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PC sales climb 
as pandemic keeps 
consumers at home
SAN FRANCISCO:  PCs, somewhat left behind
in the mobile internet age, are making a come-
back as people stuck at home due to the coron-
avirus rely on them for work, education and
entertainment, industry watchers say. Gartner
and International Data Corporation (IDC)
reports released Thursday show shipments of
desktop computers, laptops and workstations
grew in the second quarter as pandemic-related
disruptions to the supply chain were overcome.

“The strong demand driven by work-from-
home as well as e-learning needs has surpassed
previous expectations and has once again put
the PC at the center of consumers’ tech portfo-
lio,” said IDC Mobile Device Trackers research
manager Jitesh Ubrani.

“What remains to be seen is if this demand
and high level of usage continues during a
recession and into the post-COVID world since
budgets are shrinking while schools and work-
places reopen.” IDC determined that PC ship-
ments worldwide jumped 11.2 percent to 72.3
million units on the same quarter a year earlier.
Gartner had the climb at 2.8 percent, to 64.8 mil-
lion units.

Both market trackers ranked HP and Lenovo
as the top two PC makers, with Dell in third
place. Apple, which doesn’t use Microsoft’s
Windows operating system but is nevertheless
grouped among PC makers, came in fourth.
Gartner research director Mikako Kitagawa
described the second-quarter figures as a short-
term recovery, with some of the growth due to
distributors and shops restocking supplies as
they become available.

Early indicators suggest strong PC shipments
for education, business, and consumer uses such
as streaming entertainment, according to IDC’s
devices and displays research vice president
Linn Huang. “With inventory still back-ordered,
this goodwill will continue into July,” Huang said.
“However, as we head deeper into a global
recession, the goodwill sentiment will increas-
ingly sour.” —AFP

KUWAIT: Kuwait International Bank (KIB)
announced that it recently acted as co-manager for
the successful issuance of ‘Sustainability Sukuk’ by
the Islamic Development Bank (IsDB). Valued at
$1.5 billion for a period of five years, the Sukuk
seeks to mitigate the effects of the coronavirus
pandemic (COVID-19) for IsDB member states. 

Issued under the umbrella of IsDB’s Trust
Certificate Issuance programme, which is in turn
valued at $25 billion, the Sukuk is priced at par
with a profit rate of 0.908 percent - to be payable
on a semi-annual basis. Moreover, this marks the
second such public issuance undertaken by IsDB
in 2020.

The Joint Lead Managers and Joint Bookrunners
for this issuance included Citi, Credit Agricole CIB,
Emirates NBD, GIB Capital, HSBC, Islamic
Corporation for the Development of the Private
Sector (ICD), NATIXIS, Societe Generale CIB and
Standard Chartered Bank. The Trust Certificates
will be listed on Euronext Dublin, NASDAQ Dubai
and Bursa Malaysia (under the Exempt Regime).

Commenting on the occasion, Jamal Al-Barrak,
General Manager of KIB’s Investment Department
said, “We are extremely pleased to serve as co-
manager for this one-of-a-kind issuance, which is
also the first-ever AAA-
rated ‘Sustainability
Sukuk’ in the global capi-
tal markets and the first
sukuk dedicated to com-
bating the aftermath of
coronavirus pandemic.
We believe this crucial
move will go a long way
towards fortifying KIB’s
position in the interna-
tional investment market,
while strengthening our
ties with IsDB.” It also serves to note that IsDB
itself is rated Aaa / AAA / AAA by Moody’s,
Standard & Poor’s and Fitch respectively, all with a
stable outlook.

The proceeds from the debut ‘Sustainability

Sukuk’ will be exclusively deployed by IsDB
towards social impact projects under its
Sustainable Finance Framework, with a focus on
‘access to essential services’ and ‘SME financing

and employment genera-
tion’ for its 57-member
states, aimed at assisting
them in tackling the after-
math of the COVID-19
pandemic. The sukuk is
one of the many initiatives
undertaken by IsDB as
part of its wide-ranging
response to COVID-19,
which so far has been pil-
lared on ‘Respond,
Restore and Re-start’.

Al-Barrak also pointed out that KIB is consis-
tently seeking opportunities to participate in vari-
ous financial deals that help enhance its investment
capabilities, while achieving sustainable develop-
ment that supports local economy. “We believe that

our participation in ini-
tiatives such as the
‘Sustainability Sukuk’
will serve as vital instru-
ments when it comes to
aiding SMEs, in addition
to upholding KIB’s com-
mitment to youth
empowerment and
employment generation,
especially in light of the
difficult times the coun-
try has recently experi-
enced due to the economic recession caused by the
pandemic,” he concluded.

It is important to note that IsDB is a dynamic
multilateral financial development institution under-
taking the task of sustainable development in its
Member Countries and for Muslim communities
worldwide. The bank’s mandate is to provide infra-
structure support that enables people to realize
their full potential, paving the way for a better life.

Sukuk will help tackle the aftermath of COVID-19 pandemic

KIB co-manager for IsDB’s first-ever 
$1.5 billion ‘Sustainability Sukuk’ 

CBK announces 
Najma biannual 
reward winner  
KUWAIT: The Commercial Bank of Kuwait (CBK)
recently conducted a draw on the Najma Account
biannual reward of KD 500,000. The draw was
made live on air through the Diwaniyat Al-Yaqout
& Al-Ansari on FM 88.8 radio channel with the
presence of MOCI representatives, Anam Al-Fadhli
and Meshael Al-Rasheedi, RSM representatives
and CBK officials. 

The winner is a citizen Abdul Khaleq Ghloum
Ismael who received a call of congratulations online
and thanked the bank for providing customers with
best services.  Speaking on  the program, CBK’s
executive individual banking services manager,
Noura Kayed said that CBK was the first bank to
launch award winning accounts under the name of
Al-Najma certificate, which later on developed to
become Al-Najma account which offers a weekly
award of KD 5000, a monthly award of KD
20,000, a biannual award of KD 500,000 and a
mega award of KD 1.5 million. 

UK construction 
looks to cement 
recovery from woes
GUILDFORD, United Kingdom: Cranes whir above the
affluent market town of Guildford, southwest of
London, as Britain’s construction sector cranks back
into gear after a damaging coronavirus lockdown.
Many of the nation’s builders downed tools when the
government effectively shut the country down on
March 23, ordering the public to stay at home as the
outbreak took hold.

More than three months later, restrictions are grad-
ually being lifted and activity is picking up speed. At
Guilden Park in Guilford, construction of a new £38
million ($48 million, 42 million euros) student accom-
modation complex project stopped for nearly five
weeks. When completed next year, the development
will comprise 533 student rooms across four six-storey
buildings. Although the government allowed some sites
to carry on through lockdown, Guilden Park stopped
work to ensure its 75 workers could operate safely.
“There was so much focus on the new measures with
COVID-19 that you could not take your eye off the
ball,” said project manager Barry Kerr, 34. “Everybody
realized it was not just about health and safety-it was
about their families,” he told AFP at the facility.

Isolation room 
Preventative measures included a one-way system,

reduced staff, and more on-site canteens, changing
rooms, toilets and hand-washing facilities. Start times
and breaks were staggered, a fingerprint entry scan-
ner removed and employees had to declare them-
selves healthy every day. The contractor also created
an “isolation room” in the event of infections, although
no staff have yet had to use it. Belfast-based McAleer

& Rushe, which manages the site, and its subcontrac-
tors made use of the UK government’s jobs retention
scheme during the lockdown. The emergency pro-
gram sees the state pay most of the wages of fur-
loughed staff. But just four M&R employees were
made temporarily redundant at the Guildford site. “I
believe the company made the right decision to...
temporarily shut the sites until such time that we
could ensure that we were being compliant with the
guidance set out by both the government” and the
National Health Service, said Kerr. “At that time there
were some contradictory messages being sent.”
Construction sites stayed open in England and
Northern Ireland, while those in Scotland were shut.

‘Almighty grinding halt’ 
The lockdown sparked a collapse in UK construc-

tion activity in April and May, before a rebound in
June. The purchasing managers’ index for the sector
soared to 55.3 last month from just 28.9 in May,
according to data compiler IHS Markit.  A figure
below 50 indicates contraction, while anything above
shows expansion. “The effect the lockdown had on
the actual construction sector was that it effectively
closed at least 50 percent of the sites,” said Gareth
Belsham, director of surveyors Naismiths.

“Construction came to an almighty grinding halt.
There were only smaller developers, mainly residen-
tial developers, that carried on through the midst of
that.

“But now construction itself is coming back on.”
Belsham stressed the construction sector was resilient
through the crisis because many self-employed work-
ers needed to earn cash regardless. The lockdown
came as the sector had only just overcome chronic
economic turmoil linked to uncertainty over Britain’s
departure from the EU. “As an industry, and I suppose
the economy on the whole, I feel we’ve been sand-
wiched between the uncertainty of Brexit and the
uncertainty of what the effects of COVID-19 will be
long-term,” said Kerr. 

‘Build, build, build’ 
Prime Minister Boris Johnson has called for

Britain to “build, build, build” its way out of the
virus-induced downturn with infrastructure invest-
ment. “We’ve moved through the acute phase of
the crisis where large swathes of the economy were
closed. We’re now fortunately able to safely reopen
parts of our economy,” said Johnson’s finance min-
ister Rishi Sunak on Thursday.

Sunak on Wednesday announced a £30-billion
budget package aimed at saving jobs and kick-
starting economic activity. “Overall at the moment,

I think the prognosis for construction is very posi-
tive,” said Andrew Southern, founder of property
developer Southern Grove-whose sister company
Future Generation is bankrolling the Guildford
project.

The group is also developing two similar student
sites in Loughborough and Nottingham, central
England. “I think we are going to come out of this
stronger than ever. And I think Boris Johnson very
much emphasized that in his statement around infra-
structure, schools, roads and railways, and I think it’s
the right thing to do,” added Southern. —AFP

A student accommodation project is under construction in Guildford, England. —AFP
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Amazon mistakenly 
tells workers to 
dump TikTok 
NEW YORK: Amazon on Friday said it mistakenly
sent workers an email telling them to dump the
TikTok mobile application from their cell phones
because of security concerns. The internal message
told workers they could still access the popular
video-snippet sharing platform using laptop web
browsers, but would lose access to company email
on smartphones that have TikTok.

“This morning’s email to some of our employees
was sent in error,” an Amazon spokesperson said in
reply to an AFP inquiry without going into detail.
“There is no change to our policies right now with
regard to TikTok.” The concern expressed in the
internal message appeared to be that the TikTok
mobile app could access Amazon company email,
according to a copy posted online.

“User security is of the utmost importance to

TikTok - we are fully committed to respecting the
privacy of our users,” a spokeswoman for the com-
pany said in reply to an AFP inquiry. She added that
TikTok welcomed “a dialogue so we can address
any issues they may have.” The Democratic
National Committee is advising campaign staff to
avoid using TikTok on personal devices and, if they
do, to keep the app on a smartphone separate from
that used for work, given the amount of data it can
track, a DNC official told AFP.

TikTok this week withdrew from Hong Kong in
an exit seen partly as an effort to shake off the
“label of it being a company that is controlled by
China and shares data with the Chinese govern-
ment,” Zhu Zhiqun, a political science professor at
Bucknell University in the United States, told AFP.
TikTok’s parent company, ByteDance, is based in
China. The app’s feeds of 15- to 60-second video
clips are often fun and humorous, featuring every-
thing from make-up tutorials to dance routines.
However, with its rising popularity in the United
States, TikTok has also come under increasing
scrutiny from the government here.

US President Donald Trump said this week he
was considering banning it as a way to punish China

over the coronavirus pandemic. Top US lawmakers
have raised concerns over the potential for TikTok
to leak user data to the Chinese government. India -
where TikTok is also wildly popular - recently
blocked the platform on national security grounds
following a deadly border clash between its soldiers
and Chinese forces. TikTok staunchly denies snoop-
ing allegations. “We have never provided user data
to the Chinese government, nor would we do so if
asked,” a spokesman said on Wednesday.—AFP


