
KUWAIT: Zain, the leading digital service provider in
Kuwait, launched the all-new iPhone 12 lineup during
the biggest virtual event of its kind, broadcasted LIVE
over the company’s official Instagram channel.  The
event was hosted by popular social media influencer
‘Hamad Qalam’, and attended by Zain Kuwait’s Chief
Executive Officer Eaman Al-Roudhan and the compa-
ny’s executive management. Thousands of Zain’s fol-
lowers and customers tuned in LIVE to watch the vir-
tual event and take part in its exciting program.   The
launch of the new plans, along with the newest iPhone
lineup from Apple, comes as part of Zain’s commitment
to offer the latest smart devices with the most compet-

itive offerings for its customer base, which represents
the biggest family of subscribers in Kuwait, all over the
biggest and most powerful network in the nation. Zain
is keen on refreshing its offerings with the latest and
most advanced products and services to maintain its
leadership position in the market and cater to cus-
tomers’ personal and professional needs. 

Zain’s virtual event, held LIVE over the company’s
official Instagram account, attracted thousands of fol-
lowers and customers, and was hosted by popular
social media influencer ‘Hamad Qalam’. The event fea-
tured a discussion about the latest iPhone 12 lineup
from Apple, along with the new accessories and unique
features supported by the new devices. The company
also unveiled its new iPhone 12 plans, and the all-new

Wiyana plans, which
include exclusive bene-
fits for Zain customers,
giving them the opportu-
nity to enjoy the latest
devices with new great
benefits. In addition, the
event witnessed exciting
entertainment segments
where Zain gave away
tens of valuable instant
prizes to viewers and fol-
lowers, including smart
devices, earphones,
accessories, and more. 

Zain now offers the
all-new iPhone 12
devices, which support
5G for the very first time,
with many flexible plans and amazing benefits. Zain
also offers an exclusive offer for all customers on Zain
PLUS, allowing them to add the new device’s install-
ments on their subscription with two FREE months,
starting at KD 12 monthly only. This offer also includes
two FREE months on 5G access fees for 4G LTE cus-
tomers, giving them the chance to enjoy this revolu-
tionary technology on their new device. 

Zain also launched new Wiyana smartphone plans,
which feature more benefits, more value, and include
the latest smartphones, wearables, and accessories, all
along with 5G Internet. Customers can use their plan in
Kuwait and while roaming, as well as enjoy many other
exclusive benefits. 

The plans also feature local minutes, FREE roaming
Internet allowance, FREE subscription in the best
entertainment platforms (including OSN with a FREE
subscription of up to one year), FREE unlimited social
media usage, as well as more benefits like the ability to

add wearables and headsets, accessories (chargers and
cases), and Zain smartphone insurance. 

Zain recently received ‘Kuwait’s Fastest Fixed
Broadband Network’ award for Q1-Q2 2020 from
Ookla, the company behind the renowned Speedtest
Internet testing platform, and the global leader in
transparent Internet testing applications, data, and
analysis. 

The announcement comes to reinforce Zain’s lead-
ership in the Kuwaiti market by offering the largest
and most powerful 5G network in Kuwait. Since com-
mercially launching fifth generation wireless technolo-
gy (5G) back in June 2019, Zain was the first operator

to offer 5G technology in the GCC region via the
Kuwaiti market with nationwide coverage of all areas.
The company succeeded in designing the first inte-
grated network for 5G services built on a world-class
infrastructure, ultimately transforming the telecom sec-
tor across the country and region. 

Followers tuned in LIVE as company gave away tens of valuable prizes

Zain Kuwait launches new iPhone 12 
lineup during biggest virtual event

Xi says China mulls 
joining trade pact 
dumped by Trump
KUALA LUMPUR: China will consider joining a
free trade pact once championed by the US but
abandoned by Donald Trump, President Xi
Jinping said Friday, as Beijing increasingly seeks
to influence the global rules of commerce. The
Comprehensive and Progressive Agreement for
Trans-Pacific Partnership (CPTPP) is an updat-
ed version of a giant deal originally backed by
former US president Barack Obama as an effort
to counter China’s rising might in Asia. 

Trump pulled out of it after winning the
presidency in 2016 as he turned away from
what he viewed as unfavorable multilateral
deals, but 11 countries eventually agreed to sign
the new version.  Addressing the Asia-Pacific
Economic Cooperation (APEC) summit, Xi said
the grouping “must continue to promote
regional economic integration and establish an
Asia-Pacific free trade zone at an early date”.

China “will actively consider joining” the
CPTPP, he said, according to Chinese state
media. Trump attended this year’s virtual sum-
mit, the first time he has participated since 2017,
as he continues to challenge his election defeat
to Joe Biden. Xi’s comments came just days
after Beijing and 14 other countries signed what
will be the world’s biggest trade deal, the
Regional Comprehensive Economic Partnership.
That deal, which comprises 30 percent of the
world’s total economic output and excludes the
United States, was viewed as a major coup for
China at a time Washington is retreating.

Singapore-based international trade expert
Deborah Elms said if China did join the CPTPP, it
could encourage others to follow. “If Xi’s state-
ment of interest is pushed forward in the coming
weeks and months, it will, of course, lead to a lot
of questions from current members, prospective
members and others that are not thinking of
CPTPP membership at all,” said Elms, executive
director of the Asian Trade Centre. —AFP
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KUWAIT: Eaman Al-Roudhan with Hamad Qalam and Zain’s team during the event.

Kazakh fintech star
Kaspi a pandemic 
bright spot
ALMATY: With most staff working from home, the
headquarters of Kazakhstan’s f intech hero
Kaspi.kz exudes a sleepiness ill-fitting for a com-
pany whose rapid rise has been accelerated by the
coronavirus pandemic.  Kaspi, Kazakhstan’s pay-
ment systems and e-commerce leader, became the
Central Asian country’s most valuable firm after it
was valued at $6.5 billion on the London stock
exchange in October in what was the United
Kingdom’s second largest float of this year.

The listing took commentators by surprise,
coming after a failed attempt-falling short of a $4
billon market cap valuation-the year before. But
Kaspi’s Georgia-born CEO Mikheil Lomtadze, told
AFP that the company and its investors, including
Goldman Sachs and CIS-focused Baring Vostok-
were not fazed by the false start.

“We believe that we have a lot of space for fur-
ther growth, and we were not in any hurry to do
our IPO,” said Lomtadze in the company’s head
offices in Almaty. Lomtadze, sporting an open-
necked shirt and jeans, told AFP that beyond
China, where online payment systems Alipay and
WeChat have become ubiquitous, there are few
markets that have seen user behaviour so utterly
transformed by mobile payments as Kazakhstan.

“We are frontrunners in digitising the country,”
Lomtadze said.

Pandemic role 
The coronavirus is a stern test of Central Asia’s

largest economy, with Kazakhstan’s gross domes-
tic product expected to shrink year-on-year for
the first time in over two decades. Kaspi, which
began life as a bank in the ex-Soviet country
before expanding into peer-to-peer payments and
online marketplaces, is bucking the trend. Active
monthly users of its app that offers an array of
services rose 70 percent in the first six months of
2020 compared with the same period last year,
reaching nearly 8 million in a country of around 19
million people. 

Kaspi’s online marketplace services and army of
couriers-exempted from restrictions on move-
ments during a lockdown in March and April-

proved vital for businesses. 
The app meanwhile delivered more than 60

percent of all government coronavirus relief pay-
ments to eligible citizens. “During these difficult
t imes. . . we became even more re levant ,”
Lomtadze said.

Investor interest in Kaspi, limited to funds by
the terms of the IPO, points to confidence in a
future beyond Kazakhstan for the company.  Kaspi
has aready entered Azerbaijan, another ex-Soviet
state, where it owns the leading online market-
places for cars, used goods and real estate. 

There, Lomtadze said, i t  is  pursuing i ts
Kazakh business strategy in reverse-beginning
with retail ahead of planned moves into peer-to-
peer and banking. 

Kazakhstan’s neighbor Uzbekistan, Central
Asia’s most populous country with 34 million peo-
ple, represents another target, he said.

China trends 
Few would have predicted Kaspi’s trajectory

back in 2014 when a sudden devaluation of the
tenge currency weakened confidence in

Kazakhstan’s financial sector. There were rumors
at the time that prominent banks, including Kaspi,
were set to default. In a bid to reassure deposi-
tors, Lomtadze and Vyacheslav Kim, a Harvard
MBA classmate and Kaspi’s chairman, toured
Kaspi branches, financial analyst Tulegen Askarov
recalled.  

“When the owners of a bank talk to ordinary
depositors like that, they probably develop a bet-
ter understanding of what their business should
look like,” Askarov said.  He also noted the influ-
ence of next door China, where Kazakh business-
men became acquainted with Alipay and WeChat,
in accelerating Kaspi’s long-planned shift towards
fintech. Kaspi’s central role in everyday life was
highlighted by a technical hiccup two weeks after
the London IPO, which sent services offline and
saw users pile onto social media to post light-
hearted memes depicting a return to the stone age. 

The glitch was corrected within hours, a
process Lomtadze likened to “fixing an engine
while the plane is flying”. Users grew the next day
and clients were rewarded for their loyalty with
bonuses. —AFP

ALMATY: Employees of Kaspi, Kazakhstan’s payment systems and e-commerce leader, work at its
headquarters on Nov 5, 2020. —AFP
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In US, real estate 
market highlights 
rich-poor divide
WASHINGTON: The US real estate
market is booming even as the coron-
avirus crisis intensifies, and the seeming-
ly insatiable appetite for new and older
homes has sent prices soaring-meaning
more and more families with modest
incomes are seeing their dreams of own-
ing property shattered.

“It very much is a tale of haves and
have nots,” said Dana Scanlon, a prop-
erty agent in the Washington area. In a
bid to mitigate the economic crisis pro-
voked by the pandemic, the US Federal
Reserve slashed interest rates in March
to near-zero.

As Scanlon explains, “that gives a
very big boost to buying power for those
people who still have jobs... where they
can work from home.” For some, it has,
perhaps counterintuitively, even meant a
“little uptick in savings” as commuting
and other costs have been cut due to
restrictions on travel and dining out, she
says. That means some families have

more money to spend on upgrading to a
bigger home-or even considering buying
a second home.

With many white-collar employees
contemplating a long-term shift to tele-
work, and children still going to school
over Zoom, the pandemic is still fueling
demand. That soaring increase in home
purchases has surprised industry
experts, who still remember how the
market bottomed out during the financial
crisis of 2008-2009. But all is not rosy
for all Americans seeking to buy. 

‘Pyramid’ of buyers 
“There’s a kind of a pyramid, or a lad-

der, of buyers,” says Scanlon, who works
in the US capital, Maryland and Virginia.
Those living in studios are looking for
one-bedroom apartments, people in the
one-bedroom places are looking to
move to a townhouse in the suburbs, and
so it proceeds.

In October, sales of existing homes hit
their highest level since early 2006,
according to the National Association of
Realtors (NAR). But a dip in the number
of available homes for sale has sent
prices skyrocketing. According to NAR
data, the median price for individual
houses rose to $313,500 in the third
quarter, up 12 percent year-on-year.

The country’s four main regions saw
double-digit increases — 13.7 percent in
the West, 13 percent in the Northeast,
11.4 percent in the South and 11.1 percent
in the central US.

At this rate, the NAR said, house
prices are rising four times faster than
median household income.

As a result, more and more potential
first-time home buyers are finding them-
selves unable to enter the market.
Indeed, the percentage of first-time buy-
ers has dropped to 31 percent of the
total in 2020, from 33 percent a year
ago, according to the NAR’s chief econ-
omist Lawrence Yun. —AFP
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