2020. The higher trans-
action activity y-o-y in H1-2021 was largely due to 
opportunistic buying of bargain-priced properties, 
as property prices reached multi-year lows from the 
impact of COVID-19 since early 2020.  

For markets such as Dubai and Saudi Arabia, 
transactions in H1-2021 surpassed both H1-2020 and 
normalized H1-2019 figures. Moreover, a higher cor-
responding average value per transaction was 
achieved in H1-2021 for both markets when com-
pared to H1-2019, pointing towards the investment 
appetite for attractively priced real estate. Value 
transacted in Dubai reached AED 61.6 billion in H1-
2021, up from AED 31.9 billion in H1-2020 and AED 
38.2 billion in H1-2019, while average value per 

transaction grew to AED 2.26 million from AED 2.18 
million in H1-2019, and AED 2.06 million in H1-2020. 
Value transacted in Saudi Arabia reached SAR 109.3 
billion in H1-2021, up from SAR 88.5 billion in H1-
2020, while average value per transaction grew to 
over SAR 648,000 from SAR 640,000 in H1-2020.  

In Dubai, a tightening of project launches from 
developers and skepticism from buyers was wit-
nessed, as the contribution of off-plan transactions in 
H1-2021 fell, both in terms of its contribution to vol-
umes (36.4 percent) and value transacted (24.4 per-
cent) from the corresponding figures of 56.4 percent 
and 38.2 percent respectively in H1-2020.  

Recovery for Saudi Arabia’s real estate prices was 
driven by government support mainly, in the form of 
mortgage financing and housing initiatives to sup-
port the Vision 2030 objective of increasing the 
home ownership rate to 70 percent by 2030. 
Moreover, government initiatives such as new visa 
schemes in Dubai, and initiatives to increase home 
ownership such as witnessed in Saudi Arabia, should 
support the residential segment in the region going 
forward. A rebound in off-plan residential transac-
tions and a pick-up in Core-Plus and Core commer-
cial properties could signal the confirmation begin-
ning of the next real estate cycle, before which rents 
would need to stabilize and recover in all real estate 
segments.   


