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LONDON: The coronavirus crisis is accelerating 
a move to a new type of office which will be more 
of a “mothership” model with people working from 
multiple locations, though it is too early to write off 
mega cities such as London, Canary Wharf’s man-
ager said. 

As well as causing more than 350,000 deaths, 
the novel coronavirus outbreak has stalled the 
global economy and turned business models upside 
down in everything from the media and advertising 
to airlines, hospitality and commercial property. 
Financiers trade trillions of dollars a day from the 
gleaming Manhattan-style skyscrapers of Canary 
Wharf, which along with the City of London, vies 
with New York for the title of the world’s financial 
capital. The district, built on derelict docks that 
once served the British empire, has plans to bring 
back up to half of the 125,000 people who usually 
work in the area while adhering to government ad-
vice on tackling the coronavirus. 

But the office of the future may change, Howard 
Dawber, managing director of strategy at Canary 
Wharf, told Reuters. “I think in the future you will 
see the office much more as the sort of mothership 
of the business with people working from multiple 

locations elsewhere, possibly business locations, 
possibly home,” Dawber said. 

There will still be “a core that provides a really 
great environment for that point where everybody 
has to be together. So I think we will see some 
long-term changes, but it’s really things that are al-
ready happening that have been accelerated.” 

Dawber said, though, that talk about the end of 
mega cities such as London was premature, despite 
the short-term changes in behavior due to the 
coronavirus. 

The modern Canary Wharf was built in the 
1980s and 1990s in East London, on the ruins of 
what was once the world’s largest port which 
processed the imports of an empire including ba-
nanas from the Canary Islands. Soaring above 
some of London’s poorest social housing blocks, 
Canary Wharf now serves as a symbol of Britain’s 
only remaining non-military card of substance at 
the top table of world politics: its dominance of 
global financial services. 

London is by far the world’s biggest hub for for-
eign exchange trading, home to more international 
banks than any other city, and the largest center for 
trading interest rate swaps. 

Canary Wharf is owned by Brookfield Property 
Partners, a unit of Toronto-based Brookfield Asset 
Management, and Qatar Investment Authority, 

Qatar’s sovereign wealth fund. Don’t write off Lon-
don, founded as Londinium by the Romans in AD 
50, just yet, Dawber said. —Reuters 
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Mothership model for offices is accelerating

LONDON: A no entry sign is seen in a shopping center in Canary Wharf, following the outbreak of the coronavirus 
disease (COVID-19), London, Britain, on Wednesday. —Reuters

Czech card transaction  
volume jumps 

 
PRAGUE: Card transactions at the Czech Republic’s second 
largest bank Ceska Sporitelna show consumer activity recovering 
to levels seen before the country’s coronavirus lockdown in March. 

Bank data showed the volume of card transactions, including 
payments and ATM withdrawals, rose around 9 percent year-on-
year in the last two weeks after dropping as much as 24 percent in 
the weeks after shops, restaurants and much of daily life shut in 
mid-March. The Czech government has gradually lifted restrictions 
as new coronavirus cases stabilized below 100 a day through May 
and the death rate did not spike. 

David Navratil, chief economist at Ceska Sporitelna said the 
card data showed swings across segments, including a 112 percent 
jump in hobby markets and a 91 percent drop at travel agencies, 
while electronics grew 47 percent and furniture 62 percent. The 
bank, part of Austria’ Erste Group Bank, has 2.9 million active cards 
in the country of 10.7 million. 

“It is positive Czechs did not fall into some depression, that they 
are not putting off purchases of necessary things and are not sig-
nificantly increasing savings,” Navratil said. 

A Statistics Office survey showed on Monday consumer confi-
dence rebounded in May. The Czech central bank has forecast 
the economy will shrink by a record 8 percent in 2020 before re-
bounding by 4 percent in 2021. 

Czech unemployment, the lowest in the European Union going 
into the crisis, reached 3.4 percent in April, from 3.0 percent in 
March, but is expected to rise as factories struggle, which will hurt 
consumer demand. —AFP 

AfDB chief  hits  
back over graft  

 
ABIDJAN, Ivory Coast: The president of the African Develop-
ment Bank (AfDB), Akinwumi Adesina, hit back on Wednesday 
at accusations of corruption and vowed to continue working. 

In a press statement, Adesina slammed “unprecedented at-
tempts by some to tarnish my reputation” and declared “I will... 
continue to work with each and every one of our shareholders.” 
The United States is pressing for an independent probe into 
charges by whistleblowers—declared as unfounded by an inter-
nal inquiry—of alleged embezzlement and favoritism under 
Adesina, who is bidding for a second five-year term at the helm. 

“I maintain my innocence with regard to trumped up alle-
gations that unjustly seek to impugn my honor and integrity, 
as well as the reputation of the African Development Bank,” 
Adesina said. 

He cited “my heroes, Nelson Mandela and Kofi Annan, whose 
lives have shown that through pain we grow.” 

“I am confident that fair, transparent and just processes that 
respect the rules, procedures and governance systems of the 
Bank, and rule of law, will ultimately prove that I have not violated 
the Code of Ethics of this extraordinary institution,” he said. 
Adesina is the first Nigerian to be in charge of the AfDB, one of 
the world’s five largest multilateral development banks. 

The former Nigerian agriculture minister is known for his bow 
ties and flamboyant manner, but also for a managerial style that 
critics say is authoritarian. 

 
‘Blatantly false’  

The bank was shaken by a string of high-level departures soon 
after his arrival. The 60-year-old is the only candidate in an elec-
tion which was set for late May but which has been postponed 

until August because of the coronavirus pandemic. 
His bid has received the backing of the African Union (AU) 

and the Economic Community of West African States (ECOWAS). 
On May 22, US Treasury Secretary Steven Mnuchin sent the 
bank’s board a letter expressing “deep reservations” about the 
outcome of an internal inquiry clearing Adesina, and urged the 
appointment of “an independent outside investigator of high pro-
fessional standing.” 

“We fear that wholesale dismissal of all allegations without 
appropriate investigation will tarnish the reputation of this insti-
tution as one that does not uphold high standards of ethics and 
governance,” he wrote. The bank’s ethics committee had totally 
exonerated Adesina, saying the whistleblowers’ 15-page com-
plaint “rested on no objective, solid facts”. 

Adesina himself has previously dismissed the allegations as 
“spurious and unfounded” and “blatantly false.” In October 2019, 
the AfDB raised $115 billion (105 billion euros) in fresh capital, 
an operation deemed a personal success for Adesina. —AFP 
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