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KUWAIT: Minister of Oil Mohammad Al-
Fares extolled the successful meeting of 
OPEC+, affirming the importance of con-
tinuing cooperation to restore market bal-
ance. The positive developments of the 
last period contributed to a noticeable 
improvement in oil market situation that 
reflected on expectations to improve 
demands in light of the spread of coron-
avirus and distribution of vaccines, Al-
Fares, who also doubles as Minister of 
Higher Education, said in a statement car-
ried by the Ministry of Oil on Thursday. 
Based on this development, OPEC+ min-
isters agreed on moving forward with a 
gradual increase of output with 350,000 
barrels per day (bpd) in May and June 
each, and 440,000 bpd in July, he noted. 

Kuwait’s quota of this rise is 29,000 
bpd in May and June each, and 38,000 
bpd in July, he revealed. Saudi Arabia will 
gradually increase its output with 
250,000 bpd in May, 350,000 in June and 
400,000 in July, he said. The minister 
underlined the importance of abiding by 
the specific quotas stipulated in the deal. 
The next OPEC+ meeting will be held on 
April 28 to review the effect of the deal 
and market situation in the upcoming 
period, he pointed out. 

 
Positive contributions 

The 15th meeting of OPEC and non-
OPEC ministers took place via videoconfer-
ence on Thursday, under the chairmanship 
of Prince Abdulaziz Bin Salman, Saudi 
Arabia’s Minister of Energy, and Co-Chair 

Alexander Novak, Deputy Prime Minister 
of the Russian Federation, and decided to 
raise output as of May. The meeting empha-
sized the ongoing positive contributions of 
the Declaration of Cooperation (DoC) in 
supporting a rebalancing of the global oil 
market, said a statement by the OPEC sec-
retariat. These outcomes are in line with the 
historic decisions taken at the 10th 
(Extraordinary) OPEC and non-OPEC min-
isterial meeting on 12 April, 2020 to adjust 
downwards overall crude oil production, 
and subsequent decisions, it added. 

The ministers noted, with gratitude, the 
value of the prudent policy approach by 
Saudi Arabia of maintaining its additional 
voluntary adjustments of 1 mb/d in April 
2021 for third month in a row. The meeting 
approved the adjustment of the produc-
tion levels for May, June and July 2021, 
while continuing to adhere to the mecha-
nism agreed upon in the 12th OPEC and 
non-OPEC ministerial meeting (December 
2020) to hold monthly OPEC and non-
OPEC ministerial meetings to assess mar-
ket conditions and decide on production 
level adjustments for the following month, 
with every adjustment being no more than 
0.5 mb/d, it noted. The ministers reviewed 
the monthly report prepared by the Joint 
Technical Committee (JTC), including the 
crude oil production data for February. 
They recognized the improvements in the 
market supported by global vaccination 
programs and stimulus packages in key 
economies but noted that the volatility 
observed in recent weeks warrants a con-

tinued cautious and vigilant approach in 
monitoring market developments. The 
meeting observed that in February, oil 
stocks in OECD countries fell for the sev-
enth consecutive month, but still remained 
above the 2015-2019 average, it stated. 
The meeting welcomed the positive per-
formance of participating countries. 
Overall conformity reached 115 per cent in 
February 2021, reinforcing the trend of 
aggregate high conformity by participat-
ing countries, it pointed out. 

The ministers noted that since the 
April 2020 meeting, OPEC and non-
OPEC Participating Countries in the DoC 
had contributed to adjusting downward 
global oil supply by 2.6 billion barrels of 
oil by the end of February 2021, which has 
accelerated the rebalancing of the oil 
market. The ministers expressed their 
thanks to those countries that have sub-
mitted plans for previous compensation 
shortfalls and continue to work towards 
compensating for overproduced volumes, 
it said. They urged all participants to 
achieve full conformity to reach the 
objective of market rebalancing and avoid 
undue delay in the process. In this regard, 
the ministers agreed to the request by 
several countries that have not yet com-
pleted their compensation for an exten-
sion of the compensation period until the 
end of September 2021. 

 
Outstanding volumes 

The ministers agreed that participating 
countries with outstanding overproduced 

volumes will submit their plans for imple-
mentation of any required compensation 
for overproduced volumes to the OPEC 
Secretariat by April 15, 2021. The meeting 
commended Saudi Arabia for its recently 
announced “Saudi Green Initiative” and 
“Middle East Green Initiative” as impor-
tant contributions to global efforts to 
combat climate change, and welcomed 
Saudi Arabia’s commitment to transfer 
knowledge and share experiences as art 
of these initiatives, it elaborated. 

The oil and gas industry can be part 
of the solution to climate change. OPEC 
possesses crit ical  resources and 
expertise that can help meet the chal-
lenge of reducing global greenhouse 

gas emissions. The group will explore 
ways to enhance collaboration in this 
important area. G20 Leaders have 
already endorsed the strategy 
advanced by Saudi Arabia to deal with 
climate change - the Circular Carbon 
Economy and its 4Rs - reduce, reuse, 
recycle, and remove - as an inclusive 
and balanced solution for dealing with 
greenhouse gas emissions. The minis-
ters thanked the JTC and the OPEC 
Secretariat for their contributions to 
the meeting. The next meetings of the 
Joint Ministerial Monitoring Committee 
(JMMC) and OPEC and non-OPEC 
Ministers are scheduled for April 28, 
2021, it said. — KUNA

Kuwait welcomes OPEC+ deal, 
stresses continued cooperation

Kuwait’s quota rises by 29,000 bpd in May and June each

KUWAIT: One million square meters of asphalt has been applied on roads around the country since the curfew started on March 7, the Ministry of Public Works announced. —  Photos by Fouad Al-Shaikh
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Green had graduated from Christopher Newport 

University in Virginia, where he played football, with 
a degree in finance in 2019, the school confirmed. 
Some of his online postings in March suggested a 
level of despair and paranoia. He said he was unem-
ployed and had health problems, and made references 
to biblical concepts of the end of times. He wrote that 
he had faced “unimaginable tests” and was “in search 
of a spiritual journey”. 

In one post he spoke of being tormented by the 
FBI and CIA, hospitalized and subjected to “mind 
control,” and called the government “the #1 enemy 
of Black people!” He also said he was a follower of 
Louis Farrakhan, the leader of the Nation of Islam, 
who promotes black nationalist, anti-white and 
anti-Semitic thinking. Facebook said it had removed 
Green’s account from the social network as well as 
Instagram, and that it would remove “any content 
that praises, supports, or represents the attack or 
the suspect”.  

Top officials expressed shock over the attack and 
sympathy for Evans, an 18-year veteran of the force. 
House Speaker Nancy Pelosi ordered flags lowered 
to half-staff on the Capitol, calling Evans “a martyr 

for our democracy”. “Members of Congress, staff 
and Capitol workers, and indeed all Americans, are 
united in appreciation for the courage of the US 
Capitol Police,” she said. Biden also lowered White 
House flags. “We know what a difficult time this has 
been for the Capitol, everyone who works there, and 
those who protect it,” he said. 

The attack came with scars still raw and security 
tight after the January assault on Congress by hun-
dreds of supporters of then-President Donald 
Trump. National Guard troops were mobilized 
Friday and staff  at  the huge Capitol  complex 
ordered to stay away from windows and seek cover 
after alerts went out over the incident shortly after 
1:00 pm (1700 GMT). 

While Congress was in recess for the Easter hol-
iday, text messages sent to staffers still working 
inside told them no one could enter or leave the 
building. “If you are outside, seek cover,” the mes-
sages said, while television footage showed what 
appeared to be the attacked officers being loaded 
onto gurneys and into ambulances. A blue sedan 
could be seen crashed into a security barrier on one 
of the streets leading to Congress.  

In the Jan 6 attack, hundreds of extremist Trump-
backers smashed into the Capitol building yelling 
threats against politicians and shutting down the leg-
islature. One Capitol Police officer died as a result of 
the attack, as well as four other individuals who took 
part or were nearby. Since then security officials have 
said there is an ongoing threat from extreme-right 
groups and Trump supporters. — AFP 
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the imposition of sanctions,” Blinken said in a state-

ment. Biden revoked an executive order by Trump on the 
sanctions, also lifting sanctions against senior ICC official 
Phakiso Mochochoko and visa bans on other court staff. 

Bensouda is leaving her job in June and will be 

replaced by British human rights lawyer Karim Khan, who 
now can open his work without the burden of looming 
sanctions. Silvia Fernandez de Gurmendi, the head of the 
Association of States Parties to the ICC, voiced hope that 
the decision “signals the start of a new phase of our com-
mon undertaking to fight against impunity” for war crimes. 

France, which like other European allies had been 
aghast by the last administration’s move, hailed the rever-
sal and pledged support for the ICC. “This decision is 
excellent news for all who are committed to the fight 
against impunity, for multilateralism and for an internation-
al order founded on the rule of law,” Foreign Minister 
Jean-Yves Le Drian said. — AFP 
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The pandemic has claimed more than 2.8 million lives 

worldwide. But the United States, the hardest-hit nation, 
became the first country to administer at least one shot to 
more than 100 million people - around half of its adult 
population. President Joe Biden has vowed to cover the 
vast majority within weeks. But infections remain on the 
rise in parts of the US, and Biden urged Americans to keep 
wearing masks and taking other precautions.  

The US Centers for Disease Control and Prevention has 
updated its guidance to say that fully vaccinated people 

can travel without observing quarantines, although they 
should still wear masks. Vaccination campaigns have strug-
gled to gain steam in much of Europe due to supply issues. 

One of the worst COVID-19 outbreaks is devastating 
Brazil, which has reported more deaths than any country 
after the United States. It is the epicenter of an unfolding 
crisis in Latin America, where infections have soared past 
25 million, likely fueled by a more contagious variant first 
detected in Brazil. The devastation in Brazil has frightened 
neighbors already battling their own surging caseloads. 

Peru has gone into an Easter lockdown, Chile has 
closed all borders, Ecuador announced fresh restrictions 
and Bolivia sealed its border with Brazil. Argentina’s 
President Alberto Fernandez announced late Friday that he 
had tested positive. He had received the two-shot Sputnik 
V vaccine from Russia. The president, who turned 62 on 
Friday, was in isolation as a precaution but said he was 
“physically well”. — AFP  
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