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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

ASIAN COUNTRIES
Japanese Yen 2.768
Indian Rupees 4.277
Pakistani Rupees 1.971
Srilankan Rupees 1.676
Nepali Rupees 2.673
Singapore Dollar 226.820
Hongkong Dollar 39.194
Bangladesh Taka 3.546
Philippine Peso 5.987
Thai Baht 10.078
Malaysian Ringgit 77.877

GCC COUNTRIES
Saudi Riyal 81.254
Qatari Riyal 83.688
ani Riyal 791.423
Bahraini Dinar 809.090
UAE Dirham 82.959

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 19.304
Yemen Riyal/for 1000 1.223
Tunisian Dinar 114.470
Jordanian Dinar 429.750
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.359

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.500

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Euro 339.820
Sterling Pound 397.980
Canadian dollar 234.410
Turkish lira 52.050
Swiss Franc 316.860
US Dollar Buying 297.050

Rate for Transfr Selling Rate

US Dollar 304.150
Canadian Dollar 233.620
Sterling Pound 397.380
Euro 339.090
Swiss Frank 297.015
Bahrain Dinar 808.850
UAE Dirhams 83.210
Qatari Riyals 84.450
Saudi Riyals 82.000
Jordanian Dinar 430.270
Egyptian Pound 19.293
Sri Lankan Rupees 1.677
Indian Rupees 4.273
Pakistani Rupees 1.964
Bangladesh Taka 3.550
Philippines Pesso 5.970
Cyprus pound 18.095
Japanese Yen 3.765
Syrian Pound 1.590
Nepalese Rupees 2.676
Malaysian Ringgit 75.635
Chinese Yuan Renminbi 44.590

CURRENCY BUY SELL

EUROPE
British Pound 0.388956 0.402856
Czech Korune 0.005434 0.014734
Danish Krone 0.041119 0.046119
Euro 0. 330188 0.343888
Georgian Lari 0.105121 0.105121
Hungarian 0.000917 0.001107
Norwegian Krone 0.029967 0.035167
Romanian Leu 0.053705 0.070555
Russian Ruble 0.004930 0.004930 
Slovakia 0.009104 0.019104
Swedish Krona 0.027900 0.032900
Swiss Franc 0.307892 0.318892

Australasia
Australian Dollar 0.200559 0.212559
New Zealand Dollar 0.194690 0.204190

America
Canadian Dollar 0.227663 0.236663
US Dollars 0.300400 0.304950
US Dollars Mint 0.300900 0.304950

Asia
Bangladesh Taka 0.002917 0.003718

Chinese Yuan 0.042980 0.046480
Hong Kong Dollar 0.037080 0.039830
Indian Rupee 0.003676 0.004448
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002682 0.002862
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.071478 0.077478
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001295 0.002065
Philippine Peso 0.005906 0.006206
Singapore Dollar 0.220221 0.230221
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.010027 0.010207
Thai Baht 0.009701 0.010251
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.801542 0.809598
Egyptian Pound 0.019098 0.021839
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424573 0.433573
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021022 0.045022
Omani Riyal 0.785780 0.793677
Qatar Riyal 0.082983 0.083817
Saudi Riyal 0.080113 0.081413
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.103889 0.111889
Turkish Lira 0.044755 0.054600
UAE Dirhams 0.082271 0.083097
Yemeni Riyal 0.000990 0.001070

Thai Bhat 11.010
Turkish Lira 51.810
Singapore dollars 225.000

EXCHANGE RATES

Oil prices post biggest gain in 3 years 
in 2019 on improving demand outlook

KUWAIT: Oil prices closed 2019 with the biggest gain in
three years with an increase of 34 percent to close the
year at $67.77/b for Brent crude. The surge came primari-
ly on the back of hopes of better economic outlook as US
and China inched closer to a trade deal. The rally was also
seen in the broader commodity universe with the corre-
sponding index up 6 percent during the year, as almost all
major commodity indices witnessed gains during the year,
barring Natural Gas that witnessed a steep decline of
more than 25 percent. 

In addition, the continued production curbs from the
OPEC+ members during the year combined with the
decline in production from Iran following the sanctions
imposed by the US, supported oil prices. On the other
hand, geopolitical issues in the region and the attacks on
Saudi Arabia’s oil facility further added to price volatility
during the year. 

The year 2020 started with oil prices climbing almost 4
percent during the first three trading sessions and regain-
ing the $70/b mark after almost eight months following
attacks in Iran. However, the prices trended downwards as
tensions eased, falling almost 9 percent from this year’s
peak. The decline also came due to an unexpected rise in
crude inventories in the US during the week ended 3-Jan-
2020 with gasoline stocks increasing the most in a week in
four years, according to data from the EIA. 

The demand for gasoline in the US has remained weak
recently and this translated into higher inventories at the
start of the year. Nevertheless, inventory data for the week
ended 10-Jan-2020 showed a decline of 2.5 million barrels,
although gasoline inventories continued to rise adding 6.7
million barrels during the week. 

On the supply side, the year started with US crude pro-
duction reaching a record high of 13 mb/d, according to
EIA. The report also said that OECD inventories stood at 9
million barrels above the five-year average, a key industry
gauge. Another report showed that Norway’s oil production
reached a 9-year high level after the country started the
Johan Sverdrup oilfield in the North Sea that produced at
350 tb/d and pushed the country’s production to 1.76 mb/d. 

Production by OPEC producers declined slightly during
December-19 as compared to November-19 and stood at
around 29.6 mb/d. The decline in production by Saudi
Arabia, Iraq and UAE during the month was partially offset
by higher production in Angola. Speculations surrounding
OPEC+ extending the current deadline of production cuts
till the end of the year have already started doing rounds
although the level of cooperation and compliance by non-
OPEC members is yet to be determined. IEA’s monthly
report showed a compliance level of 142 percent for the
OPEC+ group with overcompliance coming solely from
OPEC producers with its compliance level at 181 percent,
whereas non-OPEC producers produced with a compli-
ance level of 59 percent. The IEA forecast an increase of
100 tb/d in supplies from non-OPEC members in 2020 and
said that oversupplies from non-OPEC producers would be
adequate to sustain geopolitical shocks to oil prices. 

Oil prices decline 
Crude oil price rose for almost all the crude grades dur-

ing 2019 with Brent recording a gain of 34 percent to
reach $67.77/b, whereas OPEC crude increased by 32
percent during the year to close at $68.0/b. However, the
gain failed to reflect the volatility in prices during the year
with a high of $74.94/b for Brent crude and a yearly low of
$53.23/b. The average crude price during the year also
showed stark difference from the year-end prices. Brent
crude averaged at $64.3/b during the year as compared to
$71.3/b in 2018, recording a y-o-y decline of 10 percent.

Similarly, OPEC crude averaged at a slightly lower $64.0/b
in 2019, a decline of 8.1 percent as compared to $69.7/b in
2018. Kuwait crude grade reported a relatively smaller
decline in average prices at 6.7 percent with prices aver-
aging at $64.4/b in 2019 as compared to $69.1/b in 2018. 

Prices during the year were clearly swayed by talks
around US-China trade dispute that impacted expected
demand for crude globally.  Other factors that affected
prices included US crude production levels that reached
record levels, sanctions on Iran and Venezuela, the exten-
sion to OPEC+ agreement that increased the cuts to 2.1
mb/d and the geopolitical tensions in the Middle East that
got exacerbated by the attacks on Saudi Arabia’s oil facili-
ties in September-19. A majority of the agencies predicted
a slowdown in global economy in the near term primarily
due to the slowdown in global trade owing to the trade
dispute. However, the signing of the deal at the start of
2020 brought some relief to the oil market. The announce-
ment of the deal paused the imposition of additional tariffs
by the US on Chinese imports. However, as per the deal,
China has to import an additional $200 billion worth of
goods and services from the US over the next two years as
compared to $185 billion imports in 2017, the base year for
the comparison. This implies that total exports to China
from the US should reach $260 billion in 2020 and further
to $310 billion in 2021, which according to consensus is
challenging. In exchange, the US has agreed to lower tar-
iffs on $120 billion worth of imports from China from 15
percent to 7.5 percent. 

Meanwhile, work on a Phase Two deal has already
begun with the US expected to impose further restriction
on subsidies granted by Chinese government to its local
businesses.  On the supply side, the extension of the  pro-
duction cut agreement by OPEC+ countries and the over
compliance by OPEC producers, especially Saudi Arabia,
supported prices during the year. The Kingdom produced
at an average rate of 9.8 mb/d as against previous year
average production of 10.3 mb/d. On the other hand, the
sanction-led decline in production in Iran and Venezuela
and the continued disruption in Libya and Nigeria also led
to higher prices. The average production for OPEC mem-
bers, excluding Gabon and Equatorial Guinea stood at
29.33 m/d in 2019, the lowest production level by the group
since 2011 and a decline of 2 mb/d as compared to 2018. 

Oil prices 
Crude prices started 2020 on a positive note with an

increase of 4.3 percent during the first three trading ses-
sions to breach the $70/b mark for the first time in
almost eight months and to reach $70.9/b.  However, an
unexpected crude inventory build in the US led to fall in
prices in the subsequent trading sessions pushing prices
to a 5-week low of $65.3/b for the OPEC basket by 16-
January-2020.

The decline came despite the US announcing the sign-

ing of a Phase One trade deal with China that came as
relief for the trade war that has lasted for almost two years.
The response to the trade deal was muted, as finer details
of the deal showed a number of challenges in the success-
ful implementation over the next two years. In addition, the
preliminary details of a Phase Two deal also shows further
pressure on China from the US in exchange for relaxation
of tariffs.  Average monthly crude prices rose for the sec-
ond consecutive month during December-2019 with OPEC
crude averaging at $66.5/b with an increase of 5.6 per-
cent, the biggest m-o-m increase since April-19. Average
Brent crude prices also increased at a slightly higher pace
of 6.0 percent to reach $66.9/b, while Kuwait crude
increased by 4.0 percent to average at $66.3/b in
December-19. 

The latest monthly report from the IEA downplayed the
prospects of a declining oil glut in the near term. The
report said that the growth in non-OPEC output, including
that in the US, would offset a growth in demand in the near
term as well as any shortage of supplies arising out of
geopolitical issues. On oil demand in 2020, the agency said
that global demand will grow by 1.2 mb/d in 2020,
unchanged from its last report, on the back of lower prices
and higher global GDP growth, as trade disputes are set-
tled. On the other hand, a number of reports pointed to a
steeper decline in shale output in the US next year led by
capital discipline by drillers as well as declining well pro-
ductivity. Some reports have even pointed to the Permian
Basin reaching peak production. In its latest quarterly fil-
ing, Schlumberger said that US output is expected to slow
over the next five years that could lead to consolidation in
the shale industry. 

World oil demand 
World oil demand growth estimates for 2019 was

revised downward by 0.05 mb/d to an average of 0.93
mb/d with demand estimated to have reached 99.77 mb/d.
The revision reflected a decline in demand in the OECD
Americas and Asia Pacific regions that was partially offset
by higher Q4-19 demand from the Middle East region. The
OECD Americas region saw lower demand for middle dis-
tillates during 1H-19 led by a y-o-y fall in manufacturing
and trucking activities. Preliminary data until December-19
for the US showed that oil demand increased by approxi-
mately 0.2 mb/d or 0.8 percent as compared to 2018, as
higher demand for jet kerosene was partially offset by

sluggish demand for gasoline due to increasing fuel effi-
ciencies, fuel substitution and changing driving patterns. 

World oil supply 
According to preliminary data, world oil supply wit-

nessed a m-o-m decline of 0.06 mb/d during December-
19 and averaged at 100.28 mb/d. The increase in produc-
tion came primarily on the back of higher production in
the UK, Norway, Canada, Mexico and the US. Meanwhile,
OPEC’s market share declined by 10 bps m-o-m to 29.4
percent during December-19. For the full year 2019, non-
OPEC oil supply growth forecast was revised upwards by
0.04 mb/d to an expected growth of 1.86 mb/d with total
supply expected to average at 64.34 mb/d. The revision pri-
marily reflected higher US liquids output growth that was
revised up by 46 tb/d to a growth of 1.66 mb/d for the year.
Supply estimates were also increased for Norway by 21
tb/d and for Russia and Bahrain by 10 tb/d each that was
partially offset by downward revisions to supply estimates
for the UK (- 21 tb/d), Ghana (-15 tb/d), Qatar and India. 

OPEC oil production & spare capacity 
OPEC crude oil production continued to decline during

December-19 reaching a 3-month low of 29.55 mb/d, a
decline of 90 tb/d as  compared to the last month’s 29.64
mb/d, according to data from Bloomberg. The decline
came primarily as the top three OPEC producers Saudi
Arabia, Iraq and the UAE scaled back production by an
aggregate 160 tb/d. Production in Iran remained almost
flat at 2.1 mb/d during December-19. 

During December-19, talks were finalized between
Saudi Arabia and Kuwait on restarting production in the
Neutral Zone shared by the two producers. According to
reports, the oilfield is expected to reach full production
level of 0.5 mb/d in 12 months. The two countries asserted
that the increase in output would not affect their share of
the quota as per the OPEC+ agreement.  Oil production in
Libya has remained volatile over the past few weeks due
to disruptions. According to the latest reports, production
at the Sharara and El-Feel oilfields were reduced affecting
production by around 0.8 mb/d following a shutdown of
an export pipeline. Production in Iraq was also affected
after a recent temporary stoppage of work on the Al
Ahdab field due to political unrest that could spread to a
second production site at the Badra field, according to
Bloomberg. The two oil fields produce at 120 tb/d. 

US-China trade dispute, Iran sanctions compound market volatility


