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KUWAIT: Ooredoo Telecom, the first to introduce
innovative digital services in Kuwait, has signed a
partnership with Nutanix, Inc (NASDAQ: NTNX),
a leader in enterprise cloud computing, to offer
Virtual Desktop Infrastructure (VDI)-as-a-Service
to businesses in Kuwait. The telecom service
provider has implemented Nutanix Enterprise
Cloud Platform combined with Citrix Virtual
Desktops software in its data center with a view to
provide a fully supported solution for desktop vir-
tualization to small and medium businesses (SMBs)
and enterprise customers.

Speaking about the launch of the new solution,
Bilal Agha,  at Ooredoo Kuwait says, “Our
Company is at the forefront of technology innova-
tion and we are proud to be the first telecom
service provider in Kuwait to introduce VDI-as-
a-Service, in response to the needs of our busi-
ness customers. We have partnered with two

world leading vendors - Nutanix, that delivers a
web-scale, hyper converged solution purpose-
built for virtualization and cloud environments and
Citrix, a leader in virtual desktop infrastructure.
We believe that this solution will find great uptake

by both public and private organizations in the
country as they realize that technology workers
are going to increasingly demand workplace flexi-
bility in future.”

Aaron White, Regional Sales Director, Middle
East, at Nutanix says, “COVID-19 has made Work
from Home a necessity over the last couple of
months and even post-pandemic, this remote work-
ing trend will most likely continue and gain momen-
tum. Most organizations in Kuwait are faced with
the challenging task of setting up their employees
to work remotely, while still maintaining access to
the same tools and applications they require to be
productive. Many of these companies are just not
fully equipped with the technology, tools and
processes to make this a reality.”

“We are pleased to partner with Ooredoo to
help organizations speed up their digitization
efforts through the VDI-as-a-Service offering.

Companies will now be able to spin up and pro-
vision desktops in record time without having to
provide new hardware to users spread across
the country.”

Ooredoo will offer VDI-as-a-Service on a sub-
scription basis out of its state-of-the-art data cen-
ter facilities that offer integrated networking, secu-
rity, service SLA’s and a host of other solutions to
business in Kuwait. Physical desktops and laptops
are becoming a poor fit for today’s dynamic, digital
workplace. Intelligent digital workspaces, delivered
by VDI, enable users to access applications and
information from anywhere while data remains
secure, making them ideal for end-user computing
needs. The advantages of VDI-as-a-Service are
around flexibility, scalability, security and cost sav-
ings with the OPEX model being highly favored by
businesses looking to save on high up-front infra-
structure costs. 

ABK launches self
pin generation 
through ATMs 
KUWAIT: In l ine with i ts  ‘Simpler
Banking’ strategy, Al-Ahli Bank of Kuwait
(ABK), announced the launch of its new
digital service - ‘Self Pin Generation
through ABK Branch ATMs’. The distinc-
tive feature enables customers to gener-
ate new PIN numbers for their recently
issued cards within seconds of inserting
the cards into an ABK ATM. 

ABK’s card Self PIN Generation serv-
ice is a three-step process. On insertion,
the machine recognizes the card as new
and instantly sends a one-time authenti-
cation code to the customer’s registered
contact number. Customers then enter
the authentication code into the ATM
and complete the PIN selection process,
registering it across the Bank’s records
and making it effective for use across all
banking transactions immediately. 

ABK is constantly upgrading its digi-
tal services including cardless with-
drawal  t ransact ions , a  service that
allows clients to withdraw cash without
the need of their debit cards, ITM’s in
key locations to avoid having to visit a
branch and a number of other digital
products & services, which can be seen
on the Bank’s  websi te , eahl i .com.
Customers  are  a lso encouraged to
update their civil ID information through
the Bank’s ATMs. 

SMBs in Kuwait to get fully supported solution for desktop virtualization

Ooredoo Kuwait partners with Nutanix to 
launch VDI-as-a-Service for businesses 
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Eicher, Kaico Al-Shaya 
& Al-Sagar receives 
best dealer award
KUWAIT: Kuwait Automotive Imports Company,
Kaico Al-Shaya and Al-Sagar, the exclusive distrib-
uters of Eicher trucks and busses in Kuwait,
received the award for “Best uptime initiative” for
the year 2019-2020 during the Annual dealers con-
ference held on August 2020 in the category of best
exclusive international distributer as a result of its
services during the year 2019 in the Kuwaiti market.

In their statement, Kaico expressed great pleas-
ure in winning this award which is a new achieve-
ment added to their collection of excellence tro-
phies. Additionally, Kaico emphasized that this
award shows its continued growth and interest in
providing the highest standards in exceptional &
innovative services that meet the aspirations of its
customers and shows endeavors and efforts pur-
sued by the management to add value to its share-
holders and owners in all its activities.

Obtaining these awards year after year is the
natural outcome of the continuous efforts to reach-
ing perfection through exceptional aftersales serv-
ices & supporting project owners to create suc-
cessful investment.

Ashish Tandon, General Manager of Kaico, stat-
ed “this award is the result of our work during 2019
to enhance our services in all fields, including the
exceptional Aftersales services and enhancements
applied to our service facilities and the develop-
ment of our online platforms, we witnessed an
unprecedented rise in our customer base. 

“We believe that this success was achieved
through the efforts and initiatives of the Service
Consultants and Aftersales teams throughout the
year. The achievement of this award is the best defi-
nition of our motto that the customer comes first
and customer satisfaction is our primary goal,”
added Mohammad Abou El-Aoun, Senior Executive
Manager-Aftersales.

Incorporated in 1982, Eicher Motors Limited is
the flagship company of the Eicher Group in India
and a leading player of the Indian automobile
industry. In addition to motorcycles, Eicher has a
joint venture with Sweden’s AB Volvo - Volvo
Eicher Commercial Vehicles Limited (VECV) -
which is driving modernization in India’s commer-

cial vehicle space, and in other developing coun-
tries. VECV has a complete range of trucks and
buses from 5-55 tons, and its integrated manufac-
turing plant in Pithampur, Madhya Pradesh is the
global hub for medium duty five- and eight-liter
engines for Volvo Group. 

Bilal Agha Aaron White

Ashish Tandon - KAICO, Kuwait - Best Dealer for Uptime Initiatives in Middle East
Region - FY 2020

Equities sink 
on virus angst, 
Fed aftermath
NEW YORK: Global equity markets slid on Friday as
investors sought direction after this week’s US Federal
Reserve meeting and a jump in coronavirus cases in
Europe rattled sentiment, while gold rose and safe-
haven buying lifted the Japanese yen. The dollar posted
its fifth straight day of declines against the yen as
Japan’s monetary policy of yield curve control pushes
up real interest rates.

US technology-related stocks reversed early gains on
Wall Street to extend their losses to a third day, while the
S&P 500 and Nasdaq posted a third straight week of
declines. The big tech names that have fueled the US rally
from a pandemic-induced slump in March - Apple Inc,
Microsoft Corp, Amazon.com Inc and Alphabet Inc - led
equities lower.

Rising coronavirus cases and a dim economic out-
look weighed on sentiment. The biggest threat to the
euro zone economy is a resurgent pandemic, accord-
ing to a Reuters poll of economists, who say growth
and inflation are more likely to cause negative sur-
prises in the coming year than positive ones.
European countries from Denmark to Greece
announced new restrictions on Friday to curb surging
coronavirus infections in some of their largest cities,
while Britain was reported to be considering a new
national lockdown.

“The COVID-19 infection rate in Europe has gotten
pretty bad,” said Tom Martin, senior portfolio manager
at Globalt Investments in Atlanta. “The implications are
that it’s difficult to curtail the virus.” MSCI’s benchmark
for global equity markets fell 0.62 percent to 566.62,
while in Europe, the broad FTSEurofirst 300 index
closed down 0.62 percent at 1,429.67. On Wall Street,
the S&P 500 lost 37.55 points, or 1.12 percent, to
3,319.46 and the Nasdaq Composite dropped 117.00
points, or 1.07 percent, to 10,793.28. The Dow Jones
Industrial Average fell 244.56 points, or 0.88 percent, to
27,657.42. For the week, the S&P 500 fell 0.65 percent,
the Dow slipped 0.03 percent and the Nasdaq declined
0.56 percent.

A big rotation into value stocks from growth and
momentum has yet to materialize, said Yousef Abbasi,
global market strategist at StoneX. “There really isn’t a
value sector that’s positioned to take the reins and
lead,” Abbasi said. “There’s a lack of a catalyst to force
people to look more seriously at value as leadership.”

Investors ignored a report that showed US consumer
sentiment increased in early September, with Democrats
more upbeat about the economy’s outlook compared
with Republicans ahead of the Nov. 3 presidential elec-
tion. A decision by Republican President Donald
Trump’s administration to ban WeChat and video-
sharing app TikTok from US app stores starting
Sunday night raised concerns about a new front in
continuing China-US political tensions. “The diplomat-
ic tug of war is not being resolved,” said Boris
Schlossberg, managing director of FX strategy at BK
Asset Management. “The tensions are heightening
rather than easing. That’s not something the market
likes to see.”

The Japanese yen strengthened 0.12 percent versus
the greenback at 104.60 per dollar, after earlier gain-
ing to 104.270 - its strongest level against the US cur-
rency since July 31. The dollar index rose 0.058 per-
cent, with the euro unchanged at $1.1847. US Treasury
yields edged higher but remained within recent trading
ranges as government-bond investors took their cue
from equity markets. The benchmark 10-year US
Treasury note rose 1.3 basis points to 0.6953 percent.
Eurozone government bond yields traded little
changed on expectations of more central bank policy
easing. Safe-haven German 10-year bond yields were
up 0.1 basis points at -0.482 percent. Investors piled
into emerging markets assets, giving developing coun-
try debt funds their 11th straight week of inflows.

Copper touched its highest in more than two years
as speculators extended their buying spree on the
economic recovery in top metals consumer China
while the dollar weakened.

China has been a major beneficiary of investment
flows as the country is the most attractive market for
asset managers with cash to allocate, according to
fund flow tracker EPFR. Stocks overnight in China
made their strongest gains in three weeks, with the
CSI300 index adding 2.2 percent, led by financial
companies. Gold prices gained, buoyed by a weaker
dollar and concerns over the economic recovery.

Spot gold prices rose 0.39 percent to $1,950.08 an
ounce, and US gold futures settled up 0.6 percent at
$1,962.10. Oil prices settled little changed after a
Libyan commander said a blockade of Libya’s oil
exports would be lifted for a month, while the decline
in US equities weighed on futures.

Still, both the US and Brent crude benchmarks were
set for weekly gains after Saudi Arabia pressed allies
to stick to output quotas, Hurricane Sally cut US pro-
duction, and banks including Goldman Sachs predicted
a supply deficit. Brent crude futures slid 15 cents to
settle at $43.15 a barrel. US crude futures rose 14
cents to settle at $41.11 a barrel. — Reuters

FRANKFURT: European Central Bank President
Christine Lagarde said Friday that there are still too
few women in top jobs, and that the coronavirus
pandemic has exacerbated the problem. “There are
still too few women in management worldwide, par-
ticularly in the economic and financial spheres,
including central banks,” she said in an interview
with French economics weekly Challenges.

Lagarde, the first
female chief in the ECB’s
history, lamented that the
19 eurozone central
banks are all run by men,
and that she and her
German colleague Isabel
Schnabel were the only
women on the ECB’s 25-
member governing coun-
cil.  “That’s not how it
should be!” she said.

Arguing for changes
in the workplace, Lagarde said men should be
encouraged to take paternity leave, and it should
be granted to them for “longer periods than their
current entitlement of a few days or weeks.”
Noting that the gender wage gap was still 13 per-
cent among the wealthy OECD countries, Lagarde
also pointed out that “gender inequality still exists
in terms of access to the job market”. And the
coronavirus has worsened inequality, she said. 

“During lockdown, (women) have been active on
all fronts, forced to work while caring for their chil-
dren, not to mention coping with the threat of
domestic violence. As in every economic crisis, they
are at greater risk of losing their jobs or of having
their wages cut.” Although Lagarde said men were
more accepting than before of women in senior
positions, the real change in mentality will come
“when nobody, male or female, questions the legiti-
macy of a woman holding a position of power”.

On Twitter, Schnabel praised Lagarde for raising
her voice. “It is hard to overstate how hugely impor-
tant it is to have leaders like Christine Lagarde who
openly speak out on these issues in spite of all the
dreadful, misogynist comments that will certainly
follow. #EmpowerWomen,” she wrote.—AFP

Christine Lagarde

Apple to open 
its first India 
online store
MUMBAI: Apple will launch its first online
store in India next week, the Silicon Valley giant
said Friday, hoping to cash in on the country’s
festive season and grow its tiny share of the
booming market.

The company is a small player in India,
where sales of its smartphones lag those of
South Korean rival Samsung, with the iPhone
maker pricing itself exclusively at the luxury
end of the market.

Its renewed push into India comes as Asia’s
third-largest economy has hit a record slump due
to a months-long coronavirus lockdown. India’s
busiest shopping season usually kicks off in
October, with stores offering steep discounts and
freebies to customers looking to splurge on big-
ticket items as they celebrate popular Hindu festi-
vals including Dussehra and Diwali.

Apple’s online store, which will open for busi-
ness on September 23, will offer “a range of
affordability options” including discounts on
Macs, iPads and tech accessories for students,
the company said in a press release. Shoppers
will be able to get their AirPods, iPads and Apple
Pencils engraved in English, Hindi and a range of
other Indian languages.

Apple currently sells through third-party
retailers in India including Amazon, and the coun-
try is seen as a huge potential market for the firm
due to its giant 1.3-billion population and rela-
tively low number of smartphone owners. The
company has only a two-percent share of the
Indian market, according to industry estimates.
An application to open Apple Stores in India in
2016 was reportedly rebuffed because of a rule
that states foreign retailers must source 30 per-
cent of their products locally. 

New Delhi has since relaxed the rules, giving
companies up to eight years to meet the sourcing
requirements, as part of a push to attract foreign
investment and create jobs.

Some of its smartphones, including the iPhone
11, are assembled at facilities operated by
Taiwanese manufacturers Foxconn and Wistron
in the southern Indian cities of Chennai and
Bangalore. — AFP

Lagarde: Business
needs more 
women leaders


