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KUWAIT: The Zain Group Annual General 
Meeting (AGM) was held yesterday at the 
Zain Group’s headquarters in Kuwait, 
attended with a quorum of 69.95 percent 
that approved the recommended cash divi-
dend of 33 percent (33 fils per share) to the 
shareholders already registered in the com-
pany’s record date of 5 April 2020. Cash 
dividends will be paid to shareholders com-
mencing 9 April 2020. 

Additionally, a first by any corporate enti-
ty in Kuwait, the AGM approved Zain’s 
adoption of a minimum cash dividend policy 
of 33 fils per share for three years, com-
mencing 2019. 

Furthermore, the AGM elected the Board 
of Directors for the next three years. The 
incoming Board members now constitute the 
following:  Ahmed Tahous Al-Tahous, 
Representative of the Kuwait investment 
Authority; Bader Nasser Al-Kharafi, Elected; 
Yousef Khalid Abdul Razzaq, Representative 
of the Kuwait investment Authority; Talal bin 
Said Al-Mamari, Representative of Fajer Al 
Nasim for selling and buying stocks and 
bonds; Zaki Hilal Saud Al-Busaidi, 
Representative of Jawhara Al-Jeblah for 
buying and selling Stocks and bonds; Atef 
bin Saeed bin Rashid Al-Siyabi, 
Representative of Abeer Al-Shorouq for 
selling and buying stocks and bonds; 
Abdullah Salem Abdullah Al-Harthy, 
Representative of Naseem Al-Delta For 
buying and selling stocks and bonds; Martial 
Antoine Marcel Caratti, Representative of 
Dana Al-Qebla for selling and buying stocks 
and bonds; Abdulrahman Mohammad 
Ibrahim Al-Asfour, Independent. 

During the AGM, Zain Group announced 
its financial results for the full-year 2019, 
whereby the company served 49.5 million 
customers. The company generated consoli-
dated revenue of KD 1.66 billion ($5.5 billion), 
an impressive 26 percent Year-on-Year (Y-o-
Y) growth, while consolidated EBITDA for the 
period rose by 40 percent Y-o-Y to reach KD 
728 million ($2.4 billion), reflecting a healthy 
EBITDA margin of 44 percent. Consolidated 
net income reached KD 217 million ($715 mil-
lion), up 10 percent Y-o-Y and reflecting 
Earnings Per Share of 50 fils ($0.17).  

For the full-year, foreign currency transla-
tion impact, predominantly due to the 30 per-
cent currency devaluation in Sudan from an 
average of 31.9 to 45.8 (SDG / USD), cost the 
Group $140 million in revenue, $61 million in 
EBITDA and $20 million in net income. 

 
Excerpts from Zain Group Chairman, 
Ahmed Al-Tahous statement at the AGM 

On behalf of the Board of Directors, I 
would like to welcome you to the AGM. The 
company’s impressive performance for 2019 
is testament to the successful implementa-
tion of the strategic and sustainability-con-
scious roadmap set by the Board and man-
agement. We will maintain our resolve to 
rollout high quality telecommunications 
services across our markets in a responsible 
manner, empowering and improving the 
socio-economic well-being of the communi-
ties we serve. We are proud of our pioneer-
ing role in Kuwait and across the region and 
look forward to 2020 and beyond with 
enthusiasm, as we take further steps in our 
aspirations to be a leading ICT and digital 
lifestyle provider.   

Despite continuing competitive and socio-
political challenges, Zain Group’s performance 
during 2019 witnessed strong growth in all its 
financial indicators. This growth was under-
pinned by the successful rollout of numerous 
new digital services in both the consumer and 
enterprise space, coupled with solid perform-
ances across all our markets, as well as the 

strategic consolidation of Zain Saudi Arabia 
into Zain Group. The company is committed 
to investing in its networks and taking 
advantage of the ever-increasing demand for 
broadband internet services. Zain continued 
to invest and upgrade its 3G and 4G net-
works across its footprint during 2019, and 
introduced 5G services in June 2019, making 
it the first operator to launch the technology 
in Kuwait and the region. Zain went on to 

launch the largest 5G network in Saudi 
Arabia in October 2019, which at the time 
was the largest in the MENA and Europe 
and third largest globally, and in November, 
announced plans of a 5G launch by Zain 
Bahrain within the first half of 2020. 

I would like to thank all the government 
ministries and regulatory authorities across 
our markets for their wisdom and  
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• Zain Group Chairman, Ahmed Al-
Tahous: “During 2019, Zain wit-
nessed strong growth in all its finan-
cial indicators, due to the successful 
implementation of the strategic 
roadmap and rollout of new services” 

 
• Zain Vice Chairman and Group CEO, 

Bader Al-Kharafi: “New dividend 
policy reflects confidence in the 
future potential of our digital growth 
strategy in seeking new business 
verticals”  

 
• Board of Directors elected for the next 

three years 
 
• Cash dividends to be distributed to 

eligible shareholders on April 9, 2020 

 
• Company provided livestreaming of 

meeting to registered shareholders 
 
• Transforming all operations to extract 

value from the Fourth Industrial 
Revolution 

 
• Huge investment in 5G rollouts in 

Kuwait and Saudi Arabia, and net-
work expansion paying off 

 
• Focus on launching innovative digital 

and cloud services for government 
and businesses 

 
• Embedding sustainability, diversity 

and inclusion in every aspect of 
Zain’s core business 

Zain breaks ground 
with live streamed AGM

Applied Ministry of Health social distancing standards •Innovative, digital solution to global crisis

KUWAIT: The Zain Group holds Annual General Meeting (AGM) yesterday at the Zain Group’s 
headquarters in Kuwait.

Zain Vice Chairman and Group CEO Bader 
Al-Kharafi


