
Fed faces ill political 
winds as Biden gears
for White House
WASHINGTON: The US Congress’ rapid
response to the coronavirus pandemic in
March was meant to unleash a $4 trillion fire
hose of credit for a stricken economy, dis-
tributed broadly by the Federal Reserve to
help firms and markets survive a once-in-a-
century collapse. But US Treasury Secretary
Steven Mnuchin’s decision on Thursday to
end some of the US central bank’s core pan-
demic programs at the end of this year
marked a return to more longstanding con-
cerns among Republicans about the Fed’s
influence over and reach into the economy,
just as Democratic President-elect Joe Biden
prepares to move into the White House.

The emergency lending facilities slated for
the scrap heap were among the most novel
and controversial established last spring at
the urging of lawmakers from both sides of
the aisle in Washington. The shuttering of the
programs, which many analysts have credited
for helping to blunt the economic pain of the
pandemic, will push the Fed back behind a
line many in the Republican party feel it nev-
er should have crossed.

And it’s a sign of the colder climate facing
the central bank in the aftermath of the Nov.
3 presidential election, one that will test the
relationships with lawmakers that Fed Chair
Jerome Powell has worked hard to build in his
first three years in the job.

“I expect there will now suddenly be
Senate Republicans who suddenly criticize
the Fed for credit market actions which both
proved highly effective this year and had
their support up until the election,” says
Adam Posen, a former Bank of England poli-
cymaker who is now president of the
Peterson Institute for International
Economics in Washington.

“I would expect attacking the Fed for
doing its job will play into right-wing con-
spiracy theories and risk damage to the
institution.”

Old concerns anew
During much of President Donald Trump’s

administration, Powell’s assiduous attention
to cementing relationships on Capitol Hill
appeared to pay off, insulating him from a
hot-tempered president who installed him
and later regretted it. 

Powell ’s monthly meeting calendars
showed him blitzing the offices of members
from both parties and those interactions con-
tinued in virtual fashion this year after the
coronavirus outbreak sidelined face-to-face
visits. Criticism of the Fed from lawmakers
was fairly muted, even as Trump lashed out
repeatedly and publicly at the central bank’s
“boneheads” for not easing monetary policy
as fast as he wanted. The Fed earlier this year
cut interest rates to near zero and ramped up
its bond-buying to bolster the economy.

Republicans, who control the Senate, also
declined to ratify a string of Trump’s contro-
versial picks to fill vacant seats at the central
bank’s policymaking table.

Once the coronavirus crisis hit , they
seemed willing to defer their concerns about
the Fed’s growing balance sheet - now well
above $7 trillion, and much larger than dur-
ing the Obama administration, when
Republicans took the Fed to task over its
bond-buying after the 2007-2009 Great
Recession.

And they expressed little concern as Fed
policymakers have flagged their plans to
begin to incorporate climate change risks
into the central bank’s supervisory and mon-
etary policymaking, or when Powell  in
August announced a new policy strategy
that would aim for an inclusive definition of
full employment. — Reuters
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KUWAIT: Boursa Kuwait organized a virtual
Corporate Day in collaboration with Morgan
Stanley, one of the largest banking and financial
services institutions in the world, from 18 until 19
November 2020. The conference, held virtually
because of the spread of the coronavirus pan-
demic, was to highlight Boursa Kuwait’s recent
developments, milestones, financial information
and business outlook to prospective investors. 

The virtual event brought the recently listed
exchange in contact with investors from the United
States, Europe and Asia, who were keen to find out
the latest developments of the first stock exchange
in the region fully owned by the private sector.
Representatives from the company showcased its
financial data and reviewed the company’s plans to
develop a more transparent and solvent capital
market through the implementation of a group of
enhancements and regulatory projects as well as
the technology to raise the capital market’s profile
locally, regionally and around the world.

Commenting on the event, Boursa Kuwait’s
Chief Financial Officer, Naim Azad Din, said,

“Through our continuous efforts to achieve oper-
ational excellence and best in class international
standards, Boursa Kuwait hopes to continue to
set examples for companies, either those that are
already listed or those that are looking to list on
our markets. We aim towards demonstrating the
ongoing value and efficiency of the company, and
that the company leads a progressive operation
in line with dynamic world-class standards and
best practices with ample room for growth and
expansion.”

He added: “As one of Kuwait’s key financial
institutions, we have been mindful of taking the
necessary and feasible measures since the out-
break of the pandemic to ensure the continuity of
our business and our relationships with our many
esteemed partners. We are pleased to partner
with Morgan Stanley for this event, and I would
like to thank the participants for helping make this
event a success and a fitting introduction for
Boursa Kuwait as a prominent listed entity.”

Boursa Kuwait’s Head of Markets Noura Al-
Abdulkareem also commented on the occasion,

saying, “Boursa Kuwait continues to work towards
strengthening the infrastructure and operational
model to attract investments from international
investors and highlight the unique investment
opportunities that the company has to offer for all
market participants. The company is cognizant of
its role, as the engine of growth and development,
in the promotion of the Kuwaiti capital market to
Emerging Market status in the world’s leading

index providers, culminating in its inclusion in the
MSCI Emerging Markets Index at the end of the
month.” Boursa Kuwait’s series of Corporate Days
showcases some of the standout listed companies
and the investment opportunities that reside in the
Kuwaiti capital market. Putting these companies in
touch with some of the world’s leading investment
firms and financial institutions, the events aim to
highlight these companies’ financial health and
business strategies and outlooks helping investors
gain an in-depth understanding of the benefits and
opportunities of investing in Kuwaiti companies.

Since its inception, Boursa Kuwait has worked
diligently to create a credible exchange built on
efficiency and transparency, creating a liquid
capital market, a progressive exchange platform
and developing a comprehensive set of reforms
and enhancements that has allowed it to compete
on an international level. Over the past three
years, the company has rolled out numerous mar-
ket reforms and new initiatives as part of its com-
prehensive multi-phase market development
(MD) plans.

Noura Al-Abdulkareem Naim Azad Din
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Day in collaboration with Morgan Stanley
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KUWAIT: Mutawa Alkazi Co, the
sole authorized dealer of GAC Motor
vehicles in Kuwait, has unveiled the
2021 GN6, GS5 and GA8 models in its
showrooms.

Mutawa Alkazi held a virtual cere-
mony to celebrate the launch of the
new models of GAC MOTOR vehicles,
in Al-Tilal complex, in Shuwaikh. The
event was attended by Mutawa
Alkazi’s CEO Omar Alkazi, the General
Manager of Sales and Marketing in
Mutawa Alkazi, Ahmad Abulhuda,
department managers in the company
and Vice President/ Chief
Representative in China State
Construction Engineering Corporation
Middle East, Yang Chunshen.

On this occasion, Mutawa Alkazi’s
CEO Omar Sulaiman Alkazi said that
GAC demonstrates once again its
ability to successfully face challenges
and satisfy its customers by introduc-
ing new models that keep pace with
developments in the motor world.  Al
Kazi added that “Mutawa Alkazi” is
keen to provide distinguished prod-
ucts to its customers, noting that all-
new launched “GS5, GN6” and
“GA8” models reflect its keenness to
provide the best offers and benefits
to its customers. 

He stressed that the coming period
will witness the launch of more models
as part of the huge investments made
by the Chinese brand in all car models.

Alkazi said that the three new mod-
els are the latest GAC MOTOR inno-
vations in the automobile world, and
are divided into the categories of
sedans, SUV and family vehicles. 

He expressed his pride in the exist-
ing partnership between Mutawa
AlKazi and GAC MOTOR that has
established its position among the best
car manufacturers in China and the
world, providing global standards and
high-quality vehicles based on the
experience it has built over the years. 

“Spreading in 26 countries around
the world, GAC MOTOR has succeed-
ed in enhancing its presence in
Kuwait, Middle East and the world”,
Alkazi added.  Meanwhile, the General
Manager of Sales and Marketing in
Mutawa Alkazi, Ahmad Abulhuda,
said that due to that fact most cus-
tomers prefer SUV cars, with the
long-awaited GS5 being now available
with a distinctive dynamic design and
a spacious cabin equipped with the
latest technology, while the 7- passen-
ger family GN6 car comes with a styl-
ish, functional and comfortable cabin.  

He added that the new launched
models reflect GAC’s ability to suc-
cessfully face up to challenges and the

confidence it attaches to the capabili-
ties of both Mutawa Alkazi and the
Kuwaiti market, which is one of its
important markets in the Middle East.
They also confirm the company’s suc-
cess in meeting the challenges
imposed by Coronavirus and its con-
tinuous pursuit of launching modern
models that satisfy all customers.

He pointed out that GAC Motor
has been ranked first in quality for the
8th year in a row by JD Power 2020
which reflects the continuous invest-
ments to keep abreast of the devel-
opments in the motor industry world-
wide.  Abulhuda emphasized the
commitment of Mutawa Alkazi to
provide distinguished products to its
customers in the Kuwaiti market,
offering best prices and exclusive
promotions that meet their needs and
requirements.

He added:” Thanks to our exclusive
partnerships with banks and financing
companies, customers are able to pur-
chase cars with convenient install-
ments and obtain the funding approval
within the shortest waiting time”.

Vice President / Chief Representative
of China State Construction Engineering
Corporation in the Middle East, Yang
Chunshen said that the company start-
ed work in Kuwait with the new head-
quarters project of the Central Bank of
Kuwait, the Kuwait University man-
agement center project and various
other projects. 

GN6... Customer satisfaction
“GAC GN6” is a new star in

Mutawa Alkazi showrooms distin-
guished by its modern and attractive
design that reflects the GAC design
language to complement its models
and catch eyes on Kuwaiti roads.

The “minivan” is an upscale, prima-
rily intended for businessmen and
high-end families, who are looking for
a car with an exterior design that
catches the eye without sacrificing
performance. GN6 blends elegance,
strength and durability and reflects
the keenness of GAC and Mutawa
Alkazi to satisfy the requirements of
all categories of customers in the
Kuwaiti market.

The front is distinguished by three
basic features, namely, the front grille

which occupies the largest part of the
front, with four wide segments and
the company logo in the middle; the
“Matrix” headlights (LED) and day
lights (DRL) with the property of
height adjustment and warning when
the headlights are on. The third fea-
ture is the front bumper which is
blended with the fog lights, along
with a wide vent in the middle and
side lines inspired by the lines of
super yachts.

GS5 Integrated System
The new 2021 model GAC GS5 is

equipped with an integrated set of
safety and security systems making it
a mobile protection castle. These
include front double airbags, side and
front airbags, side curtain airbags and
3-point safety belts.

The vehicle features an electronic
stability system, anti-lock brakes,
electric brakes distribution (EBD),
traction control system, hydraulic
brakes system and uphill and downhill
control systems.

The vehicle has solid procedures
for ensuring a distinctive driving with
the most advanced and efficient pow-
er system in the world, reflecting a
world innovative power combination
through the tireless efforts in modern
technology and applications of the
international GAC R&D.

GA8...Elegant
The 2021 GA8 is fitted with an

independent aluminum alloys 4-wheel
suspension with precision sensors
that enable it t reduce road vibrations
along with extended chassis technolo-
gy offering extra comfortable driving. 

The new car features advanced
and safe suspension and brake sys-
tem, employing multi-level braking
strategies to effectively reduce dis-
comfort of braking. It also features
lane departure warning system that
is automatically activated to detect if
the car deviates from the main traffic
lane, giving ongoing voice and image
warnings. 
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GS5 after unveiling
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GN6, GS5 and GA8 models now available 
in Mutawa Alkazi showrooms


