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NBK named 
‘Best Trade 
Finance Bank in 
Kuwait in 2020’
KUWAIT: National Bank of Kuwait
(NBK) has been recognized as the “the
Best Trade Finance Bank in Kuwait in
2020” by Global Finance, the renowned
international finance magazine. The
rankings are based on input from indus-
try analysts, corporate executives and
technology experts. 

Global Finance named NBK as one

of world’s and MENA best trade finance
providers in its 20th annual survey that
comprised 97 countries and eight
regions around the world.

Criteria for choosing the winners
included transaction volume, market
share, scope of global coverage, cus-
tomer service, competitive pricing and
innovative technologies.  The award is a
recognition of the bank’s innovative and
disruptive banking solutions and high-
quality services that fulfill the clientele
needs. Last year, NBK had arranged
and lead-managed a number of mega
loan facilities in Kuwait and the Middle
East.

NBK has been consistently awarded
the highest credit rating of all banks in
the region from Moody’s, Standard &

Poor’s, and Fitch Ratings. The bank’s
ratings are supported by its high capi-
talization, prudent lending policies, its
disciplined risk management approach,
in addition to its highly experienced
management team. NBK also maintains
its position as one of the world’s 50
safest banks for the 14th consecutive
year.  Global Finance, founded in 1987,
has a circulation of 50,000 and readers
in 188 countries. Global Finance’s audi-
ence includes senior corporate and
financial officers responsible for making
investment and strategic decisions at
multinational companies and financial
institutions. Global Finance, headquar-
tered in New York, regularly selects the
top performers among banks and other
providers of financial services. 

Lebanon’s new 
finance minister 
meets with 
IMF official
BEIRUT: The new finance minister of
debt-saddled Lebanon met yesterday
with an official from the International
Monetary Fund for what he said was a
“courtesy visit” and not bailout talks.
Ghazi Wazni’s meeting with IMF alterna-
tive executive director Sami Geadah came
as Lebanon grapples with its worst eco-
nomic crisis since the 1975-1990 civil war.

The meeting served to “congratulate
Lebanon on the formation of a new gov-
ernment,” Wazni said on Twitter after-
wards. He had told AFP earlier that it
was “a courtesy visit... to get to know
the IMF team”. “The discussions will not
focus on an economic rescue plan, which
is being prepared (separately) inside
government,” he added.  It follows a

meeting on Friday between Wazni and a
delegation from the World Bank led by
its regional director Saroj Kumar Jha.
Wazni assumed the post of finance min-
ister on Tuesday with the formation of a
long-awaited cabinet that faces huge
economic and political challenges.

The previous government resigned
on October 29, two weeks into a
nationwide protest movement demand-
ing the removal of politicians deemed
incompetent and corrupt. Wazni comes
into the post at a time when the plum-
meting Lebanon pound has lost over a
third of its value against the dollar in
the parallel market.

Lebanese banks are tightening
restrictions on dollar transactions amid a
liquidity crunch.

The economic downturn has raised
questions over whether Lebanon will
turn to the IMF for a bailout — an
option the government has yet to com-
ment on but which some officials regard
as inevitable. Last month, former prime
minister Saad Hariri discussed a possible
economic rescue plan with the heads of
the IMF and the World Bank, further

fuelling speculation of a bailout. If
Lebanon does turn to the IMF it may
have to increase its value-added tax,
slash subsidies to the state-owned elec-

tricity company, tackle rampant corrup-
tion and enact a raft of structural
reforms, according to previous IMF rec-
ommendations. —AFP

EQUATE successfully
produces first 
batch of Viridis 25
KUWAIT: Leaping forward with a breakthrough innova-
tion to help address the global need for the increased use
of chemically recycled PET; the EQUATE Group yester-
day announced the production of the first successful
batch of Viridis 25. Viridis 25 is a new food-grade poly-
ethylene terephthalate (PET) by Equipolymers (EQP),
which uses up to 25 percent chemically recycled PET as
feedstock, significantly reducing the need for virgin PET,
thereby helping close the loop in the circular economy.

As part of their sustainability strategy, EQP started
this innovative project in 2009 to make use of more recy-
cled PET, the basis of most plastic beverage bottles. They
began with Viridis 10, a PET grade containing up to 10
percent recycled PET, but, in 2016, EQP advanced to the
V25 project in collaboration with a major brand owner to
increase the amount of recycled material in its PET.

“We continue to progress in our journey to lower our
carbon footprint with world class manufacturing facili-
ties and producing a 25 per cent chemically recycled
PET is a significant milestone,” said Naser Aldousari,
Senior Vice President at the EQUATE Group. “It was a
collaborative effort between the petrochemical and
commercial business communities, and as a result Viridis
25 will have far-reaching environmental, social and busi-
ness benefits.” 

Viridis 25 is now available in the market through the
EQUATE Group’s subsidiary EQUIPOLYMERS and will
primarily target the European market. 

Muayad Al-Faresi, Global Business Director, PET at
EQP said, “There is strong demand for PET bottles, and
our mission is to provide a sustainable product that
meets quality of life and public health needs. Chemical
recycling technology has opened new horizons for the
plastic industry, enabling us to address the increasing
environmental impact and waste concerns in a sensible
and sustainable way. EQP has tapped into this opportu-
nity, making it a focus area to foster future innovation.” 

DAVOS: US Treasury Secretary Steven Mnuchin said on
Friday that he expects to begin negotiations with China
on a so-called Phase 2 trade deal soon, with Washington
and Beijing on the same page.

“My guess is they (China) will consider waiving other
tariffs as part of their purchasing program,” Mnuchin said
of the $200 billion in additional US goods and services
that China has pledged to buy.

“I don’t see any difference in our views. My expecta-
tion is that we’ll start conversations on phase two in the
near future,” he said in an interview at the end of the
annual meeting of the World Economic Forum (WEF) in
the Swiss ski resort of Davos.

China had a low-key presence at the Davos meeting,
with most of the focus on trade concentrated on a dispute
between the United States and the European Union over
a “digital tax”, with Washington threatening retaliation if
the bloc’s members tax US based companies before an
apparent compromise was reached. “Once there is a con-
sensus, those tax changes need to be implemented and in
many places, require legislation. We object to a tax that
targets just American companies,” Mnuchin said.

With chief executives representing many of the
biggest companies from around the world at Davos, it is
often used as a barometer of business confidence and the
economic outlook.

“It seems like Europe and Asia have bottomed and the
US still looks in very good shape. So there’s a lot of posi-
tive attitudes,” Mnuchin said, with US tax cuts in
prospect. “My expectation is that the focus of tax cuts
will be for the middle class and some pro-growth incen-
tives,” he added. 

‘Other issues’
The biggest battleground during the four-day event

has been the debate over how politicians and business
leaders should tackle climate change, with much of the

focus on exchanges between U.S. President Donald
Trump and activist Greta Thunberg. This year’s WEF
included a contingent of young activists like Thunberg,
with the organizers keen to add to the voices engaging in
debate at the exclusive event. “I was at dinner last night
and people were very focused on the climate issue. My
comment was, look we’re in the middle of a serious health
issue in China. It was not a topic of discussion until I
brought it up,” Mnuchin said.

“The environment is important. I just think it should be
put in context. This goes back to a little bit of communi-
cation. The youth have focused on this one issue. But
there are many other important issues that will impact the
next generation.” One possibility, Mnuchin said, was to
change the lexicon. “Perhaps the historical language that
we use, we need to reconsider. When young people hear
capitalism, perhaps it has a different meaning to them,”
Mnuchin said.

“Perhaps the language we should be using is free mar-
kets versus managed markets. Open society versus
closed society.” Addressing the use of sanctions by the
United States, Mnuchin said it was a strategy that needed
scrutiny because of the potential impact it could have on
the U.S. dollar.

Appeal system
“Sanctions are up dramatically. Over a very long peri-

od of time, we have to be careful in how we use these,
where it could impact the use of the dollar. So we take
that responsibility very seriously,” he said. Mnuchin is
also looking at increasing the amount of US borrowing at
longer maturities, with a focus on 20 years. “We can issue
a lot more 20-year bonds than we could issue 50- and
100-year bonds. So in terms of our objective in both rais-
ing proceeds and extending duration, the 20-year bond is
a priority at the moment,” he said. 

Meanwhile, the European Union, China and 15 other

countries agreed Friday to develop a temporary system
for appealing trade dispute rulings after the recent US-
provoked collapse of the WTO appeals body. Ministers
from the group published a joint statement announcing a
“multi-party interim appeal arrangement”. 

This arrangement, reached during a meeting at the
World Economic Forum in Davos, will allow all the partic-
ipating parties to “preserve a functioning and two-step
dispute settlement system at the WTO in disputes among
them,” the EU explained in a statement.

The move came after the WTO appeals panel,
sometimes dubbed the supreme court of world
trade, halted its operations last month after years of

relentless US opposition. Washington, which accuses
the court of serious overreach, has blocked the
appointment of new judges, leaving it without the
quorum of  three needed to hear cases due to
mandatory retirements.

Ahead of the December 11 shutdown, Canada and the
EU struck a bilateral deal last July to set up an interim
panel to hear appeals in disputes that might arise
between Brussels and Ottawa.

In Davos, they were joined by more than a dozen other
countries: Australia, Brazil, China, Colombia, Costa Rica,
Guatemala, South Korea, Mexico, New Zealand, Norway,
Panama, Singapore, Switzerland and Uruguay. —Agencies

EU, China and others agree on temporary trade dispute appeal system

Mnuchin expects next China 
trade talks in ‘near future’ 

DAVOS: A general view at the opening of a World Trade Organization (WTO) ministerial meeting on the
sideline of the World Economic Forum (WEF) annual meeting in Davos.  —AFP

BEIRUT: A handout picture provided by the Lebanese photo agency Dalati and Nohra
yesterday shows Lebanon’s new Finance Minister Ghazi Wazni (right) meeting with
IMF Alternative Executive Director Sami Geadah in the capital Beirut. —AFP

Huawei nova 5T
offered exclusively 
only at stc
KUWAIT: Kuwait Telecommunications Company-
stc, a world-class digital leader providing innovative
services and platforms to customers enabling the
digital transformation in Kuwait, announced that it is
the exclusive and only telecom provider to offer the
all new Huawei nova 5T in Kuwait.

The revolutionary smartphone is available to cus-
tomers with postpaid commitment plans that extend
from 18 to 24 months. The plans include up to 500
free local minutes, as well as 10GB to 50GB internet
packages for only KD 12.500 to KD 16 and a free
portable charger. Chief Commercial Officer (CCO) of
stc, Haneen Ibrahim Al-Fulaij, said, “We are proud to
offer the Huawei Nova 5T exclusively to our cus-
tomers in Kuwait, providing them with a flagship high
performing AI-powered smartphone with Huawei’s
latest technology features.

Al-Fulaij added, “We are committed to providing
innovative and tailor-made offers featuring the latest
devices that enrich our customer’s experience while
catering to their needs and exceeding their expecta-
tions. In line with our strategy targeting sustainable

growth, our focus relies on providing our customers
with integrated solutions that contribute towards
enhancing their lifestyles beyond the traditional tele-
com services. She concluded, “Through our
advanced integrated digital solutions platform and
growing capabilities towards pursuing the digital
transformation, we distinguish ourselves as a pioneer
in the telecom sector. Our strategic partnership with
HUAWEI, one of the leading smartphones manufac-
turers in the world, is a testament to our pursuit
towards providing our customers with unprecedent-
ed and exclusive offers to enjoy the latest tech and
smartphone gadgets offered in the market.”

A groundbreaking device 
The HUAWEI nova 5T features a powerful 48MP

HD lens that is capable of delivering outstanding and
professional shots with a class-leading AI-powered
1/2-inch sensor that utilizes HUAWEI’s latest premi-
um grade camera technology. The device also has a
f/2.2 ultra wide-angle lens to capture nature’s grand
scale with a super macro lens that can take close up
shots from 4 cm away.

Located in a left side notch on the front of the
device, Huawei’s 32MP AI-powered front facing
camera allows users to take high quality selfies that
are optimized to adjust to the best settings in any
lighting.

To capture shots in in low-light photography, the
device offers a AI-powered Super Night Mode set-

ting with intelligent light sensing, image de-noising,
long exposure and stabilization technology so that
every moment is captured in bright and vivid colors.
Aside from its premium camera functionalities, the
flagship device includes 8GB of RAM capable of
running multiple applications simultaneously, 128GB
of storage, and Huawei’s high performance Kirkin
980 chipset for a revolutionized gaming experience.
The smartphone device is packed with additional
features such as the fingerprint scanner located
alongside the screen to unlock the device and enable
a seamless and instant user experience. The Huawei
nova 5T also delivers a bigger screen-to-body ration
while retaining the full integrity of Huawei’s vivid
LCD panel, revolutionizing the user experience.

The new generation GPU Turbo dramatically
improves the device’s CPU processing performance
allowing a faster response time and satisfying gam-
ing experience. Equipped with Huawei ’s
SuperCharge system, the device can fully charge its
3750mhA2 battery in just 30 minutes.

When it comes to the exterior design, Huawei did
not lose sight of their creative touch in having this
device being noticed. The Huawei nova 5T comes in
a varity of dazzling colors with amazing texture and
an eye-catching reflective design that immerses the
boundless frame. The refined finish contrasts the
light and shadow of the smartphone, projecting a
surreal and innovative multi-layered 3D effect on a
flat surface.

AUB congratulates 
winners of Al-Hassad 
weekly draw
KUWAIT: Ahli United Bank announced on the 22nd of
January 2020 the winners of its weekly draw of Al Hassad
Islamic account which is  the very first draw account in
Islamic banking in Kuwait that has reshaped the lives of
thousands lucky winners. Al-Hassad has have over 850
prizes, over 12 month period.

The weekly draw announced the grand prize winner of
KD 10,000 as Abdulmoneim Omar Alfarra.

20 other winners won prizes of KD 1,000 as follows:
James Mendonsa, Grace Pascual Alcedo, Adel Yateem
Alenezi, Mona Sulaiman Alfarhan, Huda Ibrahim Alhajri,
Fakhreyah Mohsen Alshammari, Abdulrahman Mahmoud
Alkhanji, Suad Yaqoub Alrasheed, Mahmoud Mohammed
Yousef, Tanveer Ahmad Sakhawat, Nayef Abdullah Motlaq
Almutairi, Sauad S Alotaibi, Hanan Taher Alnajadah, S Arif
Qarooni,  Ahmed Ahmed Al-Sammak, Tariq Al-Hussaini,
Hasan Ghuloom Abbas, Sha Noor Alkhalifa, Khanim Askar
Hussain, A Aziz Husain Ali Dashti.

On the occasion, Ahli United Bank congratulated its
winning customers, and commented that there are many
chances to win waiting for our customers. Draws are held
every Wednesday at AUB Kuwait or AUB Bahrain depend-
ing on the draw plan. On public holidays, the draw is post-
poned to the next business day.  Al-Hassad Islamic Account
presents also 4 quarterly mega prizes of KD 250,000 that
will help the lucky winners achieve their dreams and aspi-
rations in addition the monthly draw to win a prize of KD
100,000.


