
KUWAIT: Zain Vice Chairman and Group CEO Bader Nasser Al-Kharafi (second right) with the officials of the Communication and Information Technology Regulatory Authority during an emergency meeting. 
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KUWAIT: Zain Vice Chairman and Group CEO 
Bader Nasser Al-Kharafi announced that Zain will 
offer 5 GBs of daily Internet caps and free local voice 
calls for a period of one month starting from 22 
March. The initiative comes as part of the company’s 
commitment towards its customers during these 
exceptional circumstances to fight the spread of 
coronavirus disease (COVID-19).  

Al-Kharafi explained that this initiative came as a 

response to the emergency meeting that Zain was 
present at along with the respective entities in the 
country and the Communication and Information 
Technology Regulatory Authority (CITRA). Through 
this initiative, Zain tries to offer a contribution to sup-
port customers during these times that affected all life 
aspects, both personal and professional.  

Al-Kharafi expressed his gratitude and utmost 
appreciation to Prime Minister Sheikh Sabah Khalid 

Al-Hamad Al-Sabah,  Deputy Prime Minister and 
Minister of Defense Sheikh Ahmad Mansour Al-
Ahmad Al-Sabah, and CITRA Chairman and CEO 
Salem Al-Othaina for offering more frequencies. Al-
Kharafi also thanked the Signal Corps for their sup-
port in making this initiative a success and swiftly 
providing the official approvals to offer these free 
services to customers.  

Al-Kharafi added that this initiative reflects Zain’s 

commitment and its social responsibility, as well as the 
private sector’s role in supporting the state’s efforts in 
handling the current situation. Al-Kharafi hoped 
Kuwait and its institutions will pass this challenge, and 
prayed to God to keep Kuwait and its people safe.  

Al-Kharafi affirmed that such times would need all 
the support from the private sector, as such circum-
stances need everyone’s support in order to pass this 
challenge that affected everyone. 

Zain offers free Internet caps and  
local calls to customers: Al-Kharafi

Initiative comes with support of Premier, Minister of Defense and CITRA Chairman

DUBAI/CAIRO: Banks in the United 
Arab Emirates announced a raft of 
measures on Saturday they said 
would benefit the biggest contribu-
tors to the economy as the country 
announced its first deaths linked to 
the coronavirus pandemic. Aviation, 
hospitality, healthcare, retail, event 
management, consumer goods and 
education would be prioritized by 
the banks, which will reschedule or 
delay loan payments, reduce instal-
ments and cut or reduce fees, state 
news agency WAM reported. 

Dubai’s largest bank Emirates 
NBD, Dubai Islamic , Emirates 
Islamic and Commercial Bank of 
Dubai, all state-linked, will introduce 
the measures from April 1 to June 30, 
WAM reported. 

Mashreq is also taking part and 

Abu Dhabi Islamic Bank (ADIB) 
announced similar measures earlier 
on Saturday. The UAE also 
announced it was temporarily clos-
ing beaches and parks after they 
attracted large numbers of people 
over the weekend, while restaurants 
and cafes would have to reduce 
capacity to 20 percent of normal if 
they wished to stay open. 

Schools, cinemas, gyms, night-
clubs and some bars have already 
been shuttered and many concerts 
and sporting events have been can-
celled. The Gulf Arab state over the 
weekend reported two deaths 
linked to the coronavirus, its first 
fatalities. There have been 153 
infections. Dubai government’s 
media office tweeted that people 
should stay home. — Reuters 

UAE banks ease pressure 
on core industries 

SINGAPORE: Lockdowns and panic food buying due to the coro-
navirus pandemic could ignite world food inflation even though 
there are ample supplies of staple grains and oilseeds in key export-
ing nations, a senior economist at FAO and agricultural analysts said. 

The world’s richest nations poured unprecedented aid into the 
global economy as coronavirus cases ballooned across Europe and 
the United States, with the number of deaths in Italy outstripping 
those in mainland China, where the virus originated. With over 
270,000 infections and more than 11,000 deaths, the epidemic has 
stunned the world and drawn comparisons with periods such as 
World War Two and the 1918 Spanish flu pandemic. 

“All you need is panic buying from big importers such as millers 
or governments to create a crisis,” said Abdolreza Abbassian, senior 
economist at the United Nations’ Food and Agriculture Organization 
(FAO). “It is not a supply issue, but it is a behavioural change over 
food security,” he told Reuters by phone from Rome, the FAO head-
quarters. “What if bulk buyers think they can’t get wheat or rice 
shipments in May or June? That is what could lead to a global food 
supply crisis.” 

Consumers across the world from Singapore to the United States 
have queued at super markets in recent weeks to stock up on items 
ranging from rice and hand sanitizers to toilet paper. 

The global benchmark Chicago wheat futures rose more than 6 
percent this week, the biggest weekly gain in nine months, while rice 
prices in Thailand, the world’s 2nd largest exporter of the grain, have 
climbed to the highest since August 2013. France’s grain industry is 
scrambling to find enough trucks and staff to keep factories and 
ports running as the panic buying of pasta and flour coincides with 
a surge in wheat exports. 

Restrictions imposed by some European Union countries at their 
borders with other member states in response to the pandemic are 
also disrupting food supplies, representatives of the industry and 
farmers said. However, global wheat stocks at the end of the crop 
marketing year in June are projected to rise to 287.14 million tons, 
up from 277.57 million tons a year ago, according to the US 
Department of Agriculture (USDA) estimates. World rice stocks are 
projected at 182.3 million tonnes as compared with 175.3 million 
tonnes a year ago. 

Logistics are likely to be a major global issue, analysts said. 
“There is about 140 million tonnes of corn that goes in ethanol in the 
United States and some of that can used for food as it won’t be 
needed for fuel, given the drop in oil prices,” said Ole Houe, director 
of advisory services at brokerage IKON Commodities. “The con-
cern is having food at the right time in the right place.” 

Asian buyers were inactive this week with uncertainty looming in 
the market. “We are not sure about the demand. What it is going to 
look like in June or July?” said one Singapore-based purchasing 
manager at a flour milling company that has operations across 
Southeast Asia. “Restaurant business is down, and as a result 
demand is a bit soft right now.” Asian wheat importers, including the 
region’s top importer Indonesia, have been taking a bulk of the car-
goes from the Black Sea region amid a global oversupply. 

Oil exporting nations in the Middle East, which are also net grain 
importers, are likely to feel more financial pain with crude losing 
more than 60 percent of its value this year . 

“Net oil exporters’ capacity to buy grains has dropped given the 
fall in oil prices and depreciation in currencies,” said FAO’s 
Abbassian. “There will be less capacity to take policy actions to 
boost economies.”  — Reuters

Panic buying,  
may drive food  
inflation: FAO

People, wearing face masks as a preventive measure against the spread of 
the COVID-19 novel coronavirus, push trolleys loaded with groceries as they 
leave a supermarket in Hadyai district in Thailand’s southern province of 
Songkla yesterday. — AFP

DUBAI: Banks in the United Arab Emirates announced a raft of measures on Saturday 
they said would benefit the biggest contributors to the economy as the country 
announced its first deaths linked to the coronavirus pandemic.— Reuters 


