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RIYADH: The G20 promised Sunday to tackle the
explosive issue of developing-nation debt, but
failed to stake out any clear action, infuriating
campaigners warning of a looming crisis. The
leaders of the world’s 20 richest nations reiterated
their commitment to a moratorium agreed in April
and extended in October allowing poorer coun-
tries to temporarily stop servicing eligible debt to
focus their resources on combatting the coron-
avirus crisis.

The so-cal led Debt Service Suspension
Initiative (DSSI) will be extended through to June
30, 2021, the final statement confirmed.

Currently 46 out of 73 eligible nations have
benefited from a suspension of interest payments
to the tune of $5.7 billion. Though Saudi Finance
Minister Mohammed Al-Jadaan called it “a major
breakthrough”, it is a drop in the ocean compared
to the $11 trillion the G20 nations have spent to
combat the economic effects of the pandemic.

“While the G20’s reaction in April was rapid,
it’s currently lacking urgency,” said Oxfam France
spokesman Louis-Nicolas Jandeaux. The UN had
hoped that the extension would run to the end of
2021, but instead the G20 said its foreign minis-
ters would review the situation in the spring.

Painfully aware that the DSSI alone will not be
enough for some countries, the G20 has agreed a
common framework to restructure the debt of cer-
tain nations.

That framework has been called “historic”
because for the first time it includes private
creditors and China, the world’s leading creditor
to poorer countries, accounting for 63 percent

of all such loans extended by G20 nations at the
end of 2019.

‘Draining out the Titanic’ 
“(But) it only considers debt forgiveness as a

final option —  and it isn’t binding,” warned
Jandeaux. “There is a lack of participation from
private creditors, and we strongly encourage them
to participate on comparable terms when request-
ed by eligible countries,” the final statement said.

But time is running out. On Wednesday Zambia,
facing a refusal by private lenders to temporarily
freeze its debt repayments, defaulted. It is the first
African nation to do so during the novel coron-
avirus pandemic. The same day, Bolivia said it
expected to temporarily stop servicing its debts
until its economic condition had improved. Fears
are growing that debt crises in developing nations
could hamstring their ability to vaccinate their
people. In March, panicked investors pulled out
$82 billion of capital from developing nations in a
matter of days. Since then, they have fallen foul of
a vicious cycle of increasing costs to combat the
pandemic coupled with diminished income.
Remittances by migrant workers have been par-
ticularly hard hit.

As a result, developing nations will this year
have access to $700 bil l ion less of external
f inancing than in 2019, according to the
Organization for Economic Co-operation and
Development.

The DSSI is like “draining out the Titanic with a
bucket” according to the European Network on
Debt and Development. The 46 beneficiary

nations had a combined debt pile of $71.5 billion
at the end of 2018. “The list of countries involved
is too small,” said Oxfam France’s Jandeaux.
Middle-income countries l ike Lebanon are

excluded, while others such as Kenya have
declined to seek DSSI relief for fear of a credit
rating downgrade that would see their borrowing
costs increase, as happened in Cameroon. —AFP

Greenhouse gas 
levels soar despite 
COVID measures
GENEVA: Greenhouse gases in the atmosphere, the
main driver of climate change, hit record highs last year
and have continued climbing this year, despite meas-
ures to halt the pandemic, the UN said yesterday. The
World Meteorological Organization (WMO) said lock-
downs, border closures, flight groundings and other
measures to rein in the coronavirus crisis had indeed
cut emissions of many pollutants and greenhouse gases
like carbon dioxide.

But it warned the industrial slowdown due to the
pandemic had not curbed record concentrations of the
greenhouse gases that are trapping heat in the atmos-
phere, raising temperatures, causing sea levels to rise
and driving more extreme weather. “The lockdown-
related fall in emissions is just a tiny blip on the long-
term graph,” WMO chief Petteri Taalas said in a state-
ment. “We need a sustained flattening of the curve.”

The WMO’s main annual Greenhouse Gas Bulletin
said preliminary estimates indicated that during the
most intense period of the shutdowns, daily CO2 emis-
sions may have been reduced by as much as 17 percent
globally. The annual impact was expected to be a drop
of between 4.2 and 7.5 percent, it said.

But this will not cause concentrations of CO2 in the
atmosphere to go down, it said, warning the impact on
concentrations was “no bigger than the normal year to
year fluctuations.” 

Historic 
CO2 concentrations will continue to rise, albeit at a

slightly reduced pace, WMO said, adding that the pace
would be no more than 0.23 parts per million (ppm) per
year slower than the previous trajectory-well within the
1.0 ppm natural inter-annual variability. “On the short-
term the impact of the COVID-19 confinements cannot
be distinguished from natural variability,” it said.

Emissions are the main factor that determine the
amount of greenhouse gas levels but concentration
rates are a measure of what remains after a series of
complex interactions between atmosphere, biosphere,
lithosphere, cryosphere and the oceans.

CO2 is by far the most important long-lived green-
house gas in the atmosphere related to human activi-
ties, and is responsible for roughly two-thirds of the
Earth’s warming. WMO’s Bulletin listed the atmospheric
concentration of CO2 in 2019 at 410 parts per million,
up from 407.8 ppm in 2018, and said the rise had con-
tinued this year.

Taalas pointed out that the world breached the
global threshold of 400 ppm in 2015, voicing alarm that
“just four years later, we crossed 410 ppm.”  “Such a
rate of increase has never been seen in the history of
our records.”

The United Nations agency said that since 1990,
there had been a 45-percent increase in so-called
radiative forcing, which is the warming effect on the cli-
mate by greenhouse gases.

Five million years ago 
“Carbon dioxide remains in the atmosphere for

centuries and in the ocean for even longer,” Taalas
said. “The last time the Earth experienced a compara-
ble concentration of CO2 was three to five million
years ago,” he said, pointing out that at that time
global temperatures were two to three degrees
Celsius warmer and sea levels were 10-20 metres
higher than now. “But there weren’t 7.7 billion inhabi-
tants,” he said.  The second most prevalent green-
house gas in the atmosphere is methane-emitted in
part from cattle and fermentation from rice paddies-
which is responsible for around 16 percent of warm-
ing. In 2019, methane levels were at 260 percent of
pre-industrial levels, at 1,877 parts per billion (ppb),
with the rise from 2018 slightly lower than the previ-
ous annual increase, but still higher than the 10-year
average, WMO said. —AFP

Richest nations reiterate commitment to a debt moratorium 

G20 dithers on poor countries debt 
time-bomb amid crisis warning

RIYADH: A handout picture provided by the Saudi Royal Palace on Sunday shows Saudi Crown
Prince Mohammed bin Salman addressing a remote press conference at the G20 summit, in the
capital Riyadh. —AFP

KUWAIT: LuLu Hypermarket, one of
the largest retail chains in the region,
launched its promotion of Italian
products through ‘Italian Week 2020
at its Qurain outlet yesterday. 

Italian Ambassador Carlo Baldocci
inaugurated the festival in the pres-
ence of LuLu Hypermarket manage-
ment and a select gathering of well-
wishers, in full adherence to guide-
lines on health and safety protocols.

Italian Week, which will run from 23 to
29 November, offers a wide range of
Italian products at very special prices.
Among the prestigious brands on
offer are Crispo, Cuorenero, De
Nigris, Donna Chiara, Gecchele,
Mengazzoli, Menz & Gasser, Monini,
Sosalt, Una Tira l’Altra, and Valledoro,
to name a few. The promotion, which
will be held simultaneously across all
LuLu Hypermarket outlets in the

country, celebrates Italy’s reputation
for producing and exporting some of
the finest gourmet food products.
During the week-long promotion, spe-
cial food counters and sampling kiosks
will allow customers to savor the fla-
vors and textures of Italian foods.

Large cutouts of historic and mon-
umental buildings of Italy add to the
atmosphere of Italian Week 2020 and
provide a glimpse into the  multiplicity

of tourist attractions in the country.
Through the exciting Italian Week
2020, LuLu Hypermarket is reiterat-
ing its commitment to providing cus-
tomers with some of the finest high-
quality products from around the
world at extremely competitive prices.
The hypermarket takes pride in its
status as a ‘one-stop venue’ for all the
shopping needs of discerning cus-
tomers in Kuwait. 

Gulf Bank announces
winners of Al-Danah 
weekly draw 
KUWAIT: Gulf Bank held its weekly Al-Danah draw on
22nd November 2020 announcing the names of the win-
ners for the week of 15 - 19 November 2020. The weekly
draw consists of five winners who receive KD 1,000 each,
every week.

The winners this week are:
Fouz Ghannam  Naser Alshlyah

Khalil Abul Khalil Alshatti
Hussain Akbar Alwaan Mohammad
Essa Adnan Khaled Alaslawi
Mahdiya Saleh Husain Alkazali
Al-Danah is now offering its biggest prize yet, with

an annual draw prize of KD 1,500,000. The annual draw
will be held on 14 January 2021. Gulf Bank encourages
customers to increase their chances of winning with Al-
Danah by depositing more into their Gulf Bank accounts
using the new ePay (Self-Pay) service, which is available
on Gulf Bank’s online and mobile banking services.

Al-Danah offers a number of unique services to
customers, including the Al-Danah Deposit Only ATM
card, which allows account holders to deposit money
into their accounts at their convenience. Account hold-
ers can also calculate their chances of winning the
draws through the ‘Al-Danah Chances’ calculator avail-

able on the Gulf Bank website and app. Furthermore,
loyal Al-Danah customers are rewarded with loyalty
chances. Loyalty chances are the total chances accu-
mulated from the previous year, which are added to the
customer’s chances the following year. Therefore, the
total chances earned by Al-Danah customers in 2019,
have been added to their 2020 chances, and the same
process will take place in 2021, and so on. Terms and
conditions apply.

Gulf Bank’s Al-Danah account is open to Kuwaiti and
non-Kuwaiti residents of Kuwait. Customers require a
minimum of KD 200 to open an account and the same
amount should be maintained for customers to be eligi-
ble for the upcoming Al-Danah draws. If the customer’s
account balance falls below KD 200 at any given time, a
KD 2 fee will be charged to their account monthly until
the minimum balance is met. 

World’s top surgical 
glove maker shuts 
factories due to virus
KUALA LUMPUR: A Malaysian company that is
the world’s biggest manufacturer of surgical gloves
will close over half of its factories after a surge in
coronavirus cases among workers, authorities said
yesterday.

Top Glove has seen a huge jump in demand since
the start of the pandemic as countries scrambled to

stock up on protective equipment, pushing up both its
profits and share price.  But there has been a cluster of
virus outbreaks among Top Glove employees-many of
whom are low-paid migrant workers-at factories in an
industrial area near the capital, Kuala Lumpur.

More than 1,000 cases were recorded yesterday,
prompting the government to order the plants to close.
“Based on advice from the ministry of health, it was
agreed at a special meeting today to shut down 28 Top
Glove factories... in stages to allow the workers to
undergo tests and quarantine,” said Defense Minister
Ismail Sabri Yaakob. Top Glove said in a statement it
would “cooperate fully with the relevant authorities to
implement the temporary stoppage”, and plant clo-
sures had begun.

About 5,700 workers have already been screened
and the rest will also undergo tests, it said. Top Glove
did not say how the closures would affect its ability to
meet orders. The company operates 47 factories — 41
in Malaysia-and many of its workers are from Nepal
and live in crowded dormitory complexes.  The com-
pany can produce more than 70 billion gloves a year
and is a major global supplier.

Malaysia is battling a resurgent outbreak of the
coronavirus which has infected more than 56,000
people and killed 337. The country’s glove manufactur-
ers-and other industries-have long been accused of
mistreating migrant workers, and the United States in
July banned the import of gloves from two Top Glove
subsidiaries over concerns about forced labor.  —AFP

LuLu Hypermarket launches Italian Week 2020


