
WASHINGTON: The US Senate unanimously
passed the nation’s largest-ever rescue package
late Wednesday, a $2 trillion lifeline to suffering
Americans, critically depleted hospitals and an
economy all ravaged by a rapidly spreading coro-
navirus crisis. The measure cleared the Senate
96-0 after days of tumultuous, sometimes bitter
negotiations and debate, as the US death toll for
the pandemic soared past
1,000, with 68,000 con-
firmed infections.

Outbreaks have grown
nationwide, but with par-
ticular fear that New York
could be the next epicen-
ter of the coronavirus pan-
demic. “Let us tell them
tonight that help is on the
way, that they are not truly
alone, that this country, that this Senate, that this
government is here for them in a time of dire
need,” top Senate Democrat Chuck Schumer said
moments before the vote.

“Let us marshal this government into action.” 
The measure now heads to the House of Rep-

resentatives, where a Democratic leader said he
expected it to pass by voice vote today before it

goes to President Donald Trump for his signature.
The monster package, thrashed out between

Republicans, Democrats and the White House,
provides direct cash payments to millions of
hurting American taxpayers, amounting to
$3,400 for an average American family of four. It
provides some $500 billion in grants and loans
to small businesses and core industries, including

as much as $50 billion for
strained airlines and their
employees.

It also surges $100 bil-
lion of desperately needed
resources for hospitals and
other health facilities in dire
need of medical equipment,
and dramatically expands
unemployment benefits to
help workers sickened by

coronavirus or laid off during the crisis.
The United States has the third-highest num-

ber of infections globally behind China and Italy.
About half are in New York state. “We still have
the trajectory going up,” said New York Gover-
nor Andrew Cuomo, adding that about 12 percent
of the people who test positive require hospital-
ization. Cuomo said health officials anticipate

about 120,000 coronavirus patients coming into
New York’s hospitals, which have a capacity of
50,000 beds.

The state has around 30,000 confirmed cases,
he added, with 285 deaths. But the governor
pointed to evidence suggesting New York’s strict
stay-at-home orders and social distancing meas-

ures have slowed the hospitalization rate. “The ar-
rows are headed in the right direction,” Cuomo
told reporters. The intensity of the crisis caught
the Trump administration by surprise, and by
Wednesday Trump and his top lieutenants were
demanding the Senate quicken the pace and pass
the legislation.  — AFP 
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US Senate, heads to House

Stimulus to help depleted hospitals and strained economy

Huge rescue
plan only start,
say US experts 
WASHINGTON: The US Congress is
poised to push through an emergency
spending measure unlike any ever seen to
help ease the economic damage inflicted
by the coronavirus pandemic, but analysts
warn it is only a first step. The massive $2
trillion bill is expensive and covers huge
swaths of US society. It includes cash pay-
ments to most Americans, expanded un-
employment insurance and food benefits,
loans to small businesses, funds to support
overwhelmed hospitals and help for dis-
tressed industries like airlines.

But even Senate Majority Leader Mitch
McConnell seems to acknowledge that it
might not be enough to get the economy
running again. “This is not even a stimulus
package. It is emergency relief,” Mc-
Connell said in a statement to the Senate.

But with some forecasters predicting a
shocking 14 percent contraction of the US
economy in the second quarter, as well as
a severe global recession this year, econ-
omists urge lawmakers to prepare to do
more to help cushion the blow for millions
who have lost their jobs as huge areas of
the economy are forced to shut down.

“No, it’s not enough, there will be more.
This is a moving target,” Diane Swonk of
Grant Thornton told AFP. “But the good
news is, it’s much more broad based, much
more multifaceted,” she said of the pack-
age. “That’s what we need. And it’s a really
good start.”

With more than half of the country’s
residents under some form of lockdown
and the death toll over 800 with at least
60,000 confirmed cases, the world’s
largest economy is on life support and
emergency treatment is critical if it is to
emerge from the crisis.

But it is even more important because
unlike other advanced economies, Ameri-

cans do not have a national healthcare sys-
tem or national unemployment benefits
available to everyone.  Those gaps make
administering aid a challenge.

Democrats and Republicans in the Sen-
ate worked through the night to reach an
agreement, and are expected to vote on it
later Wednesday, after which it must go to
the House of Representatives for final ap-
proval before President Donald Trump can
sign it into law. 

“It is a good bill. Does it have every-
thing we need? No,” the Senate’s top De-
mocrat Chuck Schumer said. “America
needed huge help quickly and I think we
have risen to that occasion.” —AFP

US joblessness
to spike as virus
hits businesses
WASHINGTON: With streets in major cities barren, and
shops and restaurants forced to close due to the coronavirus
pandemic, economists warn of a record explosion of Amer-
icans filing for unemployment benefits.

The Labor Department yesterday released its weekly
data on first-time applications for jobless benefits covering
the week ending March 21 — the first to show the epi-
demic’s impact on the US economy. “Whatever the number,
it will be horrific,” said Ian Shepherdson of Pantheon
Macroeconomics.

The data have been mundane for the past two years amid
a very strong US labor market, but the situation has changed
for this lowly report on the frontlines of the virus fallout.

Last week’s report showed jobless claims surged to their
highest level since September 2017, especially with a jump
in applications from hotel and restaurant workers. 

But that was just the tip of the iceberg. “The consensus
for today’s first post-apocalypse jobless claims number (1.5
million), looks much too low,” Shepherdson said, adding that
he is expecting a staggering 3.5 million. White House eco-
nomic adviser Larry Kudlow acknowledged the report
would show a jump, but said the market is expecting it. 

“It’s going to be a very large increase,” he said on Fox
Business Network. But economists cautioned that forecast-
ing data in unprecedented times is dicey at best. — AFP

WASHINGTON, DC: The monster package, thrashed out between Republicans, Democrats and the White
House, provides direct cash payments to millions of hurting American taxpayers, amounting to $3,400
for an average American family. — AFP

WASHINGTON,DC: The US Capitol is seen in Washington, DC  as the US Senate unanimously
passed the nation’s largest-ever rescue package late Wednesday. — AFP


